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CHAPTER 65.

An Act respecting The Corporation of The City of
North Vancouver.

{-Lssented to 19th December, 1925.]

\ THEREAS The Corporation of The City of North Vanceuver preamble

issued certain Treasury notes dated the first day of October,
1922, amounting in all to the sum of one hundred and cighty
thousand dollars:

And whereas the said Treasury notes fell due on the first day of
Oclober, 1925

And wherezs the monevs availuble for the redemption of said
Treasury notes were not sufficient for that purpose:

And whereas, in order to redeem said Treasury notes af matuvity,
it was necessary for the Council of said Corporation to use for that
purpose the suim of one hundred and fifty thousand dollars borrowed
by the said Corporation from The Royal Bank of Canada:

And whereas, in order to raise the moneys for the repayment of
the said sum of one hundred aund fifty thousand dollars borrowed
from The Royal Bank of Canada as aforesaid, the Couneil of the said
Corperation, on the twelfth day of Ociober, 1925, without the assent
of the electors of the said city, passed a by-law 1o authorize the rais-
ing of said sum by the issue and sale of debentures, i copy of which
said by-law is set ferth in the Schedule hereto:

And whercas the said Corporation by its petition has prayed what
the said by-law be validated:

And whereas in the public interest it is desirable that said by-law
be validated :

And whereas it is deemwed expedient to grant the prayer of said
petition :

Therefore, His Majesty, by and with the advice and consent of
the Legislative Assembly of the Province of British Columbia, enacts
ag follows :—
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Short title. 1. This Act may be cited as “The City of North Vancouver
Treasnry Note Redemption Act.”

g;};ga}iggg?f 2. By-law No. 859, entitled “The City of North Vancouver
Tveasury Note Redemption By-law, 1925,” passed by the Council of
The Corporation of The City of North Vancouver and registered and
set out in the Schedule hereto, is hereby declared to be legal, valid,
and binding on The Corporation of The City of North Vancouver
and the Council thereof, and the debentures io be issued thereunder
shall be valid and binding obligations of the said The Corporation of
The City of North Vancouver.

f{,'f,‘,lor{%ﬁte of 3. Itshall be lawful for the Inspector of Municipalities to issue a
certificate approving the said by-law.

SCHEDULE.

BY-LAW No. 6340,

THE CORPORATION OFF THE CITY OF NORTH VANCOUVER.

o Y ST TR :

f

A By-LAW TO ENABLF 1HF CORPORATION TO RAISE BY WY oF LoAN THE SUA OF
$150,000 TO REPAY A LIKE SUM BOBROWI D FROM THE RovAL BANK OF (CANADA
AND USED TO RLDFEM (1RTAIN TREASURY NOTLS 15SUED BY THE CORPORATION.

Whereas The Corporation of The City of North Vancouver issued Treasury
notes dated Ist October, 1022, amounting in all to the sum of one hundred aml
eighty thousand ($180,000 001 dollars :

And whereas the said Treasury notes fell due on the Ist day of October, 1925

And whereas certain Innds which had reverted to the municipality were
hypothecated when said Treasury notes were issued to redeem said Treasury
notes al maturity :

And whereas the proceeds from the sale of sald lands were insufficient to
redeem said Treasury notes at matarity :

And whereas, to preserve the credit of the municipality, the said Treasury
notes (o the extent of one hundred and fifty thousand ($150,000.00) Jollars
were redeemed at maturity with money borrowed from The Royal Bank of
Canada, the balance of thirty thousand ($30,600.00) dollars being redeemed
from the general funds of the municipality :

And whereas the said moneys borrowed from the said The Royal Bank of
Canada must be repaid during the current year:

And whereas the Council deems the sum of thirty thousand ($30,000.00)
dollars a fair proportion of the total indebtedness of ene hundred and eighty
thousand ($150,000.00) doliars to be horne by the general funds of the current
vear:

And whereas the amount of the debt which this by-law is intended to create
is the sum of one hundred and fifty thousand ($150,000.00) dollars, and the
object for which the said debt is created is to repay to the sald The Royal
Bank of Canada the sald sum of ene hundred and fifty thousand ($150,000.00)
dollars borrowed from it and used to redeem the sald ‘Lreazsury notes:

‘ And whereas there will require to be raised annually by special rate for
, payment of sald debt at maturity the sum of twenty-seven thousand six hun-
21 dred and ninety-five ($27,605.00) dollars and for payment of Interest at the
i rate of five and one-half per centum (5%¢%5) per annum oa the sald debt the
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sum of eight thousand two hundred and fifty ($8,250.00) dollars, amounting
together to the sum of thirty-five thousand nine hundred and forty-five
($35,945.00) dollars:

And whereas the amount of the assessed value of the rateable land and
improvements within the City of North Vancouver, according to the last
revised assessinent roll, is thirteen million eight bundred and forty-three thou-
sand seven hundred and two ($13,843,702.00) dollars:

And whereas the aggregate of the debenture debt of the said City of North
Vancouver as at the fifth day of October, 1925 (except for works of local
improvement and school purposes), amounts to two million four hundred and
thirty-one thousand one¢ huadred and seventy-one ($2,431.171.00) dollars:

And whereas the assessed value of the land and improvements within the
said city, according to the last revised assessment roll (being the assessment
roll for the year 19253, is sixteen million eight hundred and seventy-four thou-
sand seven hnndred and fifty ($16,87-L730.00) dollurs, and the value of water
and transportation systems owned and constructed by or purchascd at the
expense of the ~uid city as n whole (suchr value being determined by the cost
of such systems, less such amounts as are allowed by the Auditor from time to
time for depreciation) is cight hundred and forty-seven thousand two hundred
awd twenty-seven ($947.227.00) dollars:

Now, therefore, the Municipal Council of The Corporation of The City of
North vancouver, in Conneil assembled, doth hereby epact as follows—

1. It shall be lawful for the Council, without the assent of the elvctors of
the municipality, for the purpose aforesaid to borrow or raise by way of loan
from any person or persons, hody or hudies corporate. willing to advanee the
saiue upon the eredit of the Corporntion, 4 sum or sums of money not execeding
in the whole the suin of one bundred and fifty thousand (S150.000,00) dollars,
and to cause the same to be plaved to the ceredit of the Corporation for the pur-
pose of repaying the said smm of one hundred and fifty thousand ($150.60.00)
1 doilars bhorrowed from The Royal Bank of Canada as aforesaid and used by '
the vity to redeem the saild Treasury notes.

2. Debentures of the Corporation to the amount of oue hundred and Gity
thousand (£1750.000.00) dollars in the whole may be issged by the Mayor amd
City Clerk of the said Corporation in terins of the ** Municipal Act 7 in such sums
as may be desired.  Eaeh of said debentures shall be signed by the Mayor and
City Clerk and shall Le sealed with the scal of the Corporation.

3. The said debentures shall bear interest at the rate of five and onc-half per
centum (3125) per annu, pay able half-yearly from andafter the date thereof
in each and every year Jduring the currency of siaid debentures or any of them.
There shall be attached to each of the debentures, conpons, signed by the Mayor
only, for ecach and eve oy payment of interest that shall heeome due, aind such
signature may be written, stamped, printed, or Jithogiaphed.

4. Such debentures shall, as te principal and interest, be pasable n the
curreney of the Dominion of Canada at such place or places o< nay be agreed
upon between the Corporation, asexpressed by resolution of the Council thereof,
and the purchaser. The principal sum of the said debentures shall be made
payable five years from the date of such debentures.

5. There shall be ralsed and levied annually during the currency of said
debentures by rate sufficient therefor on all raleable land or land and Improve-
ments within the said Clty of North Vancouver a suin of twenty-seven thou-
sand six hundred and ninety-five (§27.605.00) doltars for the purpose of forming
a sisking fund for payment of the said debentures when they become due, and
the sum of eight thousand two hundred and fifty (§5.250.00) dollars for the
payment of mterest at the rate aforesaid to become due on said debentures,
making in all the sum of thirty-five thousand nine hundred and forty-five
($35.045.00) dollars to be raised annually for the jayment of the debt and
interest thereon.
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6. The moneys to be borrowed by the Corporation under this by-law shall be
applied as follows :—

{a.) In payment of the Corporation’s costs of the passing of this by-law
and the validation thereof by the Legislative Assembly of the I’rov-
ince of British Columbia and the costs of the issue and sale of the
aforesaiu debentures and of all expeunses connected with the said
borrowing:

(b.) In repaying to the said The Royal Baunk of Canada moneys borrowed
from it and used for the redeeming of said Treasury notes.

7. The Municipal Council of the Corpaoration is hereby authorized to carry
out the purpose for which the debt is hercuunder created and to use for said
purpese the moneys borrowed herceunder.

8. This by-law shall come into effect on the validation thereof by the Legis-
lative Assembly of the Province of British Columbia.

9. This by-law may be cited for all purposes as “The City of North Van-
couver Treasury Note Redemption By-law, 1925

Passed by the Council of The Corpu.ation of The City of North Vancouver
on the dth day of October, a.p. 1925,

Reconsidered by said Council, finally adopted, and signed by the Acting-
Miayor and City Cletk and sealed with the corporate seal this 12th day of
Qctober, A.D. 1923,

{Rgd ) G. W. VANCE,
[SEAL.] Acting-Mayor.
{Sgd.y R F.ARCHIBALD,
City Clerl:.

VICIORIA, BC
Printed by Cuarirs F Ranvitkip, Pauter to the King s Most Exeellent Majfosty
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