VANCOUVER INCORPORATION (AMENDMENT!, CHar. 82

CHAPTER 82.

An Act to amend the “ Vancouver Incorporation
Act, 1900.”

T6th April, 1916}

\"YHEKE.\S a petition has been presented Iy the City of Van- proamble.
couver praying that the = Vancouver Incorporation et
1900.” be amended :
And whereas it ix exjedient to grani the praver of the sadd
] etition :
Therefore. His Majesty, by and with the advice and conxent of the
Legirlative Assembly of the Provinee of British Columbia, enacts as
follows 1 —

1. This Act may he cited s “he = Vancouver Ineorperation Aet, snort ti
1900, Amendiment et 18167

2. The = Vancouver Incorporation Aet, 1908 (hereinafter called
* the prineipal Aed 710 s amended by adding after section 72 theyeof
the following sertion : —

724 Taxes or rates imposed or levied for any one vear shall he When tavs deemed
considered to have been imposed and be due onoor from the first day e n
of January in the then cuvrent vear, unless otherwise expressly pro-
vided for by the caactmer or by law under which the <ame are
divected to be levied, ard all taxes on veal property remaming
unpaid on the thirty-first day of December in the year which they
have been impaoged or levied shall be deemned to be delinquent on the
~aid thirty-first day of December of the <aid year.”

3. Reetion 124 of the principal Act is repealed, and the following
section enacted in lien thercof: - -

* 124, Notwithstanding anything contained in any by laws passed counell o redeem
. . « n N a (] fUures <tock
in pursnance of the powers contained in the principal Aet or in the by ane of new
amendments thereto, it shall be lawful for the Couneil, by resolution
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at any time or from time to time, to provide for the issue of new
debentures for the purchase of the whole or any portion of the deben.
tures or stock issued under any by-laws as aforesaid, at such rate or
ratex of interest respectively. not greater than five per cent. (57 1.
as they may think fit, and to make the same and the interest thereon
payable at such place or places as they may think fir, and to make
and enter into any agreement or agreements with the purchaser or
purchasers of such debentures or any of them, or of any such stock.
for the repurchase or redemption of them or of any of them. or of
any such stock, in such manuer and upon such terms and coadition«
as may be agreed npon with any such purchaser or purchasers.”

4. The principal Act is wmended by inserting after section 124r
the following section :—

= 124, If the Council shall desire to exercise the puwers conferred
upon it by section 124 of the principal Act, as re-enacted by section
3 hereof. and should pass a resolution to provide for the issue of
twenty million dollars (320,000,000h) of new debentures for the pur
chase of tweniy-five million eight hundred and three thousand one
hundred and fifty-one dolars (£25.803,151) of debentures and stock
(which twenty-tive million eight hundred and three thousand one
hundred aud fifty one dollars (2258031511 is the whole debenture
debt of the cita, exclusive of the local improvement debentures:
issued by ihe city under by laws pacsed in pursuance of the powers
contained in the principal Act and amendments thereto, then in such
an event, notwithstanding anything contained in the principal Aci
and amendments thereto, it shall be lawful for the Council hy such
resolution to make the principal and interest of such new debentures
payable by instalments during the currency of a period not to exceed
thiriy-five 135y years, within which period such new debentures and
interext therean payuble half-vearly (not to exceed five per cent.
(377 per annum) arve to be repaild.  Nueh instalments shall be in
amounts equivalent to these shown respectively against the years
mentioned in the Nchedule hereinafter set ount; and it shall be lawful
by sueh resolution for the city to provide that the sinking funds
already acenmulated on any debentures and stock shall be applied
to pay the discount on the ~ule of such new debentures, and to apply
the balanece to veducing the principal amonnt secured by such new
debentures. Al such new debentures which may be issued under the
anthority of any such resolution as aforesaid, irrespeetive of the
actual date of such issne, shall bear a date to he settled by such
resolution, and shall be made to mature so that every such debenture
shall be paid not later than thirty-five (33) years from the date of
issne of the first debeprure issued thereunder.”

-

3. Subsection (1001 of section 125 of the principal Aet is hereby
repealed, and the following subsection inserted in lien thereof.—
418
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“{100.v For imposing taxes on any person carrying on the busi- suthorizing the :
ness of a banker at the following rates: For any person on vase o 0 -
carrying on such business, other than a chartered bank, E
at a rate not exceeding five hundred dollars (8500 for
every yedar; and in the case of chartered banks, at a
rate not exceeding the sum of eight hundred dollars
(2R00) fer the principal branch of such hauk for every
year; and for other branches of the =ame hank, at a '
rate not exceeding the sum of one hundred and fifty
dollars (8153 for each and every branch for every
vear.”

6. Section 125 of the principal Act is hereby amended by adding
after subgection (1084 the following subsection :—

“(108a.) For exempting any laud leased or owned hy auy person froperty of torm
ot corporition carrying on a ferrving business either f"\’f.‘l,‘;;féiflf SR g
wholly or in part. provided such lands are used by

such person or corporation for the purpose of such
ferry.”

7. Subxection (111 of section 125 of the principal Act is hereby
amended by adding thereto at the end of «aid xubsection the follow-
ing words: cand for compelling any person licensed under this

Anonds <t -
(114, 125 )

subsection to furnish such bond or security tand in such amount as
the Conneil may designater for and against all damages or compen-
sation which such person may be liable ty pay to any other person
injured by him in the carrying on of the busivess of an intelligence
office: provided that such bond or sceurity =hall be made and
executed to the c¢ity as obligee and conditioned as aforesaid: and.
notwithstanding any law or Rtatute to the contrary. any person to
whom such person o licensed <shall so become Hable shall have a
right of action upen such hond or =ecurity against ihe surety or
sareties in said hond or security for such damages or compensation.”

8. Rubsection 130¢r of section 125 of the principal Aet, a8 Amonds cavsee
enacted by section 19 of the * Vanconver Incorporation Act, 1900, (s 1E (
Amendment Act, 19157 is amended by inserting avter the word
* thereof,” where it appears-in the thivty-third line of the said
section 19, the words « or to the owner of any other vehiele or motor-
velicle which may be injured by veason of such motor vehicle or the
operation or driving thereof,”

9. Section 125 of the principal Aet is herehy amended by adding Subsec. (22 of ‘
. . S O12% addee
at the end thereof the following subseetion:- -

2290 For licensing and regulating every person following
within the city any profession, trade, occupation, or
calling uot hereinbefore enmmerated, or who enters into
or carries on any contract op agreement to perform
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any work or furnish any material, provided that the
fee to be imposed under such by-law shall not exceed
the sum of five dollars ($5) for every six months.”

10. Section 212 of the principal Aet is hereby repealed, and the
following section enacted in lieu thereof :—

“212. The Council may, by by-law. pending the collecting of any
overdue taxes, borrow for the purpose of ordinary expenditure from
any chartered bank, person, or corporation a sum of money equiva-
lent tu the amount ¢f such overdue taxes, subject to the condition
that the said taxes, as collected. shall be paid into such bank or
such fund as the Council may deem advisable to a special account
to repay the sum so borrowed when due, and the taxes deposited to
such account shall not be used for any other purposes: Provided that
it shall not he neces=ary for such hy-law to receive the assent of the
electors, notwithstanding the amount borrowed is not repayable
within the same municipal year. The obligation to be given to the
lender as security for sn«h loan shall be defined in said by-law and
may be payable to bearer.”

11. The principal Act is hereby amended by adding atter section
235 the following section :—

*236. It shall be lawful for the Council of the City of Vancouver
to pass a by-law or by-laws amending By laws 1185, 1188, 1221, 1214,
12135, and 1244 so ax to provide that the principal and interest pay
able under the debentures authorized to be issued by any of the
aforesaid by-laws shall be pavable within a period not exceeding
forty (40) years in lieu of the period of payment provided for the
payment of the principal and interest of the said Jdebentures issued
under any such by-law, and by such new by-law or by-laws to provide
fur any excess of interest and sinking fund necessitated by the exten-
sion of the period for payment of principal and interest provided in
any of the said existing by-laws as aforesaid, or for such readjust-
ment of the axses<ments to be levied by the said existing by-laws as
may be necessitated by the extension of such period as aforesaid;
the by-Jaw or by-laws so to be passed may make provision for such
alterations in the form of the debentures issued under the said
by-laws; and in the conditions theveof as to make the same in accor-
dance with the provisions of such amending by-laws.”
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SCHEDULE.
(Section 4.)

Five per cent. (5%) interest payable half-yearly as specified in resolution.

Debenture to be dated as specified in resolution.

First instalment of principal to be collected as specified in resolution.

Flr,t semi-aunual payment of principal to be made as specified in resolution

Total amount of debt authorized twenty million dollars (£20.000.000).

Total annual iastalments covering principal and interest twenty-three
million five hundred and six thousand two hundred and nfty  dollars
($23,506,250) .

Year. Interest. Principal
ITyear.......o.oeevnnnnn. . & 1000000 00

d ettt 1,000,000 VB

- e 1.000,000 (13

L S R 1000000 0

5 Z5 100000 10

G v e R IXLLIT TR & OLTIAaK G Lo
T r e O30 10 J00.004Y (M)
S o e e 071250 w B25407K)
3 O5.000 0 B30.000 00
T0 o0 e O37.500 0 ST5.000 00
11 L e O18.7540 o U000 L)
12 0 o .. SUSTIO 0 425,000 N
13 & L. PN STT.000 00 4304MK) 00
4 ., . e e e SO0 AN 270040 00

15 . ... e . . S31.270 o0 ERRLUTETT
16 0 e s SOEG.2T 600 DT ()
17T . P e TTTTO0 V0 [FEIXETI
I8 e e T47.500 0 G25.000 0
19 . o0 . T16.270 G G
Q0 L0 e e e GNAITD HT0000 16
20 L Lol [ GIOARN) (M) G (1)
22 L i e e e GI5.250 1w TS 16
P SN TTUZN0 M TADK )
24 L P e 22000 06 TTOO60 ()
b N e SORS00 00 TONN)

LT 463,700 00 STHO000 o
2T o e RESRIPI 423,000 (1) S4O00 (0
28 L L. e e NS KT TG T SHD 000 00
¢ N T 0 SONLIRD G
P21 205,250 16 QI0000 1)
3 Ce 247500 10 HO000 G
B e 200,700 (%) GHIN (0
4 J 102000 an GHO.000 1)
S AR L 1] 1.070.0000 60
1 29 T PPN S2000 00 14000 00

LUB.506.270 00 F20,000,000 00
The above tuble represents p proposed issue of twenty willion dollars
($20,000,000) of Instalment plan or serial bonds at five per cent, (35¢) per
anhum for the purpove of tedecwing twenty-five milon elght hundred and
three thousand one himdred and fifty-one dollars (§25,53.151) of dehentures
and stock forming the entire debenture debt of the City of Vancouver. exclushe
of local Improvement debeniures,
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