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CHAPTER 85.

An Act to incorporate the British Pacific Casualty
Company.

[1=t Mareh, 1913.]

\VHIEREAS the persons hereinafter named have by their petition Preamble
' represented that they are desirous of forming a company, with
power to carry ou the business of issuing or undertaking liability
under policies of insurance upon the happening of or against personul
accidents (whether fatal or noti, disease, or sickness, or issuing
policies insuring emplovers against liability te pay compensation
or damages to workmen in their emplovment, or to make contracts
of insurance or reinsurance with any person or persons, or bodies
corporate or politic, against any aceident or casualty of whatsoever
nature or {rom whatsoever cause arising to individuals or to the
property of individuals other than the insured, and also to the
property of the insured: to carry on the business of guarantee
insurance in all its branchies: to carry on the business of insuraunce
against sprinkler-leakage in all its branches; to carrey on the business
~7 steam-boiler insurance in all its branches; to ecarry on the business
of burgiary insurance in all its branches; to effect and obtain all
such reinsurances, counter-insurances, and counter-guarantees, and
adopt all such measures for mitigating the rvisks of the Company
as may seem expedient to the Company: to purchase or otherwise
acquire, sell, dispose of, and deal in real and personal property of
all kinds; to invest its funds in securities of any kind, and generaily
to carry on the business of an accident, guarantee, surety, indemuity,
burglary, and employers’ liabilify insurance company in all the
respective branches, anl with all such other powers and privileges
as are usual or incidental to alt or any of the aforesaid purposes:

And whereas it is expedient 1o grant the prayver of the said
petition:

- TP PP LAART N % e

Hhs




. S e oo o R b apee g T i
R A',_,.,.»_q.,r,‘. et fevs iR REB 5

<

Cuar. 85. BritisH Paciric CAsvavLTy. 3 Gero. 5

Therefore, His Majesty, by ard with the advice and comsent of
the Legislative Assembly of the Province of British Columbia, enacts
as follows :—

Incorpordtion. 1. Harold B. Robertson, Henry G. 8. Heisterman, and Alexander
W. Milligan, all of the City of Victoria, in the Province of British
Columbia, together with such persons as may become shareholders
in the Company, are hereby constituted a body politic and corporate
under the name of the * British Pacific Casualty Company ” (here-
inafter called * the Company ”).

O

Head office. 2. The head office of the Company shall be in the City of Van-
couver, in the Province of British Columbia, or at such other place
in the said Province as may be hereafter determined by the Company.

Capital 3. The capital stock of the Company shall be five hundred
thousand dollars (£500,000), divided into five thousand shares of
one hundred dollars (8100) each. The capital =tock of the Company
may be increased from time to time to any amount if such increase
be sanctioned by vote in person or by proxy of the shareholders
holding at least two-thirds in amount of the subscribed stock of the
Cumpany at a meeting expressly called by the directors for that
purpose, by a notice in writing to each shareholder delivered to him
personally or properly directed to him at his last-known place of
abode, and deposited in the post-oftice at least thirty days previously
to such meeting, stating the time and place and object of such meet-
ing and the amount of the proposed increase. And the proceedings
of such ineeting shall be entered in the minutes of the proceedings
of the Company. and therenpon the capital stock may be increased
to the amount sanctioned by such vote:

(a.) The new sharves, being incorporated stock of the Company,
shall be issued upon such terms and conditions and with
such rights and privileges as the sharcholders at any such
meeting shall determine: and in particular such shares
may be issued with a preferential or qualified right fo
dividends, and may be issned as paid-np or non-assessable
shares when issued in consideration for the transfer of any
property or for work and services rendered to the Compauy :

(0.} Provided that no increase of capital shall take effect until
the Company shall have paid to the Minister of Finance
a sum equal to the additional amount the Company would
have had to pay on incorporation if it had increased it
capitalization then by the amount of said increase,

T
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Limit of mewbers’ 4. The liability of the members of the Company shall be limited
Hallity. to the amount (if any) unpaid on the shares respectively held by
them.
536
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5. For the purpose of organizing the Comspany, the persons named
in section 1 of this Act, together with such persons as they associate
with them, shall be the provisional directors of the Company, a
majority of whom shall be a quorum for the transaction of business,
and they eay forthwith open share-books, procure subseriptions for
shares in the undertaking, make calls on shares subscribed, and
receive payments thercon, and shall deposit in a chartered bank in
Carada all moneys received by them on account of the Company,
and shall withdraw the same for the purposes of the Company
only, and may do generally whatever is necessary to organize the
Company.

6. The shares, property. affairs, and concerns of the Company <hall
be managed and conducted by the directors. There shall be a Board
of not less than five (3) nor more than twenty (201 directors, of
whom three (31, or such greater number as may be prescribed by
any by-law of the Company, shall form a quornm; the whole of the
directors shall retire from office at each annual general meeting of
the Company, but shall be eligible for re-election.

7. Bo soon as one hundred thousand dollars of the capital stock
of the Company shall have been subseribed, and ten per centum of
that amount has been paid into some chartered bank in Canada, the
provisional directors shail call the first general meeting of the share-
holders at some place to be named in the City of Vancouver, or at
such other place in the Provinee of British Columbia as the directors
may determine, at which meeting the shareholders present or repre-
sented by proxy who have paid not less than ten per centumm on the
amount of shaves subseribed for by them shall elect a Board of
Directors, The said directors shall, so soon as may he after their
clection, proceed to elect out of their number a president and one
or more vice-presidents.  The president, a vice-president, or any
director or other person may be appointed manager of the Company.

8. Any shareholder of the Companv may be eleeled as a director
of the Company.

9. Any director may, without being thereby disqualified, accept
and holl any office or place of trest or profit under the Company,
and may enter into or be interested in any contract with the Com-
pany, and may receive any salary or remuneration for attending to
the buginess or affairs of the Company as managing director, secre-
tary, {reasurer, agent, solicitor, or otherwise.

10. In each year a general meeting of the sharehiolders of the
Company for the election of directors and other general purposes
shall be held at such time and place in the City of Vancouver as
may he prescribed by the Company in general meeting, or ag may
be appointed by a by-law of the Compuny.
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11. Extraordinary general meetings may be called at any time
by a majority of the directors or by requisition of shareholders
holding in the aggregate one-quarter of the subscribed capital of the
Company ; the notices calling such meetings shall specify the objects
of such meetings; and upon receipt of said requisition the directors
shall call forthwith an extraordinary general meeting.

12. Notice of each general meeting of the Company specifying the
place, day, and hour of the meeting, and, in case of special business,
the general nature of such business, shall be given to the members
and in such marner as may be prescribed by the Company by any
by-law; fourteen (14) days’ notice at least of every such general
meeting shall be given to each member by sending such notice
through the post in a prepaid letter addressed to such member at
his registered address in the Company's books, but the non-receipt
of such notice by any member shail not invalidate the proceedings
at any general meeting.

13. At all general meetings of the Company a quorum shall consist
of five persons, rej resenting not less than twenty-five per cent. of
the subseribed stock of the Company, who shall be present either
personally or by proxy, and each sharcholder shall be entitled to
give one vote for every shave held by him upon which all calls then
due have been paid Such voles may be given either in person or
by proxy, but {ue holder of such proxy must himself be a share
holder; and such proxies may be a proxy for a specified meeting or
generally for any meetings of the Company. All proxies to he hled
with the secretary two (2) days prior to any meeling at which they
are to be used. All questions proposed for the consideration of the
sharelolders shall be determined by the majority of votes. The
chairman presiding at such meetings, in addition to his own votes,
shall have a casting-vote in case of an equalitly of votes.

14. The Company may, by special resolution, at any extraordinar)
general meeting called for the purpose, or for that purpose counected
with any other, remove from oflice all or any of the divectors amd
appoint others in their places respectively.

15. No failure to elect oflicers or directors or hold general meel-
ings shall operate as a dissolution of the Company: but anything
omitted to be done at any general meeting may bhe afterwards done
al a general meeting held in conformity with this Act and the
regulations of the Company.

16. The directors may from time to time prescribe such by-laws
as to them may appear necdful and proper for the purpose of regu
lating the conduct of the officers and servants of the Company, and
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for the due management and regulation of the Company’s business,
and for prescribing the method and manner in which the Company
may enter into contracts, and as to the care and custody of the
common seal of the Company and the affixing thereof to contraects
entered into by the Company which may be required to le under
geal; and may from time to time alter and amend such by-laws:
Provided always that all such by-laws made by the directors as
aforesaid shail only be valid and binding uutil the next annnal
general meeting or special general meeting called to consider and
adopt or disallow the same, unless they arve approved of by one of
such meetings, and thereafter bave force and effect only as so
approveil or modified at such meeting: and provided further that
such by-laws are consistent with the provisions of this Aect.

17. 11 The Company may make and effect contracts of insur-
ance or indemnity with any person against any accident or casualty,
of whatever nature or from whatever cause arising, to individuals
or property, whereby the insured may become liable to any action
or claim for damages, whereby the insured suffers loss or injury op
is disabled, or, in the ease of death from any accident or casnalty,
securing to the representative of the person assured the payvment of
a certain sum of money upon such terms and conditions as arve agreed
upen: and in like manner may also make and effect contracts of
insurance or indemnity with any person against claims and demands
of the workmen and employees of such person or legal representa-
tives of such workmen and employvees with respect to accidents
or casualties, of whatever nature or from whatever cause ariging,
whereby the insured suffers pecnnialy loss or damage or incurs
costs and expenses, and may make and effect coniracts insuring
or indemuifying any person against loss or damage, cosls or expenses
ansing out of aceident or other casualty, of any nature or kind
whatsoever, whereby the persen or property of the insured or of any
other person may be injured. damaged, or destroyed, and may make
contracts of insurance against loss through illness not ending in
death, and may generally carry on the business of accident, sickness,
property damage, plate glass, and automobile insurance in all their
branches, and may cause itself {o be insured against any loss or risk
it incurs in the course of its husiness, and generally may do or
perform all other necessary matters and things connected with and
proper to promote such objeets.

(2.) The Company may make and effect contracts of indemuity
with any person or persons againg{ loss that may be suffered by the
insured on account of burglary, theft, or larceny by any person or
persons whatsoever.

(3.) The Company may make and effeet contracts- -

(a.) Guaranteeing the fidelity of persons filling or about to fill
situations of trust or confulence, and the due performance
659
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(d.)

{d.)

(e.)

tfo

(g.)

th.

and discharge by such persons of all or any of the duties
and obligations imposed upon them by contract or other-
wise:

Guaranteeing the due performance and discharge by
receivers, officials, and other liquidators, committees,
guardians, executors, administrators, trustees, attorneys,
brokers, and agents of their respective duties and obliga-
tions:

Guaranteeing persons filling or about to fill situations of
trust or confidence agaiust liabilities in connection there-
with, and in particular against liabilities resulting from
the misconduct of any co-trustee, co-agent, sub-agent. or
other person:

Guaranteeing or undertaking the payment of any sum of
money or damages or the payment of costs by any person
or persons, firm, or corporation entering, carrving on,
ipterested in, or appealing to any Court any suit or
proceedings of any kind whatever, including arbifrations,
and whether such person, persons, firm, or corporation be
plaintiff or defendant, or otherwise liable in any contin-
gency to pay money or damages or costs in respect of such
legal suit or proceedings:

Guaranteeing morigagors or other investors against pecuni-
ary loss on account of monevs loaned and secured by mort
gage or other legal documents or instruments:
Guaranteeing the due performance and discharge by per-
sons of all or any contracts, duties, or obligations imposed
upon them by contract or otherwise:

Guaranteeing the solveney of any person, firm, hody
corporate and politic-

warantecing the titles to or the quiet enjoyment of
property either absolutely or subject to gqualifications and
conditions, and to guarantee any person interested in or
about to become interested in or owning or about to
purchase or acquire any real property against any losses,
actions, proceedings, claims, or demands by reason of any
insufficiency or imperfections or deficiency of title, or in
respect of encumbrances, burdens, or outsianding rights:
and to guarantee the due payment of the whole or pmt of
any loan, advance, mortgage, or claim, hypothecary or
otherwige, or the interest thereon:

ti) The Company may carry on generally the business of a

guarantee, surety, and bonding company in all its branches,
and may also cause itself to be insured against any rigk
undertaken in the course of its business, and adopt all such
nieasures for mitigating the risks of the Company as may
seem expedient to the directors.

560
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(4.) The Company may make and effect contracts of insurance

with any person—

(a.) Insuring any goods or premises against loss or damage,

whether caused by the breakage or leakage of <prinklers,
pumps, water-pipes, or plumbing and its fixtures:
{b.y Upon steam-boilers and pipes and engines and machinery

connected therewith or controlled thereby against explo-

sion, rupture, and accident, and against personal injury
or loss of life. and against destruction of or damage to
property resulting therefrom.

(3.3 The Company may also act as agent, whether general or
special, for any other company or corporation carrying on business
of the same or similav characier to those et out in the preceding
clanses of this section.

18. The directors may establish hranches, sub-boards, or agencies
at such places, at such times. and in such manner as they deem
expedient.

19. The Company may from time to time borrow upoen the security
of its property or any part thereof, or without such security. such
amounts as may be deemed advi<able.

20. In =0 far as the authorization by the Legislature of the
Provinee of British Columbia is necessary. the Company may procure
itself to be registered or litensed in any or all of the Provinces or
Territory of the Dominion of Canada, or in any foreign country
or place, and transact its business therein; the directors having
obtained the necessary certificite of vegistration or licence legulizing
the extension of and transaction of such business therein.

21, The Compan) muy amalgamate with or absorh any other
company having objects altogether or in part similar to those of
this Company.

2:2. The Company may. for the purpose of providing itself with
offices for the prosecution of its husiness, purchase, acquire, ov leise
and hold lands, buildings, and tenements, and may sell, dispose of,
or surrender the grame, or any part thereof, from time to time at its
discretion, The Company may also take, acquire, awd hold, seli,
and dispose of all lands and tenements, veal estate and chattels real,
bena fide mortguged to it by way of security, or conveyed to it
in satigfaction of debts previously contracted in the course of jts
denlings, or purchased at sales upon judgments which have been
obtained for such debts, or purchased for the purpose of avoiding
a luss to the Company in respect thereof, or of the owners thereof.

23. The Company may invest ifs funds in debentures, bonds,
stocks, or other gecurities issued by the Government of the Dominion
r‘
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of Canada, or of any Province of Canads, or of any municipal cor-
poration in Canada, or in the debentures of any building society.
loan or investment company, or on security of any of said debentures,
bonds, stocks, or securities, or on the security of paid-up shares of
any such building society, loan or investment company, and whether
such debentures, bonds, stocks, securities, or shares are assigned
absolutely or comditionally or by assignment in the nature of a
charge or morigage thereon to the Company, or to any officer of the
Company, or other person in trust for the Company, and in or on
public consols, stocks, debentures, bonds, or securities of the United
Kingdom or of the United States of America, or on security of real
estate, or in or on mortgage security, or on security of leaseholds
for a term or term of years, or in ground-reats, or real estate, ur
other estate or interest in real property, or mortgage securit
thereon, in any Province of Canada; and may receive and hold
all or any of such securities in the name of the Company, or in
the names of the trustees as aforesaid for the Cor.pany, whether
for funds invested or being advanced or paid in the purchase of
such securities or loaned by the Company on the security of such
classes of property above referred to.

Formation of 24. The Company may pay out of the funds of (he Company or

promotion by the issue of shares in the Company all expenses of or ineidental
to the formation and incorporation of the Company, and to remu
nerate any person or company for services rendered or to be rendered
in placing ov assisting to place, or the guaranteeing the placing of.
any shares in the Company’s capital or in the debentures or other
securities of the Company, or in or about the formation ov promotion
of the Company or the conduct of its business,

55 AR B e x ST LA

k Application of any 25. Any Act now in force or hereafter passed providing for the

’ Kﬁ'@eﬁﬂeln“&gn&f:sed regulation and inspection of or otherwise relating to insnrance
companies shall, notwithstanding anything herein contained, apply
1o this Company unless otherwise provided in said .Act.

.

-

Annual statements 26. The Company shall make, once at least in every year. a list
and returns of all persons who, on the fourteenth day succeeding the day on
which the ordinary general meeting is held, or if there is more than
oue ordinary general meeting in each year, the first such ordinary
general meeting, are members of the Company, and such list shall
! state the names, addresses, and occupations of all the members
therein mentioned, and the number of shares held by each of them.
and shall contain a summary specifying the following particulars: —
(1.} The amount of capital of the Company and the number of
shares into wlich it is divided:

(2.) The number of shares taken from the commencement of the

Company up to date of the summary:
562
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(3.) The amount of calls made on each share:

(4.) The total amount of calls received:

(5.) The total amount of calls unpaid:

{6.) The total amount of shares forfeited:

(7.} The names, addresses, and occupations of person< who have
ceased to be members since the last list was made and the
number of shares held by each of them:

(8.) Such other information as the Lieutenant-Governor in
Council may require.

The above list and summary shall be completed within seven days
after such fourteenth day as is mentioned in this section. and a cop)
shall forthwith be forwarded to the Provincial Secretary.

2%. The Company shall. before carrving out any of the objects
mentioned in section 17, give {o or deposit with the Provincial
Government from time to time such security as the Lieutenant-
Governor in Couneil may by Order in Council direet and approve.
and shall not comimence or carry on such business until such security
shail have been given.

28. The provisions of = Companies Clauses et ™ shall apply to
and be incorporated with thix Act, save w0 far as the provisions
thereof are expressly varied or excepted by this Act, or as any of
the provisions thereof are inconsistent with or repugnant to the
provigions of this Aet. in which ea<e the provisions of this Aet shall,
to the extent of such repugnaney or inconsistency, govern. The
following elauses of the said » Companies Claunses Aet ™ shall not
apply to this Company, namely © Redtions 102, 119, and 121,

Necurite ty L
given.

\pplication of
Companies
Clauses \et

29. Nothing herein contained shall he constrized to authorize the rir and e

(Company to engage in the husiness of five or life insurance,

30, This Act may be cited a~ the = British Paditie Casnalty

ST

Company Aet, 1913,

VICTORIA, BC
Printed by Witting 1T Cines, Printer o the Rone s Moat Exeellent Majosty
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