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.. An Act respecting the Corporatior. of the District of

i Burnaby, British Columbia.
S [6th April, 1916.]
£

“7' HEREAS By-law No. 203, entitled * Burnaby Treasury Certifi- Preamble
cates Redemption By-law, 1915, was passed by the Municipal
Council of the Corporation of the Distriet of Burnaby on the twenty-
- eighth day of December, 1915, was submitted to the electors of the
municipality whe were entitled to vote upon a by-law to contract a
. debt and received the assent of more than three-fifths of the persons
who voted upon such by-law on the fifteenth day of Janunary, 191G,
and was reconsidered and finally passed by the said Council on the
eighteenth day of January, 19146:

A T T

. And whereas the said by-law inter atia authorized the issnanee of 5!’
) serial debentures upon the cvedit of the municipality to a sum not T* '
. exceeding one million dollars (KLO0O000) to redeem treasury certifl- :i
N cates of said municipality in terms of said by-law: N
And whereas doubts have avisen as to the validity of the said :
) by-law, und the Municipal Council of the Corporation of the District

w of Burnaby bas prajed that the <aid by-law he validated:

& And whereas it is expedient to graut the prayer of the said
%’“‘ petition:

- Therefore, His Majesty, by and with the advice and consent of
: the Legislative Assembly of the Provinee of British Coluinbia, cnacts
ur follows ;—

1. Bydaw No. 203 of the Corporation of the District of Burnaby, By-law No, 208

g 3. . . .. teclared good and

& entitled * Barnaby Treasury Certifteates Redemption Ry-law, 1915, vaid

- ag ret out in the Mebedule hereto, i hereby declared to have been

i lawfully and validly made and enacted and is hereby declared and
« 584

constituted a good and valid by-law, and the debentures issued or
to be isrued thereunder shall be good and valid and binding upon
the Corporation of the Dixtricv of Buruaby.
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2. Notwithstanding anything contained in tle said by-law, there
may be issued one thousand-debentures of the denomination of one
. thousand dollars each, bearing date the first day of April, 1916, and
' the interest thereon to the thirtieth day of June, 1916, may be paud
out of current revenue. _
3. This Act may be cited as “ Burnaby Treasury Certificates
Redemption Act, 1916.”

SCHEDULE.

By-raw No 2u3,

Whereas the Mumapal Conmeil of the Corporation of the District of
Burnaby has from tme 1o tume. with the assent of the eloctors, passed certam
by laws authorizing the 1sue of debentures to the amount of one nall wm
ceven hundred and <steen thousand dollars (317160000, particules of whic
by-lawns and debentures are <et out 1w Schedule No, 1 annexed to this by-law

And whereas the <aid debentures have not been sold. hut have been hypoth
(ated as securiy for certain Issues of tredasury certihoaates amounting to om
million two hundred and ffty thoncmd dolt s $1 2700000 and known -
Treasury Certificates Series © A ' and Treasury Certificates Series B

And wheres the saud treasur) certifi vtos to the amount of one m,diion tw
hundred and tifty thousand dolinrs (%1 270 5800, Yecome due and pay ble on the
seventeenth day of November 1914

And whereas the sum of one hm drad apd thirty seven thousand five hundred
and nipety six dollais (R137 396 was borewod Do the yovenue of (i
municipality for the purposes authorizad by the «aul Ty Taws

And whereas there i< stll amexperded the sam of three hundreed and niren
elght thousaind seven hundred amld cloven dollais (5095711 b ug part of th
procecds of the said 1zsue of treavury certstioatos

And whereas thete has been deposited e the sinhing fund the <sqm o
seventy-two thonsand seven huosdred and thivty vine dollars (872750 to v
credit of the debentures authorized by the soid by laws

And whereax it is expedient that the sum of one million two hundrad and
fifty thousand detlars (£1.250000) <hould be padd o1 or before the seventeenth
day of November, 1916

And whereas it s expedient that the sum of one hundred and thirty sevo
thousand Hve handied and pinety siv dollas (2137 506) should be repaid
the revenue of the municipality -

And wherens in order to defiay the above exponditure Jtis necessary o
raise upon the eredit of the mmnicipalits the sum of one millton dobars
(X1 oo0000) windh is the amomt of the debt intended to be created by tins
by law .

And whercas it will e necesars to abe ewch year during o perlod of
twenty (20) yenrs by speoial rate, the sums set out in Schedule No, 2 anneaed
to this by Liw for the payinent of prindpal and interest of the «dd loan

At wherens the net value of the whale cateable tand or improyvements or
1eal properte within the municipality according to the last pevised assessment
ro!l amonnts to twenty one mitlion three hundred and forty-one thousand five
hundrad and fifty dollars (£21,341.560

And whereas the total amounit regquired to be rased annually by rate for
peying the debt aml fnterest s the total sum set opposite each year in the
fchedule No, 2 anneved to thie by law
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b
SRR And whereas the total existing debenture debt of the municipality is three
b kW% milljon three thousand one hundred and fifty doliars (§3.003,150), Including
£ . ithe athount of the debentures hereinbefore referred to. and exclusive of local
t q‘.‘ Improvement debt secured by special rates or assessments. of which none of
3 the principal or interest {8 in arrears:

% should be reduced:

B> The Municipal Couneil of the Corporation of the District of Burnaby enacts

¥ . as follows:—
. 2N 1. It shall be lawful for tle Reeve and (lerk of the Council for the purpose
] E:‘ aforesnid to borrow or raise by way of loan from any person or body or bodies
¢ . corpornte who may be williug to advance the same upon the credit of the
municipality a sum not exceeding one million dollars (£1.000.000), and to canse
the same to be placed in the Royal Benk of Canada at the City of New West-
minster, British Columbia. to the credit of the siid Corporation tor the purpose
and with the objectg herein set forth, and to issue debentures of the <aid Cor-
poratton to the sum of one million dollars (X1.0000600),  The <ud debentures
shall be issued to consist of two thousand (2,000) serial debentures each of
the denomination of five hundred dollars ($700), and <uch debentures shail
have anneaed thereto coupons for the interest thereon at the rate of ~ix (45
per centum per annum. padable half-yearly on the thirtieth day of June and
the thirty-first day of December in ewh and every year duiimg the hfe of the
3 said debentures, and such debentures shall be delivered o the purdhasers of
the same, and both as to prmeipal and interest <hall be payable at the othee of
the Royal Bank of Canada in Vancowver, Canada, e at such other othee or
offices of the <ald Iloyal Rank of Canadu as the ¢ ol may irom fune
time by resohition determine. The prmapal of the <aid debentares <ha'l he
payable on the thirneth (30thy day of June m the years and amowa's set out
in Schedule Noo 2 annexed to this by law,

2 For the parient of the nterest on the <aid debentutes there shall he
raised and levied o curh year daring the cartency ot the sind debentares oy
any of them the annual ~sams <et out m the Afth cohumn ot the Xchedule oo 2
annexed to this by-law,  For the paynent of the debt hereby anthonizod ther
shdl be pafsed and levied fnoeach 3ear dutmg the carrency of the <ad el
tures o any o f thein the v d stias sct vttt on the taurth celuias of the
Rohedule No. 2 annesed to this by Law,

The totnl annunl suts for anterest and pavient of the debt teterrod 1o in
the preceding paragraph <hall be rased and levied in euh year duning the
curreney of the sald debentyures or any of them by o rite suthorent thereln
on all the rateable land or improvements or tead property withan the qunng

- %: ’ And whereas 1t Is expedient that the bonded indebtedness of the municipality
Y

L

-«

pality,
S It & sl be Inwful for ts Heeve gnd Cleth to cause to be transteriad to
! T the account to be opened i the ~said Roy o Bank of Canadie at New Westmin

- ater puarsuant to section 1 hereof the sum of thtee hvndies] and mnoiy ozt
thousand seven huudreed sud cleven dollars (8395710, being the vnespodasd
amount of the proceeds of the safd treasury certtfieates issues

4, It shnll be lawful for the Reeve and Cleth to canse to e fransforred o
the said neeount mentioned in the preceding section hiereof the <im of seventy-
two thousand seven hundred and thitty nine dollaes (872,730, hefr 2 anennt
depogrited In the shnking fad o acconnt of the debentuves meatior ol
R|chedute No 1 anneved 1o this by law,

3 It ahadl be lawful for the Reeve and Clerh from and ont of 1 e sall

; aeconnt mentioned In sections 1, 30 and 1 of this by law to redeem the sl

5 Iantien of treasury certificntes hnown as Froasury Certifortes Series © 40 od
Treasury Certificntes Reries = R

-3 & After the redemption of said fssites of trersary certitioates it <l he

g £ Inwful for the Reeve and Clerh out of the hilowe of < bl aecount e ntionsd
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Corporation the sum of one hundred and thirty-seven tbousand five hundred
and ninety-six dollars ($137.596) hereinbefore mentioned as having been bor-
rowed from the revenue of the municipality for the purposes authorized by
the by-laws mentioned In Bchedule No. 1 annexed to this by-law.

7. It shall be Iawful for the Reeve and Clerk to apply the balance thereafter
remaining to the credit of the sald account mentioned In sections f, 8, and 4
hereof pro rata to the amouats and for the purposes as specified in Schedule
No. 3 annexed to this by-law.

& From and after the redemption of the sald issue of treasury certificates
known as Treasury Certificates Serfes “ A" and Treasury Certificates Series
“R " the by-laws set out in Rchedule No. 1 hereto shall be and the same are
bhereby repealed. and the debenturés authorized by the said by-laws set out
in sald Schedule No. 1 hereto shall be and the same are hereby cancelled.

Y. This by-law shall before the final parsage thereof receive the assent of the
electors and shall take effect upon being validated by Act of the Legislative
Asselbly of the I'rovince of British (‘olumbia.

10. This by-law may be cited as the - lurnaby Treasury Certificates Redemp-
tion By-law, 1915."

Done and pas<ed in open Council this twenty-eighth (2sth) day of December,
1913.

Reccived the assent of the electors at an election for the purpose on the
fifteenths (13th) day of January, 1914,

Reconsidered and flnally pas<ed this eighteenth (1sth) day of Jonuary, 1916,

HUGH M., PRASER.
Reare,

[CORPORATE SEALY
ARTHUR 3, Moogt,
Cles k.

L. Arthar G. Moore, Clerk to the Murivipal Conneil of the Corporation of the
IDnstrict of Burnaby, hereby certity that the toregoing is 4 trae copy of a by law
passed by the Municipal Council on the elghteentls cIsthy dad of Januaary, 1916

ARTIDVR G, MOORE,
Clorh,

Boasaey TRESCRY CrRTovies Rippveines Dy-now, 1910,

Noirtimr No,

L) Amount of
Faw Purpose Pate of Db nture Fasn Drebwntur <
AYY tasticd
1oy Rewds . oo o0 L0 o0 " November dth, 1012 L0 L & 250000 00
1210 Sidewulks ....... C Nevember $th, M2 0 L, S0 00
i Waterworhs .. ... < e pdanuary Zud, 012 L L . 250,000 00
18 Schools ... .. . vev. .. jFebruary 20th, 1912 ... . 15,000 00
120 Nchooly oL .. JiPebrusry 2oth, 112 L L. 60,00 00
2 Roade .. o0 o0 0 T Pebraary Te 1913 L0 oL L0 300000 00
Wi Waterworks ... . L. | Febroany st 103 . 100,000 00
1414 Nebools . L., e i February Int. 1013 .. ... .. N4.000 00
145 Seheols . oL 0, oo oL Foebruary s, 1803 ... ..., LR.000 00
154 Roads ..o, o e fdune Zoa, 3 L. Lo, ‘.. 8001 (0
157 Nidewnlks . ... oo dune Zodo 10 L L0 L, 50,000 00
00 NSeheole o Looil oo June 2nd, 1913 . L 20,000 1%}

1

N v T——
Total wmonnt of debentures issued ... ..., !81.718.000 00

6 Geo. 5.

in sections 1, 8, and 4 hereot to refund to the general revenue account of the >
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he 3% BURNABY TREASURY CERTIFICATES REDEMPTION By-raw, 1013, g
ed g :
n- ScuepuLe No, 2. ;
by A, ; Q
. by -
: [ paboual | principal. Interest. it
(1R
11017 ... .. e .8 91000 00§ 31.000 00§ 60.000 00
201018 ... L. 90.140 00' 32,000 00 58,140 00 1ink
31019 ..., £0.220 00 33.000 60 56,220 00 g
4.1920 ... KR.240 00 34.000 00 54,240 00 THE
T | . AR200 00 36.000 00 52.200 00 33
6. 1022 K840 00 38000 00 50.040 00 ‘@
TOIO23 L 87760 00 40,000 00 47,760 00 158
{1924 . R7.360 00 42,000 (U 45,360 00 14
0195 Ll PN 5.0 00 44.000 00 42,840 00 Lk
e - 0. 1026 ... ... ..... C e G 200 (0 16,000 00 40.200 00
ve | & 1. 1927 .. .. oL Lol SGAKG 00 49000 00 37440 00 §
120108 e S6.500 00 52,600 00 34.500 00 iy
. 13 1020 ... L L SIS0 00 35.000 (00 31.3%0 00 it
14. 1080 ... . e . SE.OND 0 2R.000 00 28,080 00 .
15, 1021 ... e S3.600 06 GLOOO 00 24.600 00 ri
T 16, 1932 ... ... e R SO (0 $4.000 00 20,040 00 iz
17,1983 ... ..., .. s 100 00 67000 (0 17.100 00 i
e I~ 1934 ... e . 3080 00 TO0 (0 13.080 O f
0. 10825 . . L ..o Lo L., SN0 1) T3.000 00 K88 00 1§
- 20, 1936 ... ... . .. THHO 00 TR0 OO 1.500 00 §
I -
- KT 72000 00 RTLO0000 00 $T27.500 00 o3
£
B
i8
JURNATY CTREASURY CRRINNIOATES Riprvreims By paw, 1915,
ReHrpuiy No, ..
e R
w . \ourt . Amount '
R l{\_'“ Purpaos L ount ,.‘".'l'.'::":'\";:_‘ .h\lg;l:;‘f:::
" Cortitre at Mscount o )
I ¥
1204 Rowds SOITO0 00 R1ITH000 00 $21S503 43 e
142 Rouis . BONOO0 00 TUEI0G 85 2150 TS ~
1 Waterworks SO 0 1TAO00 00 202108 s8] E
1R Nchonls 1500 1 10440 (0 15,4083 01 s
- 120 Nchoals . XL LUNET 41,760 00 41516 05 -
14 K¢ honls . . NETUINTT G2 TN TS i Nti Iy 3
145 Nehools . RNTLIRTT 20016 6 R AR I
159 Schools . LILAMMD (w3 21 R 6 17363 13
- . BLOOD OO (0 RTINEIG B0 ISERIN NS ;
" _ B
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