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THIIEREAS it is expedient that certain powers and provisions Preamble.

slould be incident to the Estates of Mortgagees;
Be it enacted by the Governor of British Columbia, with the

ndvice and consent of the Legislative Council thercof, as follows:

I. Where any principal noney is secured or charged by Deed on Powers of Mortga.
any Ilereditanints of any tenure, or on nny interest therein, the gees,
person to wihom sniel moncy shall fb the time being be payable
his excentors, adiniistrators, and isstigns shall at any tme afler the
expiration of Six MoNtho froin the tine when such principal shall
becoie payable, aceording to the termas of the Deed, or after any
interest on such principal money shall hare been in arrear for Three
hionths, or after any omission to pay anyw prenium on any Insurance
which by the terme of the Deed ought to be paid by the person en-
titled ta the property subject to the charge, have the following
powers to the saie extenit (but no more) as if they hsad been in
terins cosferred by the person ereating the charge, uamely: •

1. A power to self or coucur with any other person in selling tie To oeil;
whole or any part of the property by Public Auction or Prîvate
Contract, subject to any reaisonable conditions lie many think fit to
malke, and to rescind or vary contracts for sale, or buy in and resell
the property frosime tintc oime in like manner.

2. A power to insure and keep insured froin loss or dainage by To insure.
Fire the vholc or anry part of the property (wlether aflixed to the
Freelhold or not), whilch is in its nature mnsurable, and to add the
premllium paid for any such Iusturance to the principal noney, se-
cured ut the samine rate of isterest.

Il. Reccipts for purchase money given by the person or persons Rerelpte a eicient
exercising the power of sale hereby consferred, shalil b sufficient dischargetopurcha.
discharges to the. puireiasers, who sliall not be bouund to sec to the 'e'
application of suc p urchsase noney.

III. No'such sale as aforesaid shall be made until after Three Three monts notice
Monas notice in writing, given to the person or'one of.tie persons orsale to be given.
eititled to the property subject. to the elarge, or aflixed on sone
conspiclnns part -of sneh property hunt when a. sale tas beei ettuçt-
ed. in.piôtssed exercisg.of te powers lerebiy -eonferred, the T'itle of
the .purthser shall not be hiable to. bc i.snpeac.ed on tise grounsd.
that so ease land arises to. authotize tie excrcise of àaneb power, QÈ
that no such -otice as aforesaid liai been givon; bnst asy poeonx
daaWified by asny.sch unaufîorized exçeise of such power .shall
have hig remnedy In amages. qgaixist ts person selng.

IV. The
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IV. The naoaey arising!by any sale cffected ais aforesaid. shall be
alij'lkd lev the uheraoîl recciving- the sane, as iollows: Pirst, in pay-
iiiuitt of aill thec xpeases iticit ont to the sale or itictirred in a iy
atteîipted sale; Secondaly, in discharge of alII intorest and Costa thon
dite lin re.jiev.t nt'th Uc irgo in cousequetice wlaercof the sale was
miade; aisil. Tirdl31. iii dshreof :lit the principal rnoneys tbon
du(. in rutsýet of sucl chiarge, âZid the residue of such money shaîi
bc liaid to the liersoî eîtitlted to the propcrt3' subjet to the charge,
bis lieirs, exceutors, adiniuistrators, or assigne, as the case may re-

V. 1t* tle personl exeroisitig tlic power of sale hereby con ferred,
or the Murtvaec, his hieirs, exetors, adminiâtrators, or assioeis in
clise Of at xr power of sale exigtiing in the M-ortgagt. lbeed,

élaaîli bc desiruai% ta litnrtlai-.se the î.ropcrty so sold, and to convey or
as.sigli to, or veîst the mauîae in hansel, or flionascl'-es, lie or they
sîailI be tit liberty 1)y petition iii a Fsunanaiary waay, to apply ex parle

to nisy .lîîdge ('f flacSu, rîn Court sitting l Clianibers, for leave
to bld eitlier b3-huîtaself or theac~sor any agent at any sale of
suchla [rope#.rty.

VI. The *.idl Court or auï Judge tlacreof, upon beiug satisfied of
the service of natice a,4 provided iii Scetiont III, oif titis Ordinatice,
or ini euse of aun express power of elie ini the MotaoDeed of the
service requiired hoy afuih Duedl, sliai take stncb orJer o1 file ap-

pliacaîtioli â,bn made, and lAmil auix tiiereto, stiala conditions~ as ta
liersomil noctice, iioti':c Lby aadvertiseîineît, o~r otherwise, anmd from
timw Lo time lie or aiiotiier Judge inay niauko such further or otiior
or.lur tis snali aippeuir j ii:t.

Ilôrtgagre to file ami- VIL. Iiineidi.ttilyj aller every sale nmade by beave of tho Court ns a-
durit afier iule. fo resa i (, te otage las icrccuos aniîsrtroasg

sliall file aun aflidauI%, tci~n tu fuiet of the sale, the ao l it of
the. puresase rnoney, anîd aily wace.ssaury rnatter connected therewith.
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VIIi. The p-ersoîî exerci4iaîg the power of sale liereby conforred,
oar I iii te ase of a jaureliuse by ic irtage îaaer tis Om'disatce,

etneh hersoil is shli a bu litiîed in Ilat behîtîfi il an). order of thîî
muid Sujîireaie court shuali have h>ot y .likd ta eôiîvey or tîss-igi
to, antd vest ini the jmirchanscr, the property sold fur tilt te Estate
aild iiuterest thcli, which the persoià wlîo creaatud the chîarge aaad
powver to di.;pose of.

MX «Nouie of the powers or iniet e e c fe.rredl or nniexed
to any Es-tate, sliall take efFeet or lie exerieeable if it is duciared i

flic Mortg:tgo I)ctd, or otlier liistruîmieat creaating t1ic.-Estate, thait
tliey ezliili tact taike ef1fict, aand wlaere tiaere ië lia tiucli deularaîtiotî,
thton il* any variaîtionis or limituations of aaiy ofilie powerso or inicidlets
hereby ccii ferreci or aiiiiexed tire coaîtaiitîed ini stiei Deed or lustra-
mient, stich powers or incildenîts shail ho exereiseaable, or shahl tiake
effecd, slilIJCt to siluli vaaiiitioii. or ilibI(l~

X. l1rovide1d thiat, ti Ordiuance slial iot take elffeet until lier
MIajeatv's apjprovual thercof sail hjave becît publislied ini tiais Colony.

XI. This Orinaniice may bo cited for ilt purposes as the "Mort.
gnges Ordinaticc, 186U7'

.Passed ilie Leji.slaiice Courwil the 211d dary of April, A. D. 1807.
CHJARLES Goon, ARTHUR N. BiRcu,

Clark. Presidiny Jlember.

Asseinted la, ina Ber Mlajesi!îs mime, tAis 2nd day of A4pril, 1867.
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