
[No. 128.] Inve.ttment and Loan Societies, (83 VIOT,l 

No. 118. 

A.D. 18U9. An Onlimmce to cncournge the Establishment of Investment 
nml Loan Societies. 

A1mua:1>byNo.l61S. [20th Augwd, ISGO.J 

l'roawble. , u 1mnEA1~ it is cxpcJiout that encourngcmo11t should bo gh·cu 
H to t ho cstublisbmont of Societies b1wing for their object tho 

nccum11lntiou of mono,v in this Colouy, n11d tho in\'l'stmout thereof: 

Hodetle1 how iu~o r­
porntc J . 

Po1¥rr to ho ld 1110 1. 

Ile it onnctC'd by tho Om·ornor of Ilrith1h Columhin, with tho 
mh·k o :111tl consent. of the l,cgisluti vo Counoi I tliorcof, wt followt- :-

1. 111 case uny twenty 01· more per.ions ngroc to constitute thom­
soll'<'S into u t:locioty t1111k•r tLis Ordi11nnco1 nnu oxocuto uuuor tlu~ir 
r<'t'l!JOclivo huncls aml scn ls n declarat ion to that oiluct, and deposit 
tltc sumo with tho ltcgi1:1t ra1· of ,Joint Stock Com1,a11iu,1 (wlto flltnll 
grunt his cortificntc tlicrllof, nnd fot· tho gr11 nt i11g of such cot'liticuto 
uml rocci,·i11g nnd r<·gil!t<..1 ri11g such tlcl·luratiu11 1 sltnl l be outitloll to 
n fol' ot iiro dollar~), ~11,· l1 porsons n11tl suoh other persons os ufto r­
wnnls l,000111 0 111c111bc1·11 uJ' tho 8udoty , nnd lht•ir SlWOru l 1111d rospc,·­
tin· l'Xur11tor11, admi1 1islnito1·A, untl n1111ig1111, shnll be u <'orporat io11, 
llnrly Corporuto 1111J P oli tic, u1ult•r tltis Ordi11:111cc1 \\'ith th o power 
to ltoltl la11.Js n11 horci11nl\ cr 111r11 tio110J, hy thn 11nmo und stylo mon­
liorwt! i11 s11<:li clt•c•l11 r11tiu111 for rniRin!I' l,y i,erioJicul 1111h~1·riptio11~, 
i11 1.n1rns 1111t t•x,·ccdi 11g h n tlolln.1'11 1wr 1111111th, or ol lH rn iso of or 
th,111 tho Sl'V1•1·11 I 111uml,l·1·~ 1,I' tlto H1wil•l,Y, \11 t< l1 :n·cs (not oxcticdiug 
tl11• n1l uo ot' fh u hu11dr •d dol lnr11 for <'twh 11111\l't'), n 11t,wk or fu 11 d for 
i11\·,,oc1tn1011t 0 11 n •1d ,., ,,·111·ity i11 Orc•nt Urirni 11 Ill' l rolnnd, Urit isli 
Coli1111 l1iu, 0 1' (I ll,\' otht·r uf llor ~[11jo11ty'11 r m~i!Ci!8iu1111, u11d for 
t•11nl li11g- porRollh to l,ol omc rnom\,0114 n t 1n1,·h l:,ocicty nt 1111 _y lim1', 
oithe>r f'n r i11v1·~tmc11t ol' ,,npital tliurt>ill or ICI obtai n thl' udl'n11ro of 
th1•ir ~li11rc~ l•r sl111ro hy !,(iving 11ooority thl'r11ti,r, wi1:10ut boiug 
linhlo 111 tlic cuuti11i;rucy of' lo&ll<11l 01· un titled to pnrticiputc iu tliu 
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proHto in tho buainesa of tho said Society; nod the oortifioato of the AD. 1869. 
R oi:;-1strnr of Joint Stock Companies, of such <leclnr11tion us afore- E d -

. • . . • • vi 011 cc or lncor• 
8a1d hnvmg boon deposited, shall be conclue1vc cv1do11co of the pora Liou. 

iucorporntiou of tho Society in such certificate mcntionccl. The ~ate of incorpora­

dntc of such ccrtificntc shall bo the date of incorporntion of tho 
11

~
11

• 

S • d h )' 1,•1· f h b I 11 b 1· • d I Lrn lil llLy of mc m-OClOty; nn • t e 1a 1 1ty o t c mom crs e Ill. c IUllt<' tot 10 pny- 1,m. 
ment of the amount unpaid on the shnrea held by them respectively. 

2. The several members of the Society holding 1111mlv1111ccd shares ~lcmbm or Society 
, • • 1 _ may wake Rules ; 

thereon, mny from t ime to tnne assemble togctucr and make such 
proper Rules for the government of the Society ns tho majority of 
the members so assembled deem meet, so as sul'h Rules nro ne t re-
pugnant to tho provisions of this Orclinnnce, or any A ct or other 
Ordinance then in force in British Columbia; nud they mny impose impJse fine, i 

and inflict such reuonuble fines, pcnaltio!l, and forfeitures upon the 
scvcrnl members of' tho tiocicty infring ing such Rnlcs, us suc·h 
mnjo rity o f tho members think fit, to be respect.i\-cly pnicl t o such 
uses, for the boucfit of the Society, u.s tho Society hy 11uch Rules 
direct· aud tliey mnv nlso frorn tilllo to ti1110 1tlll l' t11I or rcsd11cl nmcml or rcsd t1tl 

• • .: • , llu lc~. 
1rnch Hules, nntl make new R11lcs in lieu tlacrcof, 1111Jcr s11d1 rostric-
t io11s UH are in this Ordi1i ... ·co contninctl. 

8. Jt:,·cry suclt Society slinll, in o r lty one or more o t their Ruic!!, f.:od cty shnll , by 
• . . . Huie, <l~c ltirc ob-

doclnro tho objects for winch the ~or1l'ty ts 111tc1Hh'd to bo ostnb- jccta of::!oci!'ty ; 

lished, nllll tboroby direct tLc p11rp,1!!0s to which tho mon<'y from 
t imo to t ime subscrihed to, recei\'ed hy, o r bclongi11g to tho Society 
~hnll bo npproprintod, ancl in wl1nt slwroi, o r prop1>1·tion~, 11D1I under h,,w monr.1· to be 

whnt circumet.nnccs any me mber of tho Soc-ioty o r other person " l'l'ropriMctl . 

may become entitled to the ~amc, or any pnrt thereof. 

4. '.rho Rules of the 801-icty 11lrnll Ppoeify tltu pl1wo o r places nt R11lesto 1pHlry1imc 

I • ] • • • ] . 1 h I 8 • I II h 11 ·t • I nod ph1ce of holding W llC t It 18 111to111 Cu t at t 10 0l'\Ct)' 8 IU O I I ii moot111gs, 11111 n11•PU11g, I\IHI drfine 

sl1nll co11tui11 provii. io11s with ro11pect to t!Jo powers null duties of tho po wers 111HI rlut it,~ 
. . . , of mr mhe111 11 0d of• 

mo111bors at large, nnu ot tho o li1co:-s nppullltl'd tor tliv mu111~- !ken. 

mcnt of itli utlairs. 

:i. E ver\' su<'lc Soeiot\1 ehnll from 1i1111! tn l imt• clnc1 anrt point F'l . r o· .: .J • ec~ o 1r~c-
11ny nn 1111.,er of tl10 nu.:m hc,·s o f tho t:!11cil'ly to l 1c a l\on r.l n f D iroc.tffl'l!, wrs 

tho 11 111111.,c r oml rpmlifkutio11 thcrc11f t 11 he ck cloretl i11 tho (> l ot 
tho :-incioty , 1111J m ny J l•ll•g:it t• 10 11ucb Dirednr,; alJ or ttuy of th 
p o11 er~ gi\'Oll by thit1 Or1li111111ct• to Lo ~Xl•◄ · utcd. 

ti. T l10 p m1·c1'8 of tho I>i roctorM 11hull be <kclurod Ly the- Tiul ..._"" ni' DINKtart 
be d~w.ro-d 

c)J' tho liociut~ , 111nl tlwy slrnll 1·011t i11 uc to :tc1 1lu.ci11g t ltil time ttul~. 

nppuiutotl 1,) ,rnd1 H1ilo11, awl u11 Li l olli cr,i nrl' app ui nh.•tl. 

7. T ito Hules of t ho Socio t.r 11hnll 11rn,·icl o tlmt. t hu 'r rt!U•Ul'C'r, 
RulM ln prn• ""' 

or other pri11l·ip11l o flkoni thl'n•ot', Aiudi, Ulll'O 11 t It~, t in u, •ry yuur, thM TT,,on-,.,.. • au.II 
1 I • I • I I Jl' I' l • furnish 11011unl ••ne-propuro ,~ b u11 r 1,1 ~ b 1to 111l'11 I o t 1 l l' ftlll' ~ :till ,. l·,•\i, ,, 111· 1ngmg m uu i. 01 ,.,,.111 •. 

to t l1<' l',1wioty , 1111ft th t' ,·nl uo ot' t1 11ch , ·fl',·L· t.,I, ,.l'r1·i(\'i t1~ iu wla11111.1 
{'Ullncly 11r pn11sol48i1111 11 t1ch fu11d I n11d o!l,•,•!t4 nro t lllJII ro11111i11ing, 
t,1gc1hor with 1u111c-co1111t of all ,m ms of 111011c y roooivud or osp 11dcJ 
liy or 011 o.ocoun l of th ooioty , 11im·o llio p u1Jlicnth111 of th~ ftN-
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co<ling periodical statement. Every such poriodionl statement hall 
he nttoste<l by two or more members of tho Society, not being 

St.M o,
1
m,ont ,10d~tc nt- Directo i-,'\, wLo el1nll be olortocl Auditors for that purpose by tho 

testc uy au t ors. 
sliaroliol, lors, and shall ho countersigned by the Secretary or Clerk 

A.D. 18G9. 

for the , 'ncioty, and every member shnll be entitled to receive from 
tho Sccioty, without charge, n. copy of such periodical etutcmcnt. 

Hules to be record- 8. '1'11 0 Rules fo r tl1 0 mnnngoment of c,·c ry snch Society shall 
,-d inn book . bC' recor,le(I i II n hook kept for that purpose, nnd such book shall 

be open ;It nil roaso11,1ble times for tho i11spcctio11 of tho members; 
Cop_r of Rulrs 10 h e and a copy of such Hnlos shall b ' r<'gisterod by tho Registrar of 
ceni1:c_,1 t.y H,cgis- J oint Stock ('om11nnios und certified lw bim Lofot'c they elmll ho 
trur 01 Ju111t :::ilu~ k ' " 
co·, . bindi11g 011 tho Society. 

Rul es 80 rccvn!,·d 10 !l. Tho H ulos so rocor1l e1l sl1nll be bill(ling on tho several mom-
b,. bimliu ~ uu 111 c,,, - Lors aud officers of tho 'or iety, nml tho so\'oral co11tributors thereto, 
l,m. nnJ their representatives , nnJ they ball be <leometl to hu\'e full 

Enm incd copy of 
Huie to he c1·it.lo:ncc . 

Hul rs no t lo be nl-
1,•n ·,I exc ,•pl nt 1\ 

sp1•,·i11l gc11crnl 
mcc l iug. 

uotice thoruof uy such record. 

10. Tl1e C'11try of tho Rules in the book. of tho Society, or a true 
cop,v of tli c i-amC', exnrnino,) with tl10 ori crinnl, und proved to Lo a 
trnc copy, ·liull be rccein!d u~ cville11cc thl•1·oof. 

11. Xo Hules, o recordoJ us nfurl•snid, shnll ho nltcre<l or ro­
scimlcll, 11or sliall any Rulo bo crcutc,l except at u Go11erul Mooting 
of tho mcmbr rs com·enc<l by pul1lic not.kc, written or priutod, 
signc,1 hy tho Socrotnry or Pr<'sidcnt flf tho Soci ty, in pursun11ce 

" "rt in ir to ron ~i• t o f of n. requisition for that purpO!'O mnd hy not Iese than fifteen ofthe 
! of s l111rchollll'l's nwrnhL' rs, stating tho objects for which tho meeting is callod and 
r,·prc8c 11ti11 g 11 11 t l• ·• S I J l ) ~1l • ' D' ' 
than i of uu ,ul rnn,·- fl l ( t·c set to t 10 res1<.h!11t a11d ircdors, nnd unless such general 
?•l.otock , 11 11 ~1 muj_ur- mcc-ti rw do con ist of uot loss tltn11 0110-thi rd of the sharoboltlors 
tly cou sc u~ 1u wn-
Ling. 

Hu les not to ho 
d,·,•111,·d 11ltrr,·ol 11 11-
t il 1\ lt crn1i11 11 11 •, 1· 11t• 
,. ,1 '" J,_1· H .. ,, i . 1rnr 
of JoinL ::!tock l' u ',; . 

\l c111l11•r .. to bP no1i ­
lic ,I of pro posed al ­
to rat iou. 

:-4h nrrhold rr wl11 >~ r 
shurc is i'n id II)' may 
r1•coi1·d or iu1·ost Lile 

W uUIIL. 

prc:-cnt in pcrsou or by proxy, roprcsontin,!! not loss tbnn two-thirds 
of tl1 c 1111ndva11ccd stock of such ~ocioty, nuJ the majority of such 
mt' lllh rs pn·sc11t a aforesaid <lo i11 writing under their hand concur 
i11 ,-, 11 r li 11ltl'ratio11 or r pcu l ot ueh Huie, or in tho creation of nny 
nc\\' Hu i ; 11 11 J II sul' h Ru le shall b dcomo<l to have b 011 nltcrod, 
l'l'Jll'nkd, or l 'l'l'H tl'd, n11ti l tho alt rntio 11, repeal, or creation, shall 
ha,·c l1°c11 as.cut tu 1,y t lie Hcg:~trn r of J oi11t I totk Companie, 
in writi,w uudcr hi band . Eu ·h rn o11 1b •r of tb Society shu ll , 
witlii11 tilt ' l' II clays 11fter tho l'l' ' ' ipt of su1: h requi sition by tho 
P r1·sid,·11t or Tn·nsurcr, Ii 11otili eJ Ly ci reul r of tho prop scd 
ult l' mtiu 11 s, repeal, 0 1· 11dJi tio11 . 

12. \\"li L'll nny hare or liure in tb cupi t I of any oci ty ho 
or l1n,·c uc<·onio duo 11111 ! pryab to th holJ r tb rnof, ho rnny 

itli cr withdrn\\' tl10 a11101rnt f uch ·hur or liar from tho su.iu 
ociety, eco n.Ji ng to tho Hui und Hogul.n.tions thoroof, or in ve~t 

th o nnwn11 t of Li ,-, Raid sl1 uro or slrnr as <l or p rm:iu nt stol·k 
of tu 'ocioty, 1 nd roc,· i ve th 'r,i from pcrio • cal ly suc h proportiou 
or t lil' pro lit mudo by 1, eli 8ociety muy bo provided for by t~e 
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R.ules of tho Society. Tho monoys invoste<l in fixe<l and porml\1H'nt 
stock may not bo withtlrawu thorcfrom, but may Lo tru11 sforretl in 
the same mn11ner as other Rlmres in the snme 1:,ocicty. 

A.D. 1800. 

P· rrnnnonL stock 
trn•tsfcrRblo 0011. 

13. Except in tho cnso of tho withdrawal of n mcmhor accorJing F.icrpt in cn~ca of 

1 R I f I S . , . 1. I JI , withdrnw11I, mom-to t 10 U cs O t 10 oc1cty then Ill lorco, no momucr A 1n rL'COl\'O, lwrs not to receive 

or bo entitled to rocoi\'c, from tlio fun1ls of tho Society, i11 rcs11cct profit s in sl~nros , 
. . • . uthL•r tha n III per-

of any sho.ro wl11ch 1s 11ot mvostc<l n.s pormn11011t stock, nny 111tercst rn 1111,•nt •tock, until 

or dividend by way of a11nu11\ or otl1or rol'io11ical protit upon any u,nturltJI. 

share in tho Society, until after tho expiration of tho term for wl1ich 
such shnro was originally grnntc,1, or such l'lhortor peri o,l as, untlor 
tho Rules of tho Society, may ha\'e hccn substituted tho1·efor. 

14. Every such Society may from time to time limit tho number Society mny limit 
' I. b I . .1 • • I .1 , , , , 11111111Jer of ~hnros, ot suaros to o grantoL, nuu, except m cnsos prov IL cu tot· 111 ::Section n111t may r hnrgo a 

12 may dul.l'g·ro 11, proruium ou any uow shm·o. prumium on new 
' sha res . 

15. E\'ory such Society nay, after reaA0 11nl,)e 11 otil'O in writi11_g-, f-1_,nr~ s mny bo for-

d I f• J • l I • • 1 I f' 1. I • lc1toJ. cc nre onc1teu to t 10 l':ioc1cty t 1e s 1nr08 o nny nwrn ucr w 10 1,; 

in uofoult, or who neglects to puy tl1 0 1111mhcr of i11 Atnlmo11ts or 
monthly sulmcriptio11,1 tixc1l by n11y stip11lati,,11 or By-Lnw, nn,l 
may expel such momhr rs from till' :-;oeioty, n11rl tho Rl' t:rctnry t- hall ~l cmhors mRy bo 

muke a mi1111to of such forfeiture ai11l cxpulsim1 i11 the books of the rx l' clll·LI . 

Society. 

Hi. In case nny payment citl1l'l' on nccou11t of' l'llllJscriptious, .''< oc icty mny 911 e 

i11 l'l talmouts, Jiucs, or fur cxpo11 so,, in relation to n11y tlt•curity or mcniber~. 

otherwise is uuo or pnyuulo to u11.v l! Ud.1. 8 oc iety from uny member 
thereof, tho s11U1 0 mny ho rocovo1·eu Ly uction 01· suit i11 tho usual 
manner. 

17. In cnse a Sub-Committee of Directors j,; appointed for n11y 
particular purpose, the pow, r ,; tlell'gato1l to them shall l,c reduced 
to wri tiug, null 011tereJ in u Look, by the ticcretury or Clerk of the 
Sucioty. 

18. Tho Directors shall clioo,;o a l'rcsi<lL'llt anti Vico-Prf'Aidcnt, 
n111l they shull in all th i11g,; rlc lcguti ·d to them a('t for anti i11 tho 
IHLlll O of the ociety, nnd th o co11c11rronco of n. mnj ority ot' tho 
Directors pr sent nt any meet in g Ahull nt all timoa ho 11ocess11ry in 
n11 y ,ict ot the Doard ; u11d 11 0 lrn sitll'Ss shall 1,o transacted at 1111,v 

mof' tiu _g of Di rectors, u11l r,:~ a q11 on1111 of Directors, ns p1·cscrilwd 
1,y tho Hulos. bo prrsP nt tl1 1• rc11t. 

l !l. The tr1111 snd io11 :-1 of tli e Directo rs slia ll ho eufrrctl i11 n hook 

In rertnin cn ses. 
1111 w1•rs of I tirN·tors 
to I, .. r,Tor,l orl in 
buuld of ::iol'i1•ty . 

El r l'tinn of Pn,; i­
,1 ,.11 1 11 11d \ ' il'f' • 
l ' n •., 1d ,•11t . 
Conf' 11rr1·11 co of 
11111j uri1,r of Dircc­
t o r :-1 1u.i l: L'ss 11ry . 

f..l 11 11ru111 tu bo 
l'l' L' Sl'IJI. 

l 1 ro c1•rdi11 ~• 11f 
l1elo11 gi11g to til l', ,ll'icty, a111l r- li all at all tim1•r; bo Rtilt,j(•c t to the ll ir,·,·lor, 1° 1,r c·n­

tn ,·d in 1,uuk s of 
l'1'. \'iew of the Sodt'ty, in uch 11ia 1111 cr a111l 1;1n11 as tli l' Sol'i cty by Holiti,v. 

their Oenorul Hul es Rhnll dirl'ct 11 1111 nppoin :. 

:20. All nets a111I orJ ors of ~uch Diroctor8 u11 il or th ~ powers 
delegated to thorn 1o1hu ll lto.ve th l' like fo rce u11 d dli:ct ns tho nets 
nuJ orders of th Socidy nt the gcnernl meeting. 
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A.O. 1860. 

Directors at meet- • 
iog to nppolnt 
officers. 
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21. Tho Directors shall from time to time, nt nny of their usual 
meetings, appoint such persons as they shall think proper to be 
officers of tho .:,ocioty, grant such salaries and emoluments ad they 
deem fit, nnd pay tho necessary expenses attending tho management 
of tho Society; aud shall from time to time, when necessary, elect 
such persons as may be necessary for tho purposes of tho Society, 
for tho time and for tho purpose expressed in tho Rulos of tho 

To remove officers Society; nncl hall from time to time, for i11compotcnco or mis-
for Incompetence or b h . . , . 
mlabohnviour. c av10ur, d1sohargc such per ons, nnd appomt others Ill the room 

Officers Appointed 
to rocell•o money to 
i1ivo security. 

Roponlod by N o.18&. 
[ Societie, m1111 make 
aduance, to 111cmbllf'1 

on 1ecurit11 of real 
,atate, am/ may take 
an.I/ proper/!/ aa /ur­
lher ,ncurity .] 

Society mny become 
ahsolulo owner by 
foreclosure of nny 
property 111ortgt1gcd 
to it. 

of those who vacate, die, or arc discharged. 

22. Every such officer or other person appointed to nny office in 
anywise concerning tho receipt of money shall, before entering upon 
the duties of his office, exocuto n boud, with two sufficient sureties, 
in such form nnd for such nmonnt us tho Directors determine, for 
the just tm<l faithful execution of his office, according to the_Hules 
of the Society. 

(28. S11clt Sol'icf!J mny ml111111re to meml,er,, ot/1.rr tluin ""!I or eillier off~ 
/Jirccfors tl11•reo.f, on tlw 1et·11.rif,IJ of 1mudvrmced sltare, in tlte Bafrl Snci'et,'I, any 
portiun of tl, e f1111tls of 1mch Sacicl,IJ, a111l 11111.IJ receive aml lak.c from m111 persrm 
or puso11s, or lmdiea corporate, Ull!J real prupt rl!J us origi11al ae1·1trity, or r111y 

propel'f!J of 1111,IJ 11at11re or ki11d soa cr, mi /11rtlu:r or_ additi:u11al 1ecurity for w19 
111/t:1111,·t·s made a.s aforesaid.] 

24. Every such Soch:ity may tnko nnd bold any property or secu­
rities thereon, bona fide mortgngc<l or assigned to it, either to secure 
the payment of tho shares sub cribed for by its members, or to 
nssm·o tho payment of auy debts duo to tho said Society, and may 
become tho al, oluto owner thereof by foreclosure. 

Amomlod by No.18& 25. Whc11cvcr any such Socioty has received from a [shareliolder] 
In ccrtnln cuscs , • t t {,' f t to , 1 S oc il•ly nrny proceed an nss1gnmeu , mortgage, or runs,cr o any proper y secmc t 10 
in mortg,1gc Ly ~111r , payment of any odvancc made by, or debt duo to, such Society, and 
&c. containing an authority to such Society to sell such property iu 

Afte r t!ct'ilu lt for J 
1111,nth s d11 c1·es, ivoly 
:i,11:icty mny sell 
property hold in 
mu rtg11ge. 

case of nou-pn.yment of any stipulated number of instalments or 
sums of money, and to apply tho proceeds of such sn.lo to tho pny­
me11t of tl10 udvnncos, interest, and other charges duo to tho Society, 
such stipula.tious and ngroomouts slrnll ho valid nnd binding, nnd 
tho -= ociety may cause tho snrr.e to Lo enforced; and mny proceed 
011 any such security for the recovery of tho moneys thcl'Oby socurc<l, 
either at Law or in Equity, or otherwise, nncl generally mny a.lsu 
p111·s110 the same courso, oxcrci c the enmo powers, nnd take nnd 
u c tl10 same remedies, to enforce tuo payment of any debt or demand 
llue to tho Society n any p rsou or body corpomto mny by Law 
tnke or use for u like purpose. 

20. In case of default being made in payment of any sum of 
mo11 cy 11ccurcd, or intoudcd to be secured, by any deed of security 
taken by rmy such Soc-.ioty, or any pnrt of any such sum, for tho 
space of throe months succc sivcly after any or either of tho duys 
ur ti111os at which tho ea.me bccumo pnynblo, it shall be lawfol for 
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such ociety to offor tho property comprised in any such deed of 
sec111ity, or nny part or pnrts of such property, for sale by public 
n.uction, nn<l oithor together or in parcels. 

A.D. 1869. 

27. If n11 y person nppoi11ted to an oflioo by tho Society, nntl boi11g Rcpro1e nlativea or 
' I • I J h • • l • • I • f ) • ffi d cc c11 scd olfi cc r1 of mtrustoc wit I am avmg Ill 11 8 poseoss1011, 1y vutuo o 11s o co, Soc iety 10 de liv er 

a11y mouoys 01· cfl'octs belonging to tho Society or any deeds or over pllpors and mo• 
' · ( ' h I' b ], kr, I I UOJ' 8 a fter J cmnnd . socunt1es re nt lll .~ t croto, t 1es, or ocomcs 1an upt or nso vent, 

his lcgul ropre~u utative, or other person b1wiug a lognl right, ball 
within tiftoon dnys after <lomand mauo by tho orders of tho Directors 
of tho Socil'IY, or the mnjor part of them nssomblo<l ut any mooting 
tboroof, <lcli,·o r over nil thiugs belonging to tl,o ocioty to such 
person 01· persons ns tho Directors nppoiut. 

28. This 01'llinauco shall oxtoml to aliens, <le11izcus, fomalos, or t1 i11r1nco to extend 

d 1 . I' F' d • " to n licns , ~ c. , bu t co-partners, nn corpornto JOulCs . omcs covo1-tes nn 1uu1uts may 11 0 fo mo covc rto or 

hold shares in nny Society incorporo.tod under this Ordinance, in in fn nt to be n lJi rcc• 

the snmo uaauner ns mule adul ts ; nu<l for tho purpose of denting t or . 

with such shares, shall be con itlore<l ns fomes soles or mule ntlul ts 
fl'spoc.: tivcly ; nn<l this Ordinnnco shall Le construed in the most 
Leuctieiul 11uanuer for promoting the 011ds thereby intcn<leJ; but 
uo fome covorto or infant shall Lo a Director of nny such Society. 

20. Every such Society rnny invest nny surplus funds in tLe How Society mnr 

stocks of any Chnrterrd Dank in, or other public security of, tho inl' o~t surplu s fuuJ s. 

Colouy ; n111I nil tlivi<lc1Hls, iutcrcst, Billi proceeds arising therefrom, 
shall be brought to account nud be npplicu to the use of tho Society, 
nccorJi11 r, to tho Hules thereof. 

30. Every such Society by its Rules, RcgulntionR, or Ily-T,nws Amount Socie ty 

uutl1orized to borrow money, shall not borrow, receive, tuke, or re- m11y borrow limited . 

tnin, otherwise than in stock and shares in such Society, from any 
person or person , nny grt1ntor sum than three-fourths of tlie nmount 
of cnpitul 11ct1111lly paid in 011 uuu<lrnncod sl1nrcs, nnd invested in 
i;ocuriti cs or in pro1,orty by such ~ocicty ; nnJ tho whole of tho JH'O• 

porty 1111d cupitul of the Society shall be liable for tho nmouut so 
borrowc1l, rccoivetl, or taken by u11y such, ociety. 

31. Any l'.! Uch Society may l1old nbsolut«' ly renl cstut c for tho n cn l F. stl\10 fo r 

puri,o cs of its pl uco of buei11 cr1s, 11 ot CXC' C' L'1li11 g tho nnn11nl value of pinc e of lrn siucss . 

th l'co tl1011.~mlll dollars in any one place, C' xclusivo of t!t o impron )-
111 011 1" wl1ich 111 11y ho m111lo by n11 y such Society t li crcou. 

a:!. Sucli Sueicty shnll not be bound to 800 to tho execution ofnny Socie ty not houn d to 

tru t wl1 utl1or oxprosscd iru11li cd or t'O II trueti\'l) to wh ich Ull \7 soc to t ruSt to whi c h 
' 1 1 1 J 1ls Block 18 Sll bJec L 

Lare or luu cs of its stock may Le subj ect, mad tl1 e rcel1ip t of tlt o 
party iu wl1 oso nnme nny such sltn1·0 01· slia l'c::1 wntl in tho books 
of tlrn 'ocicty, or if such share or i- lmrcs stn111l in tho nam es ot' more 
111wtics th u11 011 0 , tho receipt of one of t li c pnrtics shnll from t ime to 
tiruo bo n. sul:lic icut tliscl111rgo to ti ll! Society t'u r any pnymo11t of a11y Wh l\ t recei pt suffi ci • 

kinu made iu rcRpoct of such shnl'C or shares, notwithstnnJi11g nny cu t. 

trust to wuich such shuro or shared may then be subject, uuu 
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A.D. 1809. wh thor or not such oci ty hns bnd notic or such tru t, nnd tho 
Society hall uot be bound to oo to tho upplicntion of tho money 
pai<l upon such receipt. 

No tol\n to b made 38. No portion of tho funds of nny Society ostablisho<l un<lor this 
to a Director. Ordinunco shall be advnnccrl to nny or oitho1· of tbc Directors of 

u h ocioty, nor to nor fo1· his or their use, upon nny security or 
Any Dircctorrocoi v- otherwise; nn<l shoul<l nny ndvnnco b mndo contrnry to tho spirit 
lug I\ 101111 to 1my n f 1 • 0 .. 1• h D' D' • • l fine of 1011 times tho o t 11s rumun co, t o 1rccto1· or 1roctors roco1nng t 10 snmo 
!\mount rccclvod . shnll forfoit to tho Society n sum ocpml to ton tim s tho nmount so 

Recovery of fin e. 

n<lvnncod, and shn.11 cease to ho n Director of such Society. 

84. Every such forfeit or fine mny be recovered before n Stipen-
diary l\lngistratc of Dritish Columbin, inn summnry wny, by wnr­
rnnt of di stress of the goods and chnttols of such Director or 
Directors. In cnso of default of pnymont of such forfoit or fine, nnd 
of tho insufticioncy of such distress, such Director or Directors shnll 
be linblo to imprisonment for n term 11ot oxcoocling twelve cnlondnr 
months, nt tho discretion of tho Mngistmto who shnll hnvo issued 
tho wnrrnnt of distress. 

Officers who receive 85. In ensc any Director or Directors, tho Secretary nnd 'frcnsu-
• hribc or commis• S t 1' Cl k f , J S ' t h JI Hion to procuru ll rcr, or ecro ary, or ronsuror, or or o fill) sue I oc1e y s a 
loan to incur n pen• take, clrnrll'01 or rocoivo nny bribe, commission, or gratuity for 
l\lty of $ !'>00. • • l f' • t b d nogotmtmg nny onn 1·om, or procur111g any a, rnnco to • o mn o 

hy nny such Socioty, such person or persons shall iucur n. ponnlty 
of five hundred dollars, nnd shall, upon conviction thereof~ be 
romo\·cd from otlico, nud forfeit to tho Society all hi or their 
intorost i11 such Society. 

r>ircctors to he li 11blo 8G. If tho Directors of nuy such Society shnll declare nny divi-
fo r <l obts of,lividcnd d l I l S • • k b } ' rl cc ll\rod wh en th o one ,,, 10 11 t 10 oc1oty IS ·nown y t 1cm to L>o rnsolvont, or nny 
Hucicty is kn~w n by dividend, tho pnymcnt of which would to their knowledge render 
Lh fl m to be lll dol• • • l 1 I II b • • I l II J' 11 } vent. 1t mso vont, t tl'y s .Ill o JOlllt yum scvcrn y 111) c to t 10 extent 

of tho ng_grognto amount of tho dividend so declared, for nil tho 
<louts of tho Compa11y thou oxisti11g, 1111d for nil thnt slwll bo there­
after co11trnctcJ, so long ns they shall rcspccti\·oly continue in 
ofli co. Proviuccl , nlwnys, thnt if n11y of the Directors sl1ull ho nhsont 
at tho timo tho divitl cntl or 1livi1le1Hls shall be so dorlarc1l, or sbnll 
olijoct thereto, and sbnll forthwith file tlieir olijodion in wnt111~ 
with the Scl'rotnry or (Jork of tho Society, they shall be exempt 
from tlto said linhility. 

N 
. r ~t 87. Inasmu ch us tl10 stnhility of Rocicti os estnhli sl1 0d under this 

o port ion o pron s 
or :-lodcty 10 bl• Ord iuanco will dC'pcn<l in !;'l'l'at mC'ns111·0 011 tho rnlnntion of the 
;~~};'~;: w~ ~~i \,}1~~ assets of such Societies, nnd tho 1livisiou of tl10 prolits from time 
c'.'"1;,. 1,,1,1 1•!1 the to time fou nd or declnrc<l to l1nso been made by such Societies, no 
Sorir lt/ ha,•c /i,w ,·,1l• I " • I ([ I. J ' t. tl' . l • I f' f' J ual 3)1r1ll lwt•t b m1 s11 c 1 Ol' ll'ty s tn ue at 1uorty to 1n1 o nny ot t 10 pro its ounc 
,,,,ir:ion,d by '111 ofti• or <l eclarcLl to hn\'O hco 11 mndo by such Sociotv until [th e table on rrr to be app o, n r,d by .; ' 
tlie Got'ornor .] ll'lti,11 tit ,· .~rr·urilfrs ft ,.{,{ l,!J w ,·I, Su,·i,·l!J sh11ll /, 11 1•1• br,·11 1·al11rd , 1111,l shall lw vr 

/,,., 11 s1111, ·/111111·,I 01· '' l 'l "'0/'1',l of l,!J .rn,·!t (~fjit- rr a.~ the C or1 ·1·1wr or Oj)icrr 

ad111iuistl'l' i11y Ilic Uuv, ·nw1c11t ma:; ji·om time to time 11111io i11t; a11d if U ll!J 
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dividc11,l 1l111/l l,c 11111',l 011 01· i11 r,•,11,·,·t ,f "".'I 1h11rtJ i11 t/111 rn/'1't11l nj ~Ja 
Soei,·l,y l11ji1r H11d1 t,d,/11 IIH 11ft,rr.H1t·i,l Hl111ll l,111·1• l,e,;n ,m1cti1111ed,nr 11ppro1• d "' 
nforcH11id, ~•td1 ,,f 1/11: /J,',.,·,·tt1rH 11'1111 Hl,,,1/ ,wt l111t•c ol,jectr.,l llier to, m11l •hr1fl 

1wt /1,w,, Jili:,l l1i1 ol,jccli,111 i11 wr/t/11y ,r,'/.l1 ti, , ' er t11r,1J or ('{i; r/.: o/ t/,c Socii:t!J, 

luifurc 1111,IJ 111,·l1 l"'!JIIIC11t, Hlwll 1111'1/r II pnrnli,'I o/Jhit! /1m11lrc,l ,lc,ll11rH.] 

A.D. 1869. 

38. In tho month of Docom l1or i 11 on.ch yonr, tho assets of tho Wben tbo a11et1 or 
• J IL I I l J 1' I I L , Society to he valued Society s till c vn 1ie1 , mu t 10 nccou11ts nut 1tct ; n.111 011 or ctorc nm! 11ccouuta 11ro to 

the 14th tiny of the month of . .ln11unry then following, a Return, bo audited. 

,lulv nritic<l Ly tho 1loclnr11tio11s of the All<litor n11<l 1'rcnimror Return to he mado 
" ' to Colonial Secret&• 

slmll Le rna,lo to the' Colouial 8cl'rctary, i11 which shnll Le statc<l in ry. 

a tnLuhLr form:-
'l'hc 11nmo of tho ocicty; 
The 11orni11nl capital; 
Tho nctunl en.pita!; 
The 11urnLcr of u11n1lrn11rctl hnrcs holtl i11 accumulating stock, 

n111l tho nmou11 t pni<l thereon; 
Tho lllll()Ullt of pcrrna11011t stock not <lcpositc<l as security for 

moneys ntlrn11ce,I Ly the 8ocicty; 
Tho amount Lorrowetl or rcccivc,1 011 deposit; 
Tho unturc of the presumed w:iscts, with a coucisc statement of 

tho securities i11 a tnLular form; 
The lossc!i n11<l cxpcuscs <luring tho yonr; 
Tho profits divisible per 1-1harc; 
Antl such other i11forrnatio11 ns the Governor or Officer n<lminis­

tori11g the Govcmrne11t t1hall, from time to time, Ly notice 
puLlishc<l iu the Government Gazettl', ortlcr or require. 

llU. If any Society cstnLlh1hctl under this Or<linnncc makes Penalty on default 

default i11 making a Hctum to the Colo11inl Secretary, i11 compliance iu making Roturo. 

with tLo forl'going <lircctiomi, such Society shall incur a penalty 
not cxccc11i11g- twr11ty-fivc dollars for every <lny <luring which such 
default co11ti11ucs. 

40. Upon the applicntio11 of 0110-fifth i11 value of tho hol<lcre of Examination or ar­

u11n<lrn11cctl share!! iu n11y 8ocicty cstaLlishctl U11<lcr this Or<linn11cc, ~~i:;cc~~rso:~;%v:~ 

the Oovemor or Otliccr 111hni11i :-1tcri11g- tho Government may appoint by tbo liovornor. 

one or more In pcctors to oxnmi11c into the affoirs of the 8ocicty, 
n111l to report thereon i11 such 111n1111cr ns ho may direct. 

-11. It Rhall Le the <luty of II II ofliccrs a11tl agents of tho Society Powora of loapec\or, 

to produce for tho cxnmi11ntiu11 of tho 1u pcctorH nil books and 
doe11mc11ts iu their cur1toily 01· 1•uwer. Any Inspector may examine 
11po11 oatL the ofhccrs m1<l ngcuts of the 8ociety, i11 rclntio11 to its 
husinesB, a111l may a<lrni11istcr such oath accor<li11gly. Ha11y ofliccr 
or Agc11t refuses to }H'01lucc 1111y such Look or documcut, or to 
11111-1wc1· nny quci;tio11 relating tot he nffairs of the 8ociety, Le shall 
incur a pcnulty 11ot oxcccdi11g twenty-live <lollars iu respect of such 
liffeuce. 

42. l'po11 tLc couclusiou of tLe cxamiuatio11, the Inspector!! sLnll 
427 
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A.D. 1869. report their opinion to the Colonial Secretary. Such report shall 
. be written or printed, as the Colonial Secretary directs. A copy 

Result of cxa.mma.- . . 
tion bow den.It with. shall be forwarded by the Colonial Secretary to the registered office 

of the Society, and a further copy shall, at the request of the share­
holders upon whose application the inspection -..vas made, be 
delivered to them, or to any one or more of them. All expenses 
of and incidental to any such examination as aforesaid, shall be 
defrayed by the shareholders upon whose application the Inspectors 
were appointed. 

Power of Society to 43. Any Society registered undur this Ordinance may, in a 
Rppoint Inspector. general meeting, appoint Inspectors for the purpose of examining 

into the affairs of the Society. The Inspectors so appointed, shall 
have the same powers and perform the same duties as Inspectors 
appointed by the Govcrno1· or Oflicer Administering the Govern­
ment, with this exception; that, instead of making their report to 
the Colonial Secretary, they shall make the same in such manner 
and to such persons as the Society in general meeting directs; and 
the officers and agents of the Society shall incur the same penalties 
in case of any refusal to produce any book or document to such 
Inspectors, or to answer any questions, as they would have incurred 
if such Inspectors had been appointed by the Governor. 

Officia l copy of re- 44. A copy of the report of any Inspectors appointed under this 
port ~df Directors to Or1lin:rncc, authenticated by the seal of the Society into whose 
be en cnce. 

affairs they have made inspection, shall be admissible as evidence 
in any lcg;Ll proceeding. 

Recovery of pcnnl- -15. All offences under this O1'lliuance, other than those provided 
ties ~th er th a._n th w · for by Section 3-1 of this Ordinance made punishable by any 
provided for in Sec- ' 
tion 34. penalty, may be prosecuted summarily before two or more Justices, 

A pp lieu ti on of pcn­
a.lties. 

Scrrice of notice. 

Iu case of joint own-

in m:rnner directed by an Act passed in the Session holden in the 
elennth and twelfth years of the Reign of Her Majesty Queen 
Vic'.oria, chapter 43, intituled "An Act to facilitate the performance 
of the lluties of Justices of the Peace out of Session within England 
and Wales, with respect to summary convictions and orders." 

46. Tho ,Justices imposing any penalty under this Ordinance, 
may lli roct the whole or any part thereof to be applie.d iu or towards 
payment of the costs of the proceedings, or in or towards the 
rewarding the person on whose information or at whose suit such 
penalty has '. been recovered; and subject to such directions, all 
penalties shall be paid to the Treasmer of the Colony, and shall be 
carried to the credit and form part of the Revenue of the Uolony. 

47. Notices requiring to be served by the Company upon share­
holde r·,, may be served either personally, or by leaving the same, 
or sondicg them through the post office in a letter addresst'ld to the 
shareholders at their registered places of abode. 

48. All notices directed to be given by the Societies shall, with 
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respect to any share to which persons are jointly entitled to, be A.D. 1869. l 
given to whichever of the said persons is named :first in the register 
f h S • • d t' • h 11 b ffi • • ll crs of a. share, on o t e oc1ehes, an no ice so given s a e su c1ent notice to a whom notice to be 

proprietors of such share. served . 

49. All notices required by this Ordinance to be given by adver- How n_otico to be 
• t h 11 b d rt' d • • 1 • • h c· udvert1sed. tisemen , s a e a ve Iie m a newspaper mrcu atmg 111 t e 1ty 

or District in which the registered office of the Society is situated. 

50. The provisions of any Ordinance or Act for the time being Provi sion as to 

in force in British Columbia, relating to the winding up of Com- winding up of com­

panies, shall apply to all Societies incorporated under this Ordi- puny. 

nance. 

51. The word "Society" in the foregoing sections of this Ordi- Interpretation 

nance shall be understood to include and to mean any Society, Com- clause. 

pany, or Institution established under the provisions and authority of 
this Ordinance; the word "Rules" to include Rules, Orders,By-Laws, 
and Regulations; and whenever in this Ordinance in describing or 
referring to any person or party, matter or thing, any word importing 
the masculine gender or singular number is used, the same shall be 
understood to include and shall be applicable to several persons an.i 
parties aa well as one person or party, and females as well as ILales, 
and bodies corporate as well as individuals, anJ several matters and 
things as well as one matter or thing, unless it otherwise be pro-
vided or there be something in tL'3 subject or context repugnant to 
such construction. 

52. This Ordinance rr y be cited for all purposes as "The Short Title . 

Iuvestment and Loan Societies Ordinance, 1869." 




