1962

Preamble.

Short title.

Canada
Permanent
Toronto
General
Trust
Company
substituted
as trustee.

Vesting of
trusts.

CANADA PERMANENT TORONTO Cuap. 72
GENERAL TRUST COMPANY

CHAFPTER 72

An Act Relating to The Canada Permiunent Trust Com-
pany and The Toronto Geperal Trusts Corporatien

[Assented to 29th March, 1962.)

WHEREAS, by virtue of the provisions in that behalf containced in
an Act respecting The Canada Permanent Trust Company, being
chapter 77 of the Statutes of Canada 9—10 Elizabeth II of 1960-61,
The Canada Permanent Trust Company and The Toronto General Trusts
Corporation, under an agreement dated the first day of August, 1961,
have merged and amalgamated and are continuing as one corporate entity
under the nam:.  Canada Permanent Toronto General Trust Company,”
and in French, “ Compagnie de Fiducie Canada Permanert Toronto
General ™:

And whereas Canada Permanent Toronto General Trust Company
has by its petition prayed for legislation in respect of the matters herein-
after set forth and it is expedient to grant the prayer of the petition:

Therefore, Her Majesty, by and with the advice and consent of the
Legislative Assembly of the Province of British Cclumbia, enacts as
follows:—

1. This Act may be cited as the Canada Permanent Toronto General
Trust Company Act, 1962.

Z. (1) Canada Permanent Toronto General Trust Company is sub-
stituted as executor, administrator, trustee, committee, assignee, liquida-
tor, receiver, registrar, transfer agent, guardian, or curator, or as the case
may be, in the place and stead of The Canada Permanent Trust Company
or The Toronto General Trusts Corporation, in or in respect of every
trust deed, deed, mortgage, indenture, conveyance, will, codicil, probate,
letters of administration, judgment, order, appointment, or other docu-
ment whatsoever, or trust L.owsoever created and wheresoever created,
whether or not intended to have effect it British Columbia, wherein or
wnereby or of which The Canada Permanent Trust Company or The
Toronto General Tru.ts Corporation is, or was named as, or became,
or, as a result of the provisions thercof, hereafter may be, or may be
named as or may become, trustee or was appointed to any office or trust.

(2) All trusts and trust estates and propertics of every kind and de-
scription, including incomplete or inchoate trusts, granted to or held by
The Canada Permancnt Trust Company or The Toronto General Trusts
Corporation, or in respect of which cither of them might become entitled
to act, and all powers, rights, immunitics, and privileges conferred upen
or cnjoyed by either of them under any trust deed, deed, mortgage,
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indenture, conveyance. will, codicil, probate, letters of administration,
judgment, order, appointment, or other docrmemc whatsoever, or in
respect or by virtue of any trust howsoever created and wheresoever
created, whether or not intended to have effect in British Columbia, are
hereby declared tn be vested in Canada Permanent Toronto General
Trust Company upon the same trusts, and with the sa.ne powers, and
subject to the saine obligations a-d duties, as are therein, thercby, or in
respect thereof respectively provided or impesed.

(3) Al trust deeds, deeds, mortgages, indentures, conveyances, wills,
codicils, probates, letters of administration * 3ments, orders, appoint-
ments, or cther documents whatsoever, huictofore or hereafter made,
naming or appointing The Canada Permanent Trust Company or The
Toronto General Trusts Corporation to the office of exccutor, adminis~
trator, trustee, committee, assignee, liquidator, receiver, registrar, trans-
fer agent, guardian, or curator, ot to any other office or position whatso-
ever, or wherein any estate, meney, or other property, or any interest,
possibility, or right is intended 1., be heretotore or hereafter vested in,
or administered or managed by, or put in charge of, The Canada Perma-
nent Trust Company or The Toronto General Trusts Corporation shall
be read, construed, and given effect to as if Canada Permanent Toronto
General Trust Company were and had been named or appointed thercin
in the place 2nd stead of The Canada Permanent Trust Compeny or The
Toronto Gencral Trusts Corporation.

3. (1) All the lands, estates. leases, charges, mortgages, cncum-
brances, securities, assets, prapertics, real, personal, or mixed, cffects,
rights, credits, choses in action, and causes of action of every description
belonging to, or standing in the name of, or existing in, The Canada
Permanent Trust Company m The Toronto General Trusts Corporation
are hereby vested in Canada Permanent Toronto Cezncral Trust Com-
pany without further act, convcyance, or other deed, to and for the use
and benefit absolutely of Canada Permanent Tcronto General Trust
Company, its successors and assigns, for all the estate, right, title, intcrest,
claim, and demand which The Canada Permancnt Trust Company or
The Toronto General Trusts Corporation has, or becon.cs, or may
become entitled to.

(2) Canada Permancnt Toronto General Trust Company may, sub-
ject to the general laws of British Columbia, exercisc all the powers,
rights, and privileges over or in respect of the things and matters to
which reterence is made in subsection (1), or any of them, that The
Canada Termanent Trust Company or The Toiontc General Trusts
Corporation has, or had, or could or might have exercised, and may sell,
release, discharge, assign, transfer, convey, dispose of, or otherwise deal
with all or any of the lands, estates, leases, charges, mortgages, encum-
brances, securities, assets, properties, real, personal, or mixed, effects,
rights, credits, choscs in action, and causes of action aforesaid and cxe-
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cute all requisite or proper assignments, transfers, discharges, releases,
decds, gramts. or other conveyances or other documents whatsoever, as
occasion therefor shall arise, and exercise ali powers in connecticn there-
with or with respect thereto in the name of Canada Permanent Toronto
General Trust Company in the same manner as if they stood in the name
of, or had been made to or in favour of, Canada Permanent Toronto
Ceneral Trust Company.
Actions by (3) No suit, action, appeal, application, or other proceeding being
Permanent  carried on, or power or remedy being exercised, shall be dicontinued
anyand w0 OF abated on account of this Act or of the amajzamation of The Canada
S epo. Permanent Trust Compary and The Toronto General Trusts Corpora-

fationcon-  tion, but it may be cominued in the name of Canada Permanent Toronto

Ganada «  General Trust Company; and Canada Permanent Toronto General Trust ‘
Loronto Company ha. the same rights, and is subject to the same liabilities, and
Frust Com- shall pay or receive the like costs, as if the suit, action, appeal, applica-
<on, or other proceeding had bee:n commenced or defended in the name
of The Canada Permanent Trust Company or The Toronto General
Trusts Corporation.
grigl*g L ion, (4) Capada Permanent Toronto Gensral Trust Compary may bring,
ete. maintain, and exercise in its own name any Suit, action, appeal, applica-

tion, or other proceeding or exercise any power, right or remedy or right
of distress that The Canada Permanent Trust Company or The Toronto
General Trusts Corporation could have been or become entitled, subject
to the general iaws of British Columbia, to bring, maintain, or exercise.

Qscﬁé&?&?m“’ 4. (1) Notwithstanding the Assignment of Book Accounts Act, the
Bills of Sale Act, the Companies Act, the Conditional Sales Act, the
Forest Act, the Land Registry Act, thc Motor-vehicle Act, the Trust
Companies Act, or any other Act of the Legislature, this Act shall be
and shall in all respects be treated for the purpose of cvery Land or other
Registry Office and other public office in British Columbia as a legal and
valid vesting in Canada Permanent Toronto General Trust Company of
any and all lands or interests in lands, and of any and all mortgages,
charges, and encumbrances, and of any and all other property of every
description, real, personal, or mixed, and whether under the Land Regis-
try Act, the Companies Act, the Bilis of Sale Act, or any other Act, or
under any system or form of registration now or hercafter standing in
the name of or vested in The Toronto General Trusts Corporation or
The Canada Permanent Trust Company.

Registrations  (2) Upon application being made for the registration of the said
sions. lands, interests in lands, mortgages, charges, encumbrances, and other
property in the name of Canada Permanent Toronto General Trust Com-
pany in any Land Registry or other public office where such registration
can properly be made, this Act shall for purposes of registration cf title
and for all other purposes be deemed to be a legal and valid grant, con-
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veyance, assignment, and transfer of the said lands, interests in lands,
mortgages, charges, encumbrances, and other property from The Toronto
QGeneral Trusts Corporation or The Canada Permanent Trust Company,
as the case may be, to Canada Permanent Toronto General Trust Com-
pany as from the first day of December, 1961; and it shall not be neces-
sary in any grant, conveyance, assignment, transfer, lease, or other
instrument to recite or set out such transfer of title from The Toronto
General Trusts Corporation or The Canada Permanent Trust Company
to Canada Permanent Toronto General Trust Company.

5. Nothing in this Act affects the rights of any creditor of, or of any
person having a claim against, or of any person professing the right to
the performance of any duty by, either The Canada Permanent Trust
Company or The Toronto General Trusts Corporation, or impairs, modi-
fies, or affects the liability of The Canada Permanent Trust Company or
of The Teronto General Trusts Corporation in respect of any trust or
trust estate that by or under this Act becomes vested in Canada Perma-
nent Toronto General Trust Company; but all such rights may be
asserted against Canada Permanent Toronto General Trust Company,
which shall be responsible for all debts, liabilities, duties, and cobligations
of The Canada Permanent Trust Company and of The Toronto General
Trusts Corporation.

®. This Act shall be deemed to have come into force on the first day
of December, 1961,

Printed by A. SutTON, Printer to the Queen's Moet Excelient Majesty
in right of the Province of British Columbia.
1962
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