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IncoaroRATION.

anpuities, patents, licences, shares, stocks, debentures,
debenture stock, book debts, choses-in-action, and other
claims, and sny interest in real or personal property, and
any claime against such property or against any perzons
or company, and to carry on any business concern or
undertaking so acquired, or any other business which may
seem to be capable of being conveniently carried on with
any of these objects, or calculated, directly or indirectly,
to enhance the value of or facilitate the realisation of
or render profltable any of the Company’s property or
lands:

Subject to the provisions of the “ Mineral Act” and
amending Aects, to carry on all kinds of exploration
business, and in particular to search for, prospect, examine,
and explore mines and ground supposed to contain minerals
or precious stones, and to search for and obtain information
in regard to mines, mining claims, mining districts and
localities:

Subject to the proévisions of the “ Mineral Aect” and
amending Acts, to purchase or otrerwise acquire, and to
sel], dispose of, and deal with, mines and mining rights and
property supposed to contain minerals or precious stones
of all kinds, and undertakings connected therewith, and to
buy, gell, refine, manipulate, and deal in minerals of all
kinds:

To advance, deposit, or lend money, securities, and property
to or with such persons and on such terms as may seem
expedient; to discount, buy, sell, and deal in bills, notes,
warrants, coupons, and other negotiable or transferable
securities or documents:

To issue on commission, subscribe fur, take, acquire, and
hold, sell, exchange, and deal in shares, stocks, bonds, or
pecurities of acy Government, authority, or company :

To carny on all kinda of promotion business; to form,
promote, subsidise, float, assist, and control companies,
syndicates, and partnerships for the purpose of acquiring
the property and liabilities of this Company, or for any
other purpose which may seem, directly or indirectly,
calculated to benefit this Company:

To invest and deal with the moneys of the Compary not
immediately required upon such sccurities and in such
manner a8 may from time to time be deemed expedient:
To lend money to such persons and on such terms as miy
seem expedient, and particularly to customers and others
having dealings with the Company, and to guarantee the
performance of contracts by any such person:
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(9.) To borrow or raise or secure the payment of money in such
manner as the 8ompany shall think fit, and in particular by
the issme of debentures or debenture stock, perpetual or
otherwise, chargeable upon the Company’s property, both
present and future, including its uncalled capital, and to
redeem and pay off such securities:

(10.) To draw, make, accept, indorse, discount, execute, and
issue promissory notes, bills of exchauge, bills of lading,
notes, or other negotiable or transferable instruments:

(11.) To enter into any arrangements with any authorities
(supreme, maunicipal, local, or otherwise) as may seem
conducive to the Company’s objects or any of them, and to
obtain from any such authority any rights, privileges, and
concessions which the Company may deem advisable to
obtain, and to carry out, exercise, and comply with any such
arrangements, rights, privileges, and concessions:

(12.) To sell, improve, manage, develop, exchange, lease, mort-
gage, dispose of, turn to account, or otherwise deal with
all or any part of the property and rights of the Company:

113.) To amalgamate with any other company having objects
altogether or in part similar to those of this Company :

(14.) To distribute any of the property of the Compan) in specie
among the members, and to stipulate and obtain for the
members or any of them any property, rights, privileges,
or options:

(13.) To accumulate funds and to admit any person or persons
to participate in the profits or assets of the Company:
(16.) To remunerate any person or company for services
rendered or to be rendered in placing or assisting to place,
or guaranteeing the placing of, any of the shures in the
Company’s capital or any debentures or other securities of
the Company, or in or about the formation or promotion

of the Company or the conduct of its business:

(17.) To enter into partnership or into any arrangement for
sharing profits, union of interests, co-operation, joint adven-
ture, reciprocal concession, or otherwise with any person or
company carrying oun or engaged in, or about to carry on
or engage in, any business or transaction capable of being
conducted so asg, directly or indirectly, to beneflt this
Company ; and to lend money to, guarantee the contracts of,
or otherwise assist any such person or compauy, aund to take
or otherwise acquire shares and securities of any such
company, and to sell, hold, relssune, with or withont
guarantee, or ntherwise deal with the same:

{18) To take or otherwise acquire and hold shares in any other
company having objects altogeilier or in part similar to

413

L

ORAP ool BFIT 4, 8 P

sneyman

St iRty




Cmar. 67. InrnBerrise Teust anp Lanp CoMPANY
INCORPORATION,

those of this Company, or carrying on any business capable
of being eonducted so as, directly gr indirectly, to benefit
this Company :

(19.) To guaraptee the due performance and discharge by
receivers, official and other lignidators, committees, guarc
ians, execntors, administrators, trustees, attorneys, brokers,
and agents of their respective duties and obligations:

(20.) To guarantee the payment of money secured by or payable
under or in respect of debenture bonds, debenture stocks,
contracts, mortgages, charges, obligations, and securities
of any company, or of any authority (supreme, municipal,
local, or otherwise}j, or of any persous whomsoever, whether
corporate or unincorporate:

(21.) To guarantee persons filling or about to fill situations cf
trust or confidence against liabilities in connection there-
with, and in particular against liabilities resulting from
the misconduct of any co-trustee, co-ageut, sub-agent, or
other person, or from the insufficiency, imperfection, or
deficiency in amy security, or from any bankruptcy, insol-
vency, fraud, or tortious act on the part of auny other
persons or from any error of judgment or misfortune:

223 To guarantee the title to or quiet enjoyment of property,
either absolutely or subject to any qualifications or condi
tions, and to guarantee persons interested or about to
become interested in any property against any loss,
actions, proceedings, claims, or demands in respect of
any insufficiency or imperfection or deficiency of ftitle,
or in respect of any incumbrances. burdens, or ouistanding
rights:

(23.) To guarantee or become liable for the payment of money
or the performance of any obligation, and generally to
carry on and transuct every kind of indemnity buxiness,
and every kind of counter-guarantee and counter-indemnity
business, and generally every kind of guarantee and reinsur-
ance business of the like kind:

(24.) To contract with leaseholders, horrowers, lenders, annui-
iants, and others for the estublishment, accumulation,
provision, and payment of sinking funds, redemption funds,
depreciation funds, renewal funds, endowment funds. and
any other special funds, and that either in consideration of
g lump sum or of an annnal preminm or otherwise, and
generally on such terms and conditions as may be arranged:

(20.) To undertuke the office of trustee, receiver, and liquidator,
whether official or otherwise, executor, administrator,
committee, manager, attorney, delegate, substitme, treas
urer, and any other ofllces or gituntions of trust or
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confidence, and to perform and discharge the duties and
functions in ident thereto, and generally to tramsact all
kinds of trust and agency business, either gratuitously or
otherwise:

(26.) To furnish and provide deposits and guarantee funds
required in relation to any tender or application for any
contract, concession, decree, enactment, property, or privi-
lege, or in relation to the carrying-out of any contract,
cvuncession, decree, or enactment:

(27.) To receive mouey, securities, and valuables of all kinds
on deposit at interest, or for custody, and generally to
carry on the business of a safe-deposit company:

(28.) To lend, deposit, or advance money, securities, and
properiy to or with such persons and on such terms as
inay seem expedient:

29.) Tv enter into contracts for or in respect of the matters
aforesaid on such terms and conditions as may be arranged,
aud, if deemed expedient, to contract thereby for the
payment or provision of money or money’s worth. either
l)_\"\\'ny of liquidated damages or agreed compensation :

(30.) To accumulate capital for any of the purposes of the
Company, and to appropriate any of the Company’s assets
to specific purposes, either conditionally or unconditionally,
and to admit any class or section of those whe have any
dealings with the Company to any share in the profits
thereof, or in the profits of any particular branch of the
Company’s business, or to any other special rights,
privileges, advantages, or benefits:

(311 To pay, sutisfy, or compromise any claims made against
the Company which it may seem expedient to pay, satisfy,
or compromise, notwithstunding that the same may not
be valid in law :

{321 To sell or dispose of the undertakings of the Company or
any part thereof for such consideration as the Company
may think fit, and in particular for shares, debentures, or
seenvities of any ofher compan) having objects altogether
or in part similar to those of this Comprny:

(33.) To obtain any provisional order or Aet of Parliament
for enabling the Company to carry any of itx objects into
effect, or for effecting any modification of the Company’s
constitution, or for an) other purpose whichk may <eem
expedient, and to oppose any proceedings or applications
which may seewn expedient, and to oppose any proceedings
or applcations which may seem caleulated, directly or
indirectly, to prejudice the Company's interests:

(34.) To do all or any of the above things as principalg, agents,
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contractors, trustees, or otherwise, and by or through
trustees, agents, or otherwise, and either alone or in
conjunction with others:

(35.) To do all such other things as the Company may think
incidental or conducive to the attainment of the above
objects or any of them.

fgg;mgd may be 3. It shall be lawful for any Court of law or equity in British
ete Columbia, or any Judge thereof, to appoint tae Company, in respect
of the estate of any person under the aut :ority of the Court or
Judge making the appointment, to exercise the offices of executor,
administrator, trustee, receiver, assignee for the beneiit of creditors
under any Act of the Province of British Colambia, or guardian ~f
any minor's estate, or committee of any lunatic’s estate, snd he
Court or Judge making such appointment may grant to the Compz nj
probate of any will in which the Company is named as v¥ecuor.
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May be appointed 4. It shall be lawful for the said Courts, or any Judge thereof,
to appoint the Company a sole trustee, notwithstanding that but for
this Act it would be necessary to appoint more than one trustee, and
to appoint the Company trustee jointly with another person. Such
appointment may be made whether the trustee is required under
the provisions of any deed, will, or document creating a trust, or
whether the appointment is made nnder the provisions of the
“ Trustees and Executors Act” or otherwise.

Y e

May be appointed 5. The Company may be approinted to and may accept and

cficial . .

sdministrator execute the office of an official administrator under the ** Officinl
Administrators Act " and amendments thereto for any one or more
of the counties in the said Province.

l’;‘g@:gg";ﬂ €. Notwithstanding any rule of practice or any provision of anjy

g;g“w" of Act requiring security, it ahall not be necessary for the Company
to give any security for the due performance of its duty as such
executors, administrator. trustee. or receiver, assignee, guardian.

Provisc or committee unless otherwige ordered: Provided that the Company
has deposited with the Minister of Finaunce as security for the due
performance of the duties of any of the officers to which it may be
appointed nnder this Act a bond satisfactory to the said Minister
of the sum of fifty thousand dollars, which bond shall be renewed
every two years.
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fuprme Court may 7. The Bupreme Court of British Columbia, if it deems necessary.
may from time to time appoint a sunitable person to investigate the
affairs and manag.™ment of the Company connected with the powers
given by sections 3 to § hereto, and such person ahall report thereon
to the Court regarding the security ufforded to thomwe for whom the
478
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engagements of the Company are held, and the expenses of such
investigation shall be defrayed by the Company, or the Court may,
if it deems necessary, examine the officers or directors of the
Company under oath as to the security aforesaid.

8. The Lieutenant-Governor in Council may also from time to pentenant-

time, when he deems it expedient, appoint an inspector to examine Goscrn may have
the affairs of the Company, and report to him on the security ®**™"atom
afforded to those by whom its engagements are held as aforesaid;
and the expense of the investigation shall be borne by the Company.
Every Court into whic. money is paid by parties or is brought by
order or judgment may by order direct the same to be deposited
with the Company, and the Company may pay any lawful rate of
interest on such moneys as may be agreed upon, and where no special
arrangement is made interest shall be allowed by the Company at
the rate of not less than three per cent. annually.
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9. The Company shail not invest any trust moneys in its hands Nature of
m any securities in which private trustees may not by law invest "Yestments
trust moneys. Provided that the Company shall not in any case
mvest the moneys of any trust in securities prohibited by the trust,
and shall not invest any moneys intrusted to it in a class of securities
disapproved of by the Court.

5 vy et

10 The moneys and securitier of each trust shall always be Trust accounts to
Lept distinct from those of the Company and in separate accounts, ¢ Pt separate
and so marhked in the books of the Company for each particular trust
a~ always to be distinguished from any others in the registers and
other books of account kept by the Company, so that at no time shall
trust moneys form part of or be mixed with the general assets of
the Company.

B

ety

11. Moneys, properties, and securities received or held by the Trust woness not
Company upon trust or as agents of any person or company upon ' fF IV
tiust or as ageuts of any person or company shail not be liable for
the debts or obligations of the Company.

.- o

12. The Company shall have power to guarantee by the issuance compan; may

. : . guarantee loans
of policies of insurance or otherwise the payment of mone}s secured
In or payable under or in respect of debenture bonds, debenture
atock, contracts, mortgages, charges, obligativns, and securities of
any company, or of any autbority (supreme, municipal, local, or
otherwise), or any persous whomsoever, whether corporate or
umncorporate.

13. The Company shall not exercise any of the powers conferred wnm powers may

R
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upon it by clause (25) of section 2 nmor by sections 3 to 5, both >
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inclusive, until it shall have given the security required by section
6 hereof, and has proved to the satisfaction of the Lieutenant-
Governor in Council that the amount paid up in cash in respect
of its subscribed capital is one hundred thousand dollars.

Capltal stock. 14. The capital stock of the Company shall be one million
dollars, divided into ten thousand shares of one hundred dollars
each, with power to attach to the shares im such capital such
preferential, deferred, or special rights, privileges, or conditions as
may be determined upon by or in accordance with the regulations
of the Company: Provided that no increase of capital shall take
effect until the Company shall have paid to the Miunister of Finance
a sum equal to the additional amount the Company would have
had to pay on incorporation if it had increased its capitalisation
then by the amount of said increase.

[ "1

Provisional 15. The persons named in the first section of this Act shall be
and they are bhereby constituted provisional directors of the
Company, of whom two shall form a quoerum for the transaction
of busipess, and they shall hold office until the first election of
officers under this Act, and shull have power forthwith to open
stock-books and procure subseriptions of stock in the Company,
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Exautlve committee 16. The Board of Directors may appeint from ont of their
number ap executive committes, a managing director, a secrvetary
or treasurer, or any or all of them. for the transaction of the ordinary
business of the Company, with such powers amd duties as shali be
fixed by by-law.

7

Hend offiee 17. The head office of the Company shell be in the City of
Vancouver, British Columbia,

:“i':‘*&n?mrﬂ 18. The provisional directors shall, at such time as may be
convenient, but not later than the thirtieth day of Jtane, 1911, cali a
general meeting of the shareholders of the Companv, atv the head
oftice of the Company, for the purpose of etecting a Board of
Drirectors, giving at least three weeks' previous notice by advertise-
ment in the British Columbia Gazette and in some daily newspaper
publishexd in the said city, and also by g circular addressed by il
to each shaveholder ar bis last named plice of abode, of the time,
place, and purpose of the said meeting,

i o

Annuat genvral 19. Thereafter the annual geaeral meeting of the Company shall
be held at the head office of the Company at such time as may be
appointed by by law of the Company. and three weeks' previous
notice of such meeting shall be given by ndvertisement in at least
one newspaper published in the xaid City of Vancouver, British
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Columbia, and also by notices addressed by prepaid mail to each
shareholder at his last-known place of abode, of the time, place, and
purpose of the said meeting. ;

20. The number of airectors shall be five, but the Company may Number of :
in general meeting increare or reduce the number of directors. At directors
each annual meeting the Company shall elect ive directors, who shall
hold office until the election of their successors, and a retiring
director shall be eligible for re-election. The directors may 11 casual
vacancies oceurring through death, disability, incapacity, or resigna- .
tion of any director. No person shall be capable of being elected a
director unless he shall hold five shares in the Company.

21. Every shareholder shall have one vote in respect of each share votes
beld by him.

22 Noshareholder of the Company shall, in any manner, be liable Liability of share
to or charged with the payment of any debt or demand due by the
Cumpany beyond the amount of his or her subsceribed share or shares -
i the capital stoch of the Company.

23. No farlure to elect directors or to hold the first or any annual Fulue o deet
dircctors
mecting shall operate as a dissolution of the Company ; but any thing
attied to be done may be afterwards performed at a meeting called
moconfornnty with the by Laws or at a meeting callea <pecialls oo

the punpose

24 Nodirecior shall be disquahfied from holding office by reason ¢ i things not
. . . o disguahify
of or on account of his being concerned, directly or indirectiy, as girccror

pattier in any other company or association, or yu any contract with

S e Pl B B o o S o NS RS N PR

the Compauy . or on account of his receiving any pay or remuneration 3,
fionr the Company. m
54
23 Irshall be lawful for the directors, in procuring subscriptions aiotment of atocs %‘
for <tck, to udlot such stock in <uch amounts and subject to the B
pavment of such calls, at such amount, and at such times as they B
may think fit, 4
i
26 The Company, with the sanction of the majority in value of Rorrowing powers e
the 1saued sharves obtained @t any meeting specially called for that *
putpose, may exercise any of the following powers  —
tr o Rase any additional suin or sums by the issue of new .
ordinary shares, or by the issne of new ovdinary stock, or, o

at the option of the Company, by either of these modes, or
by the issue of new jreference shares, or by the issue of
new preference stoek, or, at the option of the Company, by

? ,-\Ui) {--4! Ci ‘llJf".V
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either of those modes, and such preference shares or
preference stock may bear interest not exceeding the rate
of ten per cent. per annum:

(%.) Borrow from time to time, on mortgage or bond, such
sums of money as the Company shall think fit: Provided,
however, the directors may from time to time, at their
discretion, vaise or borrow, without the sanction of g
general meeting, any sum or sums of money for the
purposes of the Company, but so that the amount at any
one time owing in respect of the moneys raised or borrowed
without the sanction of the general mecting shall not
exceed the sum of twenty thousand dollars. XNevertheless,
no lender or other person dealing with the Company shall
be concerned to see or inquire whether this limit is
observed :

{c.) Create and issue debenture stock, and may attach to the
stock so created a fixed or perpetual prefevential interest
not exceeding the rate of ten per cent. per antnum, payable
half-yearly or otherwise, and commencing at once or in
future time or times when and as the debentures are issued,
or otherwise as the Company thinks fit.

27. Nothing heremn contained shall anthorise or be construed to
authorise the Company to engage in banking or the construction of
railways.

28. The provisions of the * Companies Clauses Aect, 1807, with
the exception of clauses 115 to 122, both inciusive, and 134 to 141,
both inclusivi, shall apply to the Company and to the underraking
authorised Lereby, save 8o far as they are expressiy varied or excepted
by this Act. and so far as 1hey are not repugnant to or inconsistent
with the provisions of this Act.

29. Any Act now in force or hereafter passed providing for the
regulation and inspection of trust companies shall, notwithstanding
anything herein contained, apply to this Company unless otherwise
provided in said Act.

30. Rections M, T0, T1, &3, 90, 91, 92, 101, 107, 108, 109, 110, 11s,
119, and 120 of the » Companies Act ™ shall apply to this Company.

31, This Act may be cited ag the © Inter-British Trast and Land
Company Aet, 19117

VICTORIA, W, C.:
'rinted by Rucnasp WorrgspeN, 1.8 O, V.1),, I'rinter to the King's Most Excellent Majeats.
1911,
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