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CHAPTER 82. 

An Act to amend the " Vancouver Incorporation 
Act, 1900." 

[lith April. IMC] 

I " | T H E K E A S a petition lias been presented b\ the City of Van- pnainiii». 
V T couvcr prayintr that the " Vniieniiver Incorporation Act. 

IflOO." he amended: 
And whereas it is expedient to <rrani the prayer of the said 

j etition : 
Therefore. Hi- Majesty. b\ and with tin- advice and consent of the 

Legislative Assembly of tin- Province of ]>riti-h Coluinhia. enacts as 
follows:— 

1. This Act ina\ he cited .is he •• Yaiicoincr Incorporation Act. ssi..rt mi. 
]!)()(!. Ainendiiieiit Act. liHC " 

2. The " Vancouver Incorporation Act. 1!MIO" i hereinafter called 
" the principal Act " i . is amended hy adding after section 72 theieof 
the following s e ^ ion : — 

" 7 2 A . Taxes or rates imposed or levied for any one year shall he wi»n t.-i\c- ii..-m.,i 
• i * . , i - i T I I ' ,. i i *'' l i"*!" ' iit-

coiisidered to have been imposed and lie due on or from the tirst day 
of J anua ry in the then current year, unless otherwise expressly pro
vided for hy the e.iactiui.i ' or b\ law under which the same are 
directed to lie levied, a rd all taxes on real properly remamiii^ 
unpaid on tlie tlu'rty-lirst day of December in the w a r which tlie\ 
li.ive been imposed or levied shall he deemed to he delinquent on the 
said tliirty-flrst day of December of the s;ml xear." 

3 . Section 124 of the principal Act is repealed, '"id the following 
secti<ni enacted in lieu thereof:--

•' 124. Notwithstanding anything contained in any b\ laws passed ivnm-n m.n mi.-nu 
in pursuance of the powers contained in the principal Act or in the !,',' "issuer"n..«'"' 
amendments thereto, it shall be lawful for the Council, by resolution " ""'" 
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at any time or from time to time, to provide for the issue of new 
debentures for the purchase of the whole or any portion of the deben
tures or stock issued under anv by-laws as aforesaid, a t such ra te or 
rates of interest respectively, not greater than five per cent. <5'/i I. 
as they may think tit, and to make the same and the imerest thereon 
payable at such place or places as they may think fit, and to make 
and enter into any agreement or agreements with the purchaser or 
purchasers of such debentures or any of them, or of any such stock, 
for the repurchase or redemption of them or of any of them, or of 
any such stock, in such manner and upon such terms aud condition-
as may be agreed upon with any such purchaser or purchasers." 

4 . The principal Act is amended by insert ing after section l'24v 
the following section :— 

Council may oxer- " l-4(;. If the Council shall desire to exercise the powers conferred 
ci&f tiofrors COD* 

ferred bj- s. 3 upon it by section 124 of the principal Act. as re-enacted by section 
hereof b y Issue o f . . , * " 1 % 1 i « . • . , • , . ' . , 

debentures pa;ahie -5 hereof, and should pass a resolution to provide for the issue o| 
' ' ns " ^ twenty million dollar.- |S2iUMMi.000i of new debentures for the pur 

cha.M* of twenty-the million eight hundred and three thousand one 
hundred aud fifty-one dollars (.<25.Sti:-S,J.")l i of debentures and stock 
l which twenty-five million eight hundred and three thousand one 
hundred and fifty one dollars i*2.">.tf<):>.iril i is Use whole debenture 
debt of the city. exclu-ive of the local improvement debenture- ' 
i-sued by iiie city under In laws pa--eil in pursuance of the jsiwer» 
comained in the principal Act and amendments thereto, then in sm li 
an event, notwithstanding anything contained in the principal Aci 
and amendment* thereto, it .-hall be lawful for the Council by such 
resolution to make the principal and interest of such new debenture-
payable by instalments during the currency of a ]>eriod not to exceed 
thirty -the (•'{.*> i years, within which period such new debentures and 
interest thereon payable half yearly mot to exceed live per cent. 
|.">7< I Pp'* annum I are to be repaid. Such instalments shall be in 
amounts equivalent to those shown respectively against the year-
mentioned in the Schedule hereinafter set ou t ; and it shall be lawful 
by such resolution for the city to pro \ ide that the sinking fund.» 
already" accumulated on any debenture.» and stock shall be applied 
to pay the discount on the -ale of such new debentures, and to apply 
the balance to reducing the principal amount secured by such new 
debentures. All such new debentures which may be issued under the 
authority of any such resolution as aforesaid, irrespective of the 
actual date of such issue, shall bear a date to l>e settled by such 
resolution, and shall be made to mature so that every such debenture 
shall lie paid not la ter than thirty-five iX")) years from the date of 
issue of the first debenture issued thereunder. ' ' 

H. Subsection (HXIi of section V2~> of the principal Act is hereby 
repealed, and the following subsection inserted in lieu thereof:— 
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"1100.t For imposing taxes on anv person carrying on the busi- Authorizing tiio 
. . . • . , * , . ' _ lni|M)sltion of t im 

ness of a banker a t the following ra tes : For any person <m tanks 
carrying on such business, other than a chartered bank, 
at a rate not exceeding five hundred dollars i Solid I for 
every year ; and in the case of chartered banks, at a 
rate not exceeding the sum of eight hundrpd dollars 
(WOOI for the principal branch of such batik for every 
year; and for other branches of the same bank, at a 
rate not exceeding the sum of one hundred and fifty 
dollars i s lo th for each and every branch for every 
year." 

6. Section 12o of the principal Act is hereby amended by adding 
after subsection (lONi jhe following subsection:— 

"(lOSff. I For exempting ain laud leased or owned by any per.-on rroperty <.r i-rn 
or corporation carrying on a ferrying business either • v-mpti'd 
wholly or in part, provided such lands are used by 
Mich person or corporation for the purpose of such 
ferry." 

7. Subsection i l l t i of section 12"> of the principal Act is herebv An.mrf-. «n:.-.. 
' i 1 H •. - 1 -'.". 

amended by adding thereto at the end of -aid subsection the follow
ing words: " a n d for coiiij.filing an\ per>on licensed under tbi> 
subsection to fnrnisli such bond or security land in snch amount a» 
the Council may designate i for and against all damages or compen
sation which such person may be liable to pay to any other person 
injured by him in the carrying or. of the busbies'» of an intelligence 
office; provided that such bond or security shall be made and 
executed to the city a< obligee and conditioned as aforesaid: and. 
notwithstanding any law or Sta tu te to the contrary, any person t" 
whom such jH'rsoii MI licensed shall so Income liable shall ha\e a 
right of action upon such bond or seeurit\ against the surety or 
sureties in said bond or security for such damages or compensation." 

8. Subsection (l.'!0</i of section VJTt of the principal Act, as Am.mi» Mr.-.r 
enacted by section 111 of the "Vancouver Incorporation Act, 1!)00, 
Amendment Act, l!llo." is amended by inserting after the word 
" thereof," where it appears- in the thirty-third line (if the said 
section 1!), the words •• or to the o\\ ner of any ether vehicle or motor-
vehicle which may be injured by reason of such motor vehicle or the 
operation or driving thereof." 

J). Section 12."5 of the principal Act is herein amended by adding sni«»or. (JL'IO ,.f 
Jit the end thereof the following subsect ion:--

"(22!). I For licensing and regulating vwry person following 
within the cift any profession, trade, occupation, or 
calling not hereinbefore enumerated, or who enters into 
or carries on any contract or agreement to perform 
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any work or furnish any material, provided that the 
fee to be imposed under such by-law shall not exceed 
the snm of five dollars (|5) for every six months." 

10. Section 212 of the principal Act is hereby repealed, and the 
following section enacted in lieu thereof:— 

coancii may by "212. The Council may, by by-law. pending the collecting of ant
ing *^nm™n **" overdue taxes, borrow for the purpose of ordinary expenditure from 
overdue *^3cs • 

any chartered bank, person, or corporation a sum of money equiva
lent to the amount of such overdue taxes, subject to the condition 
that the said taxes, as collected, shall be paid into such bank or 
such fund as the Council may deem advisable to a special account 
to repay the sum so borrowed when due. and the taxes deposited to 
such account shall not be used for any otLer purposes: Provided that 
it shall not be necessary for such by-law to receive the assent of the 
electors, notwithstanding the amount borrowed is not repayable 
within the same municipal year. The obligation to be given to the 
lender as security for sn'l> loan shall be defined in said by-law and 
may be payable to bearer." 

1 1 . The principal Act is hereby amended by adding alter section 
235 the following section :— 

Power to < ouncii to u 236. It shall be lawful for the Council of the City of Vancouver 
?"ra" lmprJrilncnt to pass a by-law or by-laws amending By laws 1185, 1188. 1221, 12H, 
,>'"ks'' 1215, and 1244 so as to provide that the principal and interest pay

able under the debentures authorized to be issued by any of the 
aforesaid by-laws shall be payable within a period not exceeding 
forty (40) years in lieu of the period of payment provided for the 
payment of the principal and interest of the said debentures issued 
under any such by-law, and by Mich new by-law or by-laws to provide 
for anj excess of interest and sinking fund necessitated by the exten
sion of the period for payment of principal and interest provided in 
any of the said existing by-laws as aforesaid, or for such readjust
ment of the assessments to lip levied by the said existing by-laws as 
may be necessitated b\ the extension of such period as aforesaid; 
the In-law or by-laws so to be passed may make provision for such 
alterations in the form of the debentures issued under the said 
bylaws; and in the conditions thereof as to make the same in accor
dance with the provisions of such amending by-laws." 
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SCHEDULE. 

(Section 4-) 

Five per cent. (5%) interest payable half -yearly as s-pccified in resolution. 
Debenture to be dated as specified in resolution. 
First instalment of principal to be collected as specified in resolution. 
FIr.-.t semi-annual payment of principal to be made as specified in resolution 
Total amount of debt authorized twenty million dollars (?20.o00.uOu). 
Total annual iustalnieuts covering principal and interest twenty-three 

million Ave hundred and six thousand two hundred and lifty dollar* 
($23,506,250). 

Tear. Interest. I'rlneiiMl 

1 year $ 1.(WO,OUO W 
1 „ I.WW.OOW im 
3 I.OUO.tlUW («I 
4 I.UtXMHJO W 
5 „ I.OOO.iXX) l»> 

0 l.lMN).(HK) '«I J? 27.'.IH III.11 

T ., !ISii.2.~0 IW ;UMI.IH4I (M» 

s ., iiTi.ijii t«t ;wr>.(,'ni <m 
!) '.ir.-i.lNXMio .'J.VMKXI 0(1 

10 'Ml.'ilSII INI 37"'.<KKUHI 

11 !>1\7."iO (»> 4«tl.<»Hl tx> 
11» S!)s.7.-,(i mi 42~.<xxi (»i 
13 *77.."IX> IKI 4.7MNXMMI 
14 S.V.JIOO i«> 47.".ix»* iK) 

].", *-'!1.2"<» i*> ,-><»I.IKK> <xi 

Hi siiii.i'ni fm .")7r.(«K) (m 
1 7 777.."IXI (XI tiiav.OOO 0 0 

I S 747..".l.1) (Kl (i2."i.(HHI INI 

]!) "K i . j . ' o i«i I;."I(I.'"K) (id 

2 0 i;s:!.7r.i) ix> »!7."i.iHX> IX> 

2 ! i;ro.ii<Mi («i liiiri.iNKMni 

22 (i1."i.2."r(M»l 72II.IKKMHI 
'Si r7'.l.2."i(l (XI 74.">.ixxt («I 

24 "42.IXXI (Ki 77H.IKX) (N) 
2."> ,"i(l.'!.."(KI (XI 7!l."i.(XH) (Ml 
2(i 4C).",.7."i() (XI s K i . t x x i txi 

27 42.'f.("X> (XI Mii . ixxl (XI 
2 5 , ."Sl.tKKI (XI Mi.'ilNXI IX) 

2 » :s:rr.7rn (xi MMi.iHxi (in 
31) 2!i:;.2."n (Ki !>i."i.<xxi mi 
;! t 247,.1(H> 'Ml !I40.IXX) (Ml 

;{2 2rto..".(M (xi !ii;.".(X!(i (xi 

; ] ; ! I."i2.2."(i («I !i!M),ixxi (HI 

,",4 I(i2.7.">(i (xi 1.m."i.(HMi (;(i 
I),-, ri2.IHM) (Ml 1,040,tXKI 00 

$2."S."0i;.2"O (XI .f2(l.(KMI,(H)0 (XI 

The above table represents a proposed is,Mi(> of twenty million dollars 
($20,000,000) of Instalment plan or serial bonds at five per cent. (.V,f) per 
annum for the purpose of ledoeming twenty-flu1 mlUlon eight hundred and 
three thousand one hundred and tlfty-one dollars ($2."i.so:>,ir>1) of debentures 
and stock forming the entire debenture debt of the City of Vancouver, cxi lir-h e 
of local Improvement debentures. 
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Y K T o H I A , B< 

l'rlnlcil »>i fliiiUM II l i l l i v , J ' rn iHr l.. ih<. h 'n i . •, Mi - t Excellent Majesty 
3'IK'. 
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