
1925 fcoRTH VANCOUVEU BY-LAW VALIDATION. CHAP. 65 

CHAPTER 65. 

An Act respecting The Corporation of The City of 
North Vancouver. 

[Asscntcil to l!)th Da-ember. 1<)2.1.] 

1T7HEKEAS The Corporation of The City of Sorth Vancouver 
) T issued certain Treasury notes dated the first day of October, 

1922, amounting in all to the sum of one hundred and eighty 
thousand dollars: 

And whereas the said Treasury notes fell due on the first day of 
October, 1025: 

And whereas the moneys available for the redemption of said 
Treasury notes «'ere not sufficient for that purpose: 

And whereas, in order to redeem said Treasury notes at maturity, 
it was necessary for the Council of said Corporation to use for that 
purpose the sum of one hundred and lifly thousand dollars borrowed 
by the said Corpora lion from The Hoyal Bank of Canada: 

And whereas, in order to raise the moneys for the repayment of 
the said sum of one hundred and lifly thousand dollars borrowed 
from The Royal Bank of Canada as aforesaid, the Council of tlie said 
Corporation, on the twelfth day of October, 1!)2,">, without llie assent 
of the electors of (he said city, passed a by-law to authorize the rais
ing of said sum by the issue and sale of debc-ntures, a copy of which 
said by-law is set frrth in the Schedule hereto: 

And whereas the said Corporation by its petition has prayed mat 
the said by-law be validated: 

And whereas in the public interest it in desirable that said by-law 
be validated: 

And whereas it is deemed expedient to grant the prayer of said 
petition: 

Therefore, His Majesty, by and with the advice and consent of 
the Legislative Assembly of the Province of British Columbia, enacts 
as follows:— 
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Short title. 

Validation of 
By-law 0D9. 

Certificate of 
approval. 

1. This Act may be cited as "The City of North Vancouver 
Treasury Note Redemption Act." 

2. By-law No. 659, entitled "The City of North Vancouver 
Treasury Note Redemption By-law, 1925," passed by the Council of 
The Corporation of The City of North Vancouver and registered and 
set out in the Schedule hereto, is hereby declared to be legal, valid, 
and binding on The Corporation of The City of North Vancouver 
and the Couucil thereof, and the debentures to be issued thereunder 
shall be valid and binding obligations of the said The Corporation of 
The City of North Vancouver. 

3. I t shall be lawful for the Inspector of Municipalities to issue a 
certificate approving the said by-law. 

SCHEDULE. 

B Y - L A W No. !!.-.!>. 

T I I K C O R P O R A T I O N O F T I I K C i T Y O F N O R T H V.VNCOl 'VER. 

1 1 -

I 

%• 

X B Y - L A W TO t.NAnr.K m i - COHI-OHAIION TO H U S K BY \ V \ Y OK L O A N T U B KIWI OF 

$lfiO,000 TO Ktl'AY A LlKl: NlM RORKOW1 1) KKOM TllF. ROYAL BANK OF CANADA 

AXD fSED TO KM» KM (I IITAIX Tlih \ S l i n NoTI.h Ibbl'hD BY Till: Coiir-ORATT0.\". 

W h e r e a s T h e Corpo ra t i on of T h e C i ty of N o r t h V a n c o u v e r issued T r e a s u r y 

notes d a t e d 1st October , 1022, a m o u n t i n g in all to t h e s u m of one h u n d r e d and 

e ighty t h o u s a n d (SlSO.OflO00» d o l l a r s : 

A n d w h e r e a s t h e sa id T r e a s u r y n o t e s fell d u e on t h e 1st d a y of October , 1 0 2 o : 

And w h e r e a s c e r t a i n l a n d s which had r e v e r t e d to t h e inunicipnl if} w e r e 

h y p o t h e c a t e d w h e n sa id T r e a s u r y n o t e s w e r e i s sued to redeem said T r e a s u r y 

no te s a l m a t u r i t y : 

And w h e r e a s t h e p roceeds from (ho sa le of s a i d l a n d s were Insufficient to 

redeem said T r e a s u r y no te s a t m a t u r i t y : 

And w h e r e a s , to p re se rve the c r e d i t of t h e m u n i c i p a l i t y , the sa id T r e a s u r y 

no te s t o the e U e n t of one h u n d r e d a n d fifty t h o u s a n d ($1.">0,000.00) JoI Ia rs 

w e r e r e d e e m e d a t m a t u r i t y wi th money b o r r o w e d from T h e Roya l B a n k of 

C a n a d a , the b a l a n c e of t h i r t y t h o u s a n d ($30,000.00) d o l l a r s being r edeemed 

from t h e gene ra l funds of t h e m u n i c i p a l i t y : 

And w h e r e a s t h e sa id moneys b o r r o w e d from t h e sa id T h e Royal B a n k of 

C a n a d a m u s t be r e p a i d d u r i n g t h e c u r r e n t y e a r : 

And w h e r e a s t h e Counci l deems t h e sum of t h i r t y t h o u s a n d ($30,000.00) 

d o l l a r s a f a i r p ropor t ion of t h e t o t a l i n d e b t e d n e s s of o n e h u n d r e d a n d e igh ty 

t h o u s a n d ($1SO,000.00) d o l i a r s lo be b o r n e by I he g e n e r a l funds of t h e c u r r e n t 

y e a r : 

And w h e r e a s t h e a m o u n t of the d e b t w h i c h t h i s by- law is in tended to c r e a t e 

is t h e s u m of one h u n d r e d a n d fifty t h o u s a n d ($l!j0,000.00) do l la r s , a n d t h e 

ob jec t fo r w h i c h t h e s a i d d e b t is c r e a t e d is to r e p a y t o t h e s a i d T h e I toya l 

B a n k of C a n a d a t h e sa id s u m of one h u n d r e d a n d fifty t h o u s a n d ($150,000.00) 

d o l l a r s b o r r o w e d from I t a n d used to r e d e e m t h e s a i d T r e a s u r y n o t e s : 

A n d w h e r e a s t h e r e will r e q u i r e to bo r a i s e d a n n u a l l y b y specia l r a t e for 

p a y m e n t of s a i d d e b t a t m a t u r i t y t h e s u m of twen ty - seven t h o u s a n d s ix h u n 

d r e d a n d n lne t r - f lvo ($27,605.00) d o l l a r s a n d fo'- p a y m e n t of i n t e r e s t a t t h e 

r a t e of five a n d one-bal f pe r c e n t u m ( 5 % % ) i w a n n u m o.i t h e sa id deb t t h e 
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sum of eight thousand two hundred and fifty ($S,250.00) dollars, amounting 
together to the sum of thirty-five thousand nine hundred mid forty-five 
($35,045.00) dollars: 

And whereas the amount of the assessed value of the rateable laud and 
improvements within the City of North Vancouver, according to the last 
revised assessment roll, is thirteen million eight hundred and forty-three thou
sand seven hundred and two ($13,S43,702.00) dollars: 

And whereas the aggregate of the debenture debt of the said City of North 
Vancouver as at the fifth day of October, 3925 (except for works of local 
improvement and school purposes), amounts to two million four hundred and 
thirty-one thousand one hu.idred and seventy-one ($2,-131.173.00) dollars: 

And whereas the assessed value of the land and improvements within the 
said city, according to the last revised assessment roll (being the assessment 
roll for the year 1925), is sixteen million eight hundred and seventy-four thou
sand seven hundred and fifty ($16,874.730.00) dollars, and the value of water 
and transportation systems owned and constructed by or purchased at the 
expense of the «aid city as a whole (such value heine determined by the cost 
of such systems, less such amounts as are allowed by the Auditor from time to 
time for depreciation) is eight hundred and forty-seven thousand two hundred 
and twenty-seven t$S47.227.0O) dollars: 

.Vow, therefore, the Municipal Council of The Corporation of The City of 
North Vancouver, in Council assembled, doth hereby enact as follows:— 

3. I t shall be lawful for the Council, without tlie assent of the electors of 
the municipality, for the purpose aforesaid to borrow or raise by way of loan 
from any ]>orson or persons, body or bodies corporate, willing to advance the 
Kline upon the credit of the Corporation, a sum or sums of money not exceeding 
in the whole the sum of one hundred and fifty thousand (Sl."H>.nno.0l>) dollars, 
and to cause the same to lie placed to the credit of the Corporation for the pur
pose of repaying the said sum of one hundred and fifty thousand ($15O.(H'(.i.00j 
dollars borrowed from The Itoya) Bank of Canada as aforesaid and u.--ed by 
the city to redeem the said Treasury notes. 

2. Debentures of the Corporation to the amount of one hundred and Hfty 
thousand ($150.000.00) dollars in the whole may be issued by the Mayor and 
City Clerk of the said Corporation in terms of the •• Municipal Act " in such sums 
as may be desired. Kach of said debentures .-hall lie signed by the Major and 
City Clerk and shall l.e sealed with the seal of the Corporation. 

3. The said debentures shall bear interest at the rate of fi\e and oiH-lialf per 
centum (5',-jCr) per annum, payable half-yearly from and after the date thereof 
in each and every year during the currency of said debentures or any of theni. 
There shall be attached to each of the debentures, coupons, signed by the Major 
only, for each and ev< .-y payment of interest thai shall become due. and such 
signature may be written, stamped, printed, or lithographed. 

•!. Such debentures shall, as to principal anil interest, be payable in the 
currency of the Dominion of Canada at such place or places .is may be agreed 
upon between the Corporation, as expressed lij resolution of the Council thereof, 
and the purchaser. The principal sum of the said debentures sball be made 
payable five years from the date of such debentures. 

5. There shall he raised and levied annually during the currency of said 
debentures by ra te sufficient therefor on all rateable land or land and improve
ments within the said City of North Vancouver a sum of twenty-seven thou
sand, six hundred and ninety-five ($27.<"i!>5.00) dollars for the purpose of forming 
a sinking fund for payment of the said debentures when they become due, and 
the sum of eight thousand two hundred and fifty ($S.2."i0.00) dollars for the 
payment of interest at the rate aforesaid to become due on said debentures, 
making In all the sum of thirty-flw» thousand nine hundred and forty-five 
($35.045.00) dollars to be raised annually for the i ayinent of the debt and 
interest thereon. 
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0. The moneys to he horrowed by the Corporation under this by-law shall be 
applied as follows:— 

(a.) In payment of the Corporation's costs of the passing o r this by-law 
and the validation thereof by the Legislative Assembly of the Prov
ince of British Columbia and the costs of the issue and sale of the 
aforesaiu debentures and of all expenses connected with the said 
borrowing: 

(b.) In repaying to the said The Royal Bank of Canada moneys borrow»d 
from it and used for the redeeming of said Treasury notes. 

7. The Municipal Council of the Corporation is hereby authorized to carry 
out the purpose for which the debt is hereunder created and to use for said 
purpose the moneys borrowed hereunder. 

S. This by-law shall come into effect on the validation thereof by the legis
lative Assembly of the Province of British Coluinhia. 

9. This by-law may be cited for all purposes as "The Oity of North Van
couver Trensurj \o te Redemption By-law, 192o." 

Passed by the Council of The Corpo.ation of The City of North Vancouver 
on the 5th day of October, A.D. 1925. 

Reconsidered by said Council, finally adopted, and signed by the Acting-
Ma., or and City Cleik and sealed with the corporate seal this 12th day of 
October, A.D. 1925. 

(Sgd ) G. W. VANCE, 
[ SKA i- ] Arling-Mai/or. 

(Sgd.) H F. ARCHIBALD, 
City CleiL: 

TICIOKIA. IIC 
Printed l'\ CtURI F* F IU\IIHI>, P.llitrr to tile KIIIK s Must l:\rrllcnt Majislj 
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