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annuities, patents, licences, shares, stocks, debentures, 
debenture stock, book debts, choses-in-action, and other 
claims, find any interest in real or personal property, and 
any clairc?- against such property or against any persons 
or company, and to carry on any business concern or 
undertaking so acquired, or any other business which may 
seem to be capable of being conveniently carried on with 
any of these objects, or calculated, directly or indirectly, 
to enhance the value of or facilitate the realisation of 
or render profitable any of the Company's property or 
lands: 

(2.) Subject to the provisions of the "Mineral Act" and 
amending Acts, to carry on all kinds of exploration 
business, and in particular to search for, prospect, examine, 
and explore mines and ground supposed to contain minerals 
or precious stones, and to search for and obtain information 
in regard to mines, mining claims, mining districts and 
localities: 

(3.) Subject to the provisions of the " Mineral Act" and 
amending Acts, to purchase or otherwise acquire, and to 
sell, dispose of, and deal with, mines and mining rights and 
property supposed to contain minerals or precious stones 
of all kinds, and undertakings connected therewith, and to 
buy, sell, refine, manipulate, and deal in minerals of all 
kinds: 

(4.) To advance, deposit, or lend money, securities, and property 
to or with such persons and on such terms as may seem 
expedient; to discount, buy, sell, and deal in bills, notes, 
warrants, coupons, and other negotiable or transferable 
securities or documents: 

(5.) To isbue on commission, subscribe for, take, acquire, and 
hold, sell, exchange, and deal in shares, stocks, bonds, or 
securities of acy Government, authority, or company: 

(6.) To cany on all kinds of promotion business; to form, 
promote, subsidise, float, assist, and control companies, 
syndicates, and partnerships for the purpose of acquiring 
the property and liabilities of this Company, or for any 
other purpose which may seem, directly or indirectly, 
calculated to benefit this Company: 

(7.1 To invest and deal with the moneys uf the Company not 
immediately required upon such securities and in such 
manner as may from time to time be deemed expedient: 

(8.) To lend money to such persons and on such terms as mu\ 
seem expedient, and particularly to customers and others 
having dealings with the Company, and to guarantee the 
performance of contract» by any such person: 
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(9.) To borrow or raise or secure the payment of money in such 
manner as the Company shall think fit, and in particular by 
the issue of debentures or debenture stock, perpetual or 
otherwise, chargeable upon the Company's property, both 
present and future, including its uncalled capital, and to 
redeem and pay off such securities: 

(10.) To draw, make, accept, indorse, discount, execute, and 
issue promissory notes, bills of exchange, bills of lading, 
notes, or other negotiable or transferable instruments: 

(11.) To enter into any arrangements with any authorities 
(supreme, municipal, local, or otherwise) as may seem 
conducive to the Company's objects or any of them, and to 
obtain from any such authority any rights, privileges, and 
concessions which the Company may deem advisable to 
obtain, and to carry out, exercise, and comply with any such 
arrangements, rights, privileges, and concessions: 

(12.) To sell, improve, manage, develop, exchange, lease, mort
gage, dispose of, turn to account, or otherwise deal with 
all or any part of the property and rights of the Company: 

113.) To amalgamate with any other company having objects 
altogether or in part similar to those of this Company: 

(14.1 To distribute any of the property of the Company in specie 
among the members, and to stipulate and obtain for the 
members or any of them any property, rights, privileges, 
or options: 

(13.1 To accumulate funds and to admit any person or persons 
to participate in the profits or assets of the Company: 

(16.) To remunerate any person or company for services 
rendered or to be rendered in placing or assisting to place, 
or guaranteeing the placing of, any of the shares in the 
Company's capital or any debentures or other securities of 
the Company, or in or about the formation or promotion 
of the Company or the conduct of its business: 

(17.) To enter into partnership or into any arrangement for 
sharing profits, union of interests, cooperation, joint adven
ture, reciprocal concession, or otherwise with any person or 
company carrying ou or engaged in, or about to carry on 
or engage in, any business or transaction capable of being 
conducted so as, directly or indirectly, to benefit this 
Company; and to lend money to, guarantee the contracts of, 
or otherwise assist any such person or company, and to take 
or otherwise acquire shares and securities of any such 
company, and to sell, hold, reissue, with or without 
guarantee, or otherwise deal with the same: 

(18.) To take or otherwise acquire and hold shares in any other 
company having objects altogether or in part similar to 
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those of this Company, or carrying on any business capable 
of being conducted so as, directly pr indirectly, to benefit 
this Company: 

(19.) To guarantee the due performance and discharge by 
receivers, official and other liquidators, committees, guard
ians, executors, administrators, trustees, attorneys, brokers, 
and agents of their respective duties and obligations: 

(20.) To guarantee the payment of money secured by or payable 
under or in respect of debenture bonds, debenture stocks, 
contract», mortgages, charges, obligations, and securities 
of any company, or of any authority (supreme, municipal, 
local, or otherwise), or of any persons whomsoever, whether 
corporate or unincorporate: 

(21.) To guarantee persons filling or about to fill situations cf 
trust or confidence against liabilities in connection there
with, and in particular against liabilities resulting from 
the misconduct of any co-trustee, co-agent, sub-agent, or 
other person, or from the insufficiency, imperfection, or 
deficiency in any security, or from any bankruptcy, insol
vency, fraud, or tortious act on the part of any other 
persons or from any error of judgment or misfortune: 

(22.) To guarantee the title to or quiet enjoyment of property, 
either absolutely or subject to any qualifications or condi 
tions, and to guarantee persons interested or about to 
become interested in any property against any loss, 
actions, proceedings, claims, or demands in respect of 
any insufficiency or imperfection or deficiency of title, 
or in respect of any incumbrances, burden», or outstanding 
rights: 

(23.) To guarantee or become liable for the payment of money 
or the performance of any obligation, and generally to 
carry on and transuct every kind of indemnity business, 
and every kind of counter-guarantee and counter-indemnity 
business, and generally every kind of guarantee and reinsur
ance business of the like kind : 

(24.1 To contract with leaseholders, borrowers, lenders, annui-
iants, and others for the establishment, accumulation, 
provision, and payment of sinking funds, redemption fum's 
depreciation funds, renewal funds, endowment funds, and 
any other special funds, and that either in consideration of 
a lump sum or of an annual premium or otherwise, and 
generally on such terms aud conditions as may be arranged: 

(25.) To undertake the office of trustee, receiver, and liquidator, 
whether official or otherwise, executor, administrator, 
committee, manager, attorney, delegate, substitute, treas
urer, and any other offices or situations of trust or 

474 



INTBR-BEITISH TBDST AND LAND COMPANY CHAP. 67. 

INCORPORATION. 

confidence, and to perform and discbarge the duties and 
functions in ident thereto, and generally to transact all 
kinds of trust and agency business, either gratuitously or 
otherwise: 

(26.) To furnish and provide deposits and guarantee funds 
required in relation to any tender or application for any 
contract, concession, decree, enactment, property, or privi
lege, or in relation to the carrying-out of any contract, 
(uncession, decree, or enactment: 

(27.) To receive money, securities, aud valuables of all kinds 
on deposit at interest, or for custody, and generally to 
carry on the business of a safe-deposit company: 

(28.) To lend, deposit, or advance money, securities, and 
property to or with such persons and on such terms as 
may seem expedient: 

(29.1 To enter into contracts for or in respect of the matters 
aforesaid on such terms and conditions as may be arranged, 
and, if deemed expedient, to contract thereby for the 
payment or provision of money or money's worth, either 
by way of liquidated damages or agreed compensation: 

(.'SO.) To accumulate capital for any of the purposes of the 
Company, and to appropriate any of the Company's assets 
to specific purposes, either conditionally or unconditionally, 
and to admit any class or section of those who have any 
dealings with the Company to any share in the profits 
thereof, or in the profits of any particular brauch of the 
Company's business, or to any other special rights, 
privileges, advantages, or benefits: 

(III. I To pay, satisfy, or compromise any claims made against 
the Company which it may seem expedient to pay, satisfy, 
or compromise, notwithstanding that the same may not 
be valid in law : 

('•V2.1 To sell or dispose of the undertakings of the Company or 
any part thereof for such consideration as the Company 
may think fit, and in particular for shares, debentures, or 
securities of any o'her company having objects altogether 
or in part similar to those of this Company: 

(•VA.) To obtain any provisional order or Act of Parliament 
for enabling the Company to carry any of its objects into 
effect, or for effecting any modification of the Company's 
constitution, o>- for any other purpose which may seem 
expedient, and to oppose any proieedings or applications 
which may seem expedient, and to oppose any proceedings 
or applications which may seem calculated, directly or 
indirectly, to prejudice the Company's interests: 

(34.) To do all or any of the above things as principals, agents. 
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Company may be 
appointed fciecutor, 
etc 

contractors, trustees, or otherwise, and by or through 
trustees, agents, or otherwise, and either alone or in 
conjunction with others: 

(35.) To do all such other things as the Company may think 
incidental or conducive to the attainment of the above 
objects or any of them. 

3 . It shall be lawful for any Court of law or equity in British 
Columbia, or any Judge thereof, to appoint tae Company, in respect 
of the estate of any person under the aut toriry of the Court or 
Judge making the appointment, to exercise the offices of executor, 
administrator, trustee, receiver, assignee for the benefit of creditors 
under any Act of the Province of British Colombia, or guard'an "' 
any minor's estate, or committee of any lunatic's estate, PC* .''e 
Court or Judge making such appointment may grant to the Coinpi nj 
probate of any will in which the Company is named as cr^cutor. 

May be appointed 
sole trustee 

4. It shall be lawful for the said Courts, or any Judge thereof, 
to appoint the Company a sole trustee, notwithstanding that but for 
this Act it would be necessary to appoint more than one trustee, and 
to appoint the Company trustee jointly with another person. Such 
appointment may be made whether the trustee is required under 
the provisions of any deed, will, or document creating a trust, or 
whether the appointment is made under the provisions of the 
" Trustees and Executors Act" or otherwise. 

*e 
May be appointed 
official 
administrator 

5. The Company may be appointed to and may accept ami 
execute the office of an official administrator under the " Official 
Administrators Act" and amendments thereto for any one or more 
of the counties in the said Province. 

So security 
neceaaar) (or 
performance ol 
duty 

PrOTltG 

6, Notwithstanding any rule of practice or any provision of anj 
Act requiring security, it shall not be necessary for the Company 
to give any security for the due performance of its duty as such 
executors, administrator, trustee, or receiver, assignee, guardian, 
or committee unless otherwise ordered: Provided that the Compatn 
has deposited with the Minister of Finance as security for the din' 
performance of the duties of any of the officers to which it may l>e 
appointed under this Act n bond satisfactory to the said Minister 
of the sum of fifty thousand dollars, which bond shall be renewed 
every two years. 

Supr. mo Court may 
in. est lull- affairs 7. The Hupreme Court of Rritish Columbia, if it deems necetwarj. 

may from time to time appoint a suitable person to investigate the 
affairs and manna* r'ent of the Company connected with the powers 
given by sections 3 to 5 hereto, and inch person shall report thereon 
to the Court regarding the security afforded to those for whom the 
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engagements of the Company are held, and the expenses of such 
investigation shall be defrayed by the Company, or the Court may, 
if it deems necessary, examine the officers or directors of the 
Company under oath as to the security aforesaid. 

8. The Lieutenant-Governor in Council may also from time to Lieutenant-
time, when he deems it expedient, appoint an inspector to examine counSormiy have 
the affairs of the Company, and report to him on the security exam,natlon-
afforded to those by whom its engagements are held as aforesaid; 
and the expense of the investigation shall be borne by the Company. 
Every Court into whiel money is paid by parties or is brought by 
order or judgment may by order direct the same to be deposited 
with (he Company, and the Company may pay any lawful rate of 
interest on such moneys as may be agreed upon, and where no special 
arrangement is made interest shall be allowed by the Company at 
the rate of not les* than three per cent, annually. 

9. The Company shall not invest any trust moneys in its hands Nature or 
in any securities in which private trustees may not by law invest LnrestmenU 

trust moneys. Provided that the Company shall not in any case 
invest the moneys of any trust in securities prohibited by the trust, 
and shall not invest any moneys intrusted to it in a class of securities 
disapproved of by the Court. 

II 

10 The moneys and securities of each trust shall always be Trust acconnti to 
kept distinct from those of the Company and in separate accounts, ^ kept

 "P*™1* 

and so marked in the books of the Company for each particular trust 
as always to be distinguished from any others in the registers and 
other hook» of account kepi by the Company, so that at no time shall 
tniM moneys form part of or be mixed with the general assets of 
the Company. 

& J * . 

11 . Moneys, properties, and securities received or held by the Tm«t »<»>«•>• not 
. , * . • liable for di-OU. 

Company upon trust or as agents of any person or company upon 
UuM or us agents of any person or company shall not be liable for 
iln- debts or obligations of the Company. 

12. The Company shall have power to guarantee by the issuance o.mpanj mar 
of policies of insurance or otherwise the payment of moneys secured KU*™n " °*n* 
hi or payable under or in respect of debenture bonds, debenture 
MIII k, contracts, mortgages, charges, obligations, aud securities of 
a in company, or of any authority (supreme, municipal, local, or 
otherwise), or any persons whomsoever, whether corporate or 
unincorporate. 

13. The Company shall not exercise any of the powers conferred \xnm p™*™ m».r 
upou it by clause (2B) of section 2 nor by sections 3 to 5, both te 0 " r c U r d 
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inclusive, until it shall have given the security required by section 
6 hereof, and has proved to the satisfaction of the Lieutenant-
Governor in Council that the amount paid up in cash in respect 
of its subscribed capital is one hundred thousand dollars. 

c«pitai stock. 14. The capital stock of the Company shall be one million 
dollars, divided into ten thousand shares of one hundred dollars 
each, with power to attach to the shares in such capital such 
preferential, deferred, or special rights, privileges, or conditions as 
may be determined upon by or in accordance with the regulations 
of the Company: Provided that no increase of capital shall take 
effect until the Company shall have paid to the Minister of Finance 
a sum equal to the additional amount the Company would have 
had to pay on incorporation if it had increased its capitalisation 
then bv the amount of said increase. 

I 'mvlnion»! 
d irectors . 

15. The persons named in the first section of this Act shall 1« 
and they are hereby constituted provisional directors of the 
Company, of whom two shall form a quorum for the transaction 
of business, and they shall hold office until the first election <>f 
officers under this Act, and shall have power forthwith I.) opt-n 
stock-hooks and procure subscript ions of stuck in the Company. 

Ki-tniuv c.mmiuw 1G. The Hoard of IMrectors mav appoint from out of their 
a n t d i n «-tors. ' ' ' 

number an executive committee, a managing director, a sett-elan 
or treasurer, or any or all of them, for the transaction of the ordinary 
business of the Company, with such powc» and duties as shall lie 
fixed by bv-law. 

!!••...t 

!"lr*t K^ner»! 
mri'tln*. 

\ n m i a ! K«-n»Tal 
mii-llnir 

17. The head office of the Company sb.'ll be in the City of 
Vancouver, llritish Columbia. 

18. The provisional directors shall, at «tub time as may be 
convenient, but not later than the thirtieth day of .'une. l!ill, call a 
geniral meeting of the shareholders of the Com pan v. at the head 
office of the Company, for the piirjHwe of electing a Hoard of 
directors, giving at least Mire»* weeks' previous notice by advertise
ment in the Hritish Columbia (Jaiette and iii some daily newspajH-r 
published in the said city, and also by a circular addressed by iiinil 
to each shareholder at his last turned place of abode, of the time, 
place, ami purjMise of the said meeting. 

IJ>. Thereafter the annual general meeting of the Company shall 
IH> held at the head office of the Company tit such time as may 1«.' 
appointed by by law of the Company, and three weeks' previous 
notice of such nueting shall IM> given by advertisement in at least 
one uewspuper published in the said City of Vancouver, Hritish 
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Colombia, and also by notices addressed by prepaid mail to each 
shareholder a t his last-known place of abode, of the time, place, and 
purpose of the said meeting. 

20. The number of directors shall be five, but the Company may Number of 
in general meeting increase or reduce the number of directors. At 
each annual meeting the Company shall elect five directors, who shall 
hold office until the election of their successors, and a ret i r ing 
director shall be eligible for re-election. The directors may fill casual 
vacancies occurring through death, disability, incapacity, or resigna
tion of any director. No person shall bo capable of being elected a 
director unless he shall hold five shares in the Company. 

2 1 . Every shareholder shall have one vote in respect of each share w . « 
held by him. 

2 2 Xo shareholder of the Company shall, in any manner, be liable i-iawim of share 
. . . . . " • , , ^ • , , holders 

In or charged with the payment of any debt or demand due by the 
.'ompaiiy lieyond the amount of his or her subscribed share or shares 
in the (Upitnl stock of the Company. 

2.'{. No failure to elect dire» tors or to hold the first or any annual ruiun t,i <kct 
meeting shall ojieiate .is a dissolution of the ( ompany ; but anything 
oimiied to be done m.i\ be .iftcrwauK pcrfoiniod at a meeting called 
Mi i oiifm mity with the b\ laws or at a meeting t ailed »-!»** lull \ i ir 
the fin pose 

2 4 .No dir<'( lor sluill he disqualified from holding office by i"»'ason c.min tMi,K, not 
irf or mi ,iiimint of his being concerned, directly or indirectly, as titr'i'tllr"" 
ji.ii iner in any other company or assoi iatioii, or m any contract with 
the Company. or on account of his lccciving any pay or remuneration 
fioin ihe Company. 

2."5 Ir shall be lawful for the directors, in proeming subscriptions Miutmmt »f 8io<K 
for s|(^K, to allot such stock in such amounts and subject to the 
payment of nu l l calls, at such amount, and at such times as they 
m.i\ ihink fit. 

2(> The Company, with the sanction of the majority in value of itorr«>«inK |»«<>r« 
the issued shares obtained at any meeting sjiecinlly called for that 
pin pose, may exercise any of the following j mwers — 

u/ i Haise any additional sum or sums by the issue of new-
ordinary shares, or by the issue of new oidinary stock, or. 
at the option of the Company, by eitliei of these modes, or 
by the issue of new J reference shares, or by the issue of 
new preference stock, or, at (lie option of the Company, by 
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either of those modes, and such preference shares or 
preference stock may bear interest not exceeding the rate 
of ten per cent, per annum: 

(6.) Borrow from time to time, on mortgage or bond, such 
sums of money as the Company shall think fit: Provided, 
however, the directors may from time to time, at their 
discretion, raise or borrow, without the sanction of u 
general meeting, any sum or sums of money for the 
purposes of the Company, but so that the amount at any 
one time owing in respect of the moneys raised or borrowed 
without the sanction of the general meeting shall not 
exceed the sum of twenty thousand dollars. Nevertheless, 
no lender or other person dealing with the Company shall 
be concerned to see or inquire whether this limit is 
observed: 

(c.) Create and issue debenture stock, and may attach to «he 
stock so created a fixed or perpetual preferential in tend 
not exceeding the rate of ten per cent. ]>er annum, payable 
half-yearly or otherwise, and commencing at once or in 
future time or times when and as the debentures are issued, 
or otherwise as the Company thinks fit. 

Company not to 
engage in banktnK 

27. Nothing herein contained shall authorise or be construed to 
authorise the Company to engage in banking c.r the construction of 
railways. 

•' f nmpnnips Clause-
A< t " to apply 

28. The provisions of the •• Companies Clauses Act. 1S!>7," with 
the exception of clauses 113 to V2'2, both inclusive, and i;U to 111. 
both inclusivi, shall apply to the Company and to the undertaking 
authorised liereby, save so far as they are expressly varied or excepted 
by this Act, and so far as they are not repugnant to or inconsistent 
with the provisions of this Act. 

Future h<gi»iati m 29. Any Act now in force or hereafter passed providing for the 
regulation and inspection of trust companies shall, notwithstanding 
anything herein contained, apply to this Company unless otherwise 
provided in said Act. 

S.- . - t ions <>f 
' t'tinipain. * \» i ' 
to appl> 

30. Sections IU, 70, 71, S.H. !»(), »1. !l-\ 101. 107, 10S. 10!), n o , n \ 
lilt, and 1"J0 of the " Companies Act " shall apply to this Compnin. 

shurt tii!.- i l l . Hi is Act may be cited as the " Inter -British Trust aud Land 
Company Act. lit 11." 

VICTORIA, n. c . : 
[Tinted hy RinutD WoLrWDSM, I.S t)., V.D.. Printer to tbt King'» Mc«t Kirelipnt MnjMiJ. 
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