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CHAPTER 80. 

An Act to enable the Corporation of the City of Prince 
Rupert to issue Annuity Instalment or Serial 
Bonds, instead of Sinking Fund Debentures; and 
to provide for the Financing of the said City, 
both Permanent and Temporary, with regard to 
Present Actual Indebtedness, and to Permanently 
Finance with regard to Authorized but not Actual 
Indebtedness. 

[filh Apiil WW.] 

" l l T I I E K K A S tlit' Municipal Count il of the Corporation of (he Citj preamble 
I f of Prince IJupert has passed lert.iin nione\ In laws, both 

general and local improvement In law., all of whuli uie mentioned 
in the Schedules hereto-

And whereas, owing to the unsettled Mate of the inouei uiaiket, s.u. of ions t. nn 
. . . . . . , , , , , , . , Mnklnn fund nond-

it is injjHisMble to negotiate the Mile of long term deiH'iitures >n the linpo-vihi,. 
sinking fund plan, which is the plan upon winch all s l id In laws 
are d rawn: 

And whereas it is essential that, with regard to Mich of the debt N.wsn.v to \wr 
. i . , , , , , . . M in. nth tin r u e 

of the eily as represents expenditure already made and which has i>r.*,nt imieiitmi 
not yet been permanently financed, that arrangements should be 
made to permanently finance the same, and that means should be 
provided t<> temporarily finance such debt in case it is found niiprac 
tieable to (loot permanent debentures in the near future: 

And whereas it is- also es.eininl tin t, with regurd to motion In laws S a m o wl t | , r,.K„r,i 
heretofore passed, but • , i ,.li money has not \et been exjiended. nV'nrtuai'j' " h t 

except ns in this S ta tu te is n> that arrangements should be 
made to enable the permanent i inaming of the nione\s authorized 
to be borrowed by such b \ law», when the time arrives that it is 
necessary to ex|>end the niomns so authorised to be borrowed, as 
occasion may require: 
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•Me. 
jafte-

IVdtJor by rats-

3C< f• f*• i j to firo-

Aaaner acadiaa; 
jak*. 

AdtlmM* «i «top 
ctBkJag faad tollec-
tfoo wbn» r o r t 
fcas act bwa don?. 

Tr»»«ary wrtificavs 
matuivd 131*. 

Had to rt-n.w la 
IMS 

Kuril»» r Ftuiij nro-»-
»»TT t o | « T <X«t «if 

IHfflmltlc» tn 
rrHi'wa! and h.»w 
rlnallv aconiiplliihcd 

And whereas it is beJiereu that debenture*, hereinafter called 
asnoi tr instalment or serial bonds, t h e interest on which i s to be paid -
M-mi-aaanallr and the principal of which » to be met b j the raiting 
and paying of certain specific suuw each year, as shown in the 
ra t ion* Schedule* hereto, and for terms not exceeding thirty j e r r s , 
can be best «old: and it i* therefore desirable to authorise the- change 
of nil the debentures tn be :«swd under each and all of the by-laws 
which are specially mentioned in the Schedules hereto, so tha t they 
may be issued npon the plan» set forth in the raid Schedules reflec­
tively, instead of on the sinking fnnd p lan: 

And where»»-, owing to the fact that a j-etition of the ratepayers 
ha* been presented in favonr of the main scheme of this Bill, it is 
deemed right that the money by-laws mentioned in the Schedules 
hereto may l«c altered as is provided in this Act. without *>ubmission 
to the vote of the ratepayer.: -

And whereas it U also neees*ary to make provision to temporarily 
finance loans. against which t reasury certificate*» have been issued 
or hyjxtthecations made, until such time as the Mile of the a n n r l t r 
instalment or serial l>ond shall l>e completed: 

And whereas it is deemed right t<> stop collecting sinking funds 
on money by law*, under which no work lias yet l»een done or money 
borrowed, and in the case of By law Xo. 20*» to <-ease collecting 
sit.king fund except on the amount raKcd on delientures heretofore, 
and to make provision for the final di»pofiti»in of such --inking funds 
already collected: 

And whereas, on the fir»-T day of June . l!»l."i. the City «if Prince 
RujteH had matur ing in I-oinlnn. Kngland, one million three hundred 
and «sixty six thousand one Imndrcd and sixty dollars .'M.'HMi.Hi'ii of 
treasury cert i f icate which were i-Miet! against By-laws X«w. fl". .">!i, 
(s5. 11. and 2:1: 

And whereas it became necessary to make arrangements to renew 
or reissue said treasury ce r t i f i ca te : 

And wl tenas it was found that in order to effect such renewal, 
that it was necessary to raise by the issue of further certificates or 
debentures siiflicie'it to cover discount and expenses connected with 
such renewal: 

And wheiea.-. owing to the action of the Imperial Treasury Board, 
the city was at nrs! absolutely prevented from refloating the said 
treasury cer t i f icate in I^nidon. Kngland. but by subsequent arrange­
ment a renewal in London. Kngland. was effected to the extent of 
seventy five per cent. (7.V; i. amounting at par value tn some nine 
hundred and eighty nine thousand one hundred and fifty dollars 
i*')S!l,lol>i. payable on the first day of June , lillil. nnd the balance, 
namely, some three hundred and seventy «seven thousand and ten 
dollars ($.'177.010., was paid off by the city with moneys borrowed 
from the Bank of Montreal, secured by the hypothecation of seventy-
seven thousand seven hundred nnd fifty pound* sterling (£77,750. 
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* «f reneval trewiry certificate», doe June first, 1916, which hypothe­
cation inelnde* one hnndred thousand dollar» if 100.0001 treasury 

. certificate* which were authorized by By-law Xo. 243, and Order in 
Council dated April twenty-nlxth, lf)15: 

And whereas donbts arose ax to the validity of the transact ions iioabn ns«ni •• to 
, . . . . . - " • . - . mtUBty ill t n n n r -regarding the renewal of the treasnrv certificates and the issue of tw» whk* should 

° * be raaeT^d. 

additional one hundred thonsand dollars 1*100,0001 of treasury cer­
tificates, it being especially contended that this additional ainonnt 
could not be issued ••jccept by a by-law submitted to the ratepayers, 
notwithstanding the {intendment of 1015 to the ** Municipal Act." 
section 144: It is therefore desirable that the whole transaction 
relating to the issue of said treasury certilirares. and the rais'ng of 
the necessary money to make up am deficiency, namely, the said 
one hnndred thonsand dollars iSlOO.OOOi. shall l»e ratified and con­
firmed, and that the by-laws under which the said renewal was made, 
namely. By-laws Nos. '2-t'.) and 'li?>. »ha!l be declared valid: 

And whereas a iiefition has been presented bv the Coriioration of p<tition ftom 
i . i Council. 

the City of Prince Knjiert asking that a Bill be passed authorizing 
the amendments hereint>efore recited and hereinafter set forth: 

And whereas it is deemed exj>edieni to grant the prayer of the 
said petition: 

Therefore, His Majesty, by and with the advice and consent of the 
Legislative Assembly of the Province of British Columbia, enact* as 
follows:— 

•• -k 

J W 

1 . W i t h r e g a r d t o t h e f o l l o w i n g b v l a w s h e r e t o f o r e p a s s e d b v t h e rrovision reining 
to by-law» i\ rcred 
by tr*a*ary c»rtlfl-
c»tes. 

Object 
$<vt|i>n 1. Jural |tii;ir«>w>ni.->t 

Hydro-electric sys tem 
G o w n m i e i i t tlclit 

\\x law- Amount 
aiith.irli. .1 

Municipal Council of the City of Prince Riijiert. namely:— 
Wh. n 

ru ."«I/mo no lltl 1 
•a n.i.uio oo inn 

Telephone system 11 
Klertric llRht -J0 

. " < I . ' M I OO 

11:>.<»»> 0 0 

-MM MM OO 

tic.om oo 
mio 
mm 

ail the debentures issuable under which now .-land charged to secure 
payment of the sum of one million three hundred and sixty-six 
thonsand*one hnndred sixty d«.ilars (f 1.300.1001 treasury certifi­
cates, and which are now payible on the first day of June. 1010. 
it shall be lawful for the City of Piince Rupert, by by law or by-laws, 
to change the nature of the debenture issue authorized by each such 
by-law in the following manner, namely: B_\ enacting that instenri 
f̂ imning such debentures upon the sinking fund plan as is provided 

in each Mich by-law, that debentures may 1K> issued on the annuity 
instalment plan or the serial bond plan as set out in the recitals of 
and Schednles to this Act. such debentures to run for the several 
terms Ret ont in the different Schedules to this Act. 

9. The hv-law or bvlaws to be passed under section 1 shall contain collection of m«ui 
. . . . . . . . , mentis 

proviHions for raising annually the instalments necessary m the 
Y IIS." 
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8 y u i f t by-la wa 

Power to sell »t 
discount 

Mode of raMof low 
on nle. 

same way as the staking food» «ad interest «re now nimble, aud 
what inch by-law is passed the payment of the said instalments shall 
in every way be secured in the same way as slaking fends and 
interest under said by-laws are now secured, and the same means 
that may now be adopted for the collection of sinking funds and 
interest may also be adopted for the collection of said instalments, 
so that neither the change of the form or payment date of the bonds 
or the rate of interest shall in any way detract from the security of 
the bondholders, but no far as they are concerned it is to be con­
sidered that the form of bond hereby authorized had originally been 
legally adopted. 

3 . It shall not be necessary to pass separate by-laws to make the 
cL.mges authorized by this Act in each of the said by-laws, bnt the 
Municipal Council may by one by-law make the necessary change* 
in any number of said by-laws. The said by-law or by-laws may l»e 
drawn in the form set out in Schedules to this Act, w ith such changi 
in language as are necessary to meet the circumstances of any par­
ticular case, and when so drawn and passed by the Municipal Council 
shall be deemed to be valid and effectual fo; all the purposes afore­
said, and shall authorize the- City of l'rince Rupert in each year 
during the period therein mentioned to u:*e>s aud levy upou all the 
rateable property mentioned or referred to in the said by-laws so 
intended to be amended a sum sufficient to meet the instalments of 
principal and interest in the Naid amending by-law or by-laws set 
out, and to collect the said assessments and to apply the same in 
payment of such instalments; and for the purposes aforesaid to use 
and apply all or any sections of the •• Municipal Act " or " Local 
Improvement Act' ' which are applicable to the assessment, levying, 
and collection of rates under money or local improvement by-laws. 

4. It shall be lawful for the Municipal Council to sell at a dis­
count the annuity instalment or serial bonds to be issued under 
by-laws hereby authorized to be passed. 

In order to keep the capital debt as low as possible, it shall be 
lawful for the Municipal Council to make provision for the payment 
of any discount on the sale of said bonds in the following manner — 

(a.) By app'ying toward such discount the sinking funds 
accumulated at the time the said bonds are negotiated; the 
municipality to charge to each of the above by-law» its 
proper proportion of the amount of its sinking fund so 
used : 

{b.) If the sinking fund should be insufficient to pay such dis­
count, then by the issue of further bonds, also on the 
nnnuity instalment or serial boud plan, sufficient by the 
sale thereof to meet such deficiency; the issue of such 
frrther bonds to be authorised by by-law, which shall con­
tain proper clauses authorising the levy of the instalments, 
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which shall be added to and collected as part of the levy 
on each of the original by-laws, both local Improvement and 
general, in proportion to the amount of such by laws respec­
tively: Provided always that in case the sinking fund 
accumulated under any of the hereinbefore-mentioned 
by-laws shall prove more than sufficient to pay the loss on 
the sale of any bonds sold at a discount, the balance of 
such sinking fund shall bo applied in the purchase and can­
cellation of part of the bonds to be issued. 

5. It shall not be necessary to obtain the assent of the rate- ^o submission to 
ratepayers. 

payers to any by-law authorized by the preceding sections of this 
Act. 

6. By-law No. 243 of the City of Prince Kuiiert, being •• A By-law By law 243 ran 
for the Purpose of authorizing the Renewal of certain Treasury 
Certificate*, and for issuing an Additional Amount of such Certifi­
cates," is hereby declared to be valid, and to have been always valid, 
in every particular, and all treasury certificates or other securities 
heretofore issued or hereafter to be issued under said By-law No. 
243 are hereby declared to be binding on the City of Prince Rupert, 
and to be in every respect valid: the said treasury certificates here­
tofore or hereafter to be issued as aforesa'd shall be and shall be 
deemed to always have beeu a charge on the assets of the City of 
Prince Rupert, and payable according to their tenor out of the 
revenue of the city: and. further, it shall be lawful for the City of 
Prince Rupert to issue debentures for the said sum of one hundred power to raise 
thousand dollars ($100,000). mentioned in By-law No. 243, payable "ndi00v m™ '' 
in not more than thirty (30) years from the date of issue, such 
debentures to be on the annuity instalment or .serial bond plan, and 
by by-law to make proper provision for the collc-tion of annual pay­
ments to meet the principal .»nd interest thereof. 

7. It is hereby declared that it shall not be competent for i.nv Br law •>*.: vaii-
dated. 

Court to quash, set aside, or otherwise refuse to recognize Bvlaw 
No. 245 of the City of Prince Rupprt (being a In-law to authorize 
the issue of additional debentures under By-laws Nos. 50, !»7, 03, 11. 
and 29, passed by the said municipality in supposed pursuance 01 
the provisions of section 144 of the " Municipal Act " as amended 
by the '"Municipal .Act Amendment Act, lDl.Vi or the del>eutures 
issued or to be issued thereunder by reason of the fact that tb° assent 
of the ratepayers was not obtained to the nassage of the said by-law; 
and, further, it shall be lawful to issue debentures on annuity instal­
ment or on the serial bond plan for the purpose of carrying out thf 
provisions of said By-law No. 245 instead of debentures on the sink-
lag fund plan, such new debenture* tt< be for the respective terms 
mentioned in the Schedules to this Acl (applicable to the said 
By-law» JSfos. 50, 07, 63, 11, and 2!.), and instalments both for the 
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principal and interest shall be collected under such by-law referred 
to in By-law No. 245 instead of interest and s'nking fund. 

rnoeeMMiT to pot 8. I t shall not be necessary to obtain the assent of the ratepayers 
ratepayers.0 as to the incurring of the said debt of one hundred thousand dollars 

(f 100,000), or the issuing of bonds to secure the same or treasury 
certificates or temporary notes founded thereon; and the annual 
instalment necessary to pay off the same and interest shall he 
collected annually by special rate in the same manner as special 
rates under ordinary money by-laws are collectable, and all remedies 
for collection of such ordinary special rates may be used and applied 
in respect of the collection of said annual instalments. 

Power to tone 
temporary note* 
pending bond sale. 

9. In order to give the city ample time to market the debenture.* 
heretofore mentioned and to prevent such debentures beiug sold 
under unfavourable circumstances, and at the same time to provide 
for the redemption of treasury certificates now outstanding, and in 
order also to provide for the repayment of advances which have here­
tofore been made or pledged on the debentures issued under By-laws 
Xos. 158. 146. 148. and 150 in this Act hereinafter referred to, it 
shall be lawful for the Municipal Council to issue and sell temporary 
notes for the whole or any part of the moneys secured by such 
treasury certificates and for the amount of such said debentures so 
hypothecated as aforesaid, such temporary notes to run for a period 
of not more than three (3i years from the date thereof resjwetively 
and to bear the rate of interest therein mentioned, and to be in such 
form as the Municipal Council or their financial agents shall deter­
mine: I'rovfded. however, that the rate of interest on such notes 
(•hall before their issue be approved by the Lieutenant-Governor in 
Council: 

(«.l Such issue of temporary notes shall be authorized by 
by-law (which bylaw «hall not require the assent of the 
electors!, and such by law shall recite the conditions which 
rendered the issue of such notes exj)edient and the terms 
and conditions ujxm which the same are to be issued, and 
shall direct that the moneys realized upon the sale of such 
temporary notes shall be applied solely for the purpose for 
which their issue is authorized: 

(ft.I In the same or by another by-law (which shall not require 
the assent of the electors) it shall be lawful for the 
Municipal Council to distribute the amount necessary to be 
collected in order to retire the said temporary notes among 
the by laws in respect of which such temporary notes are 
required in proportion to the amount of such by-laws 
respectively or among any other by-law or by-laws which 
may be passed for the purpose of changing the debentures 
issued or to be issued in respect of the objects set forth in 
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- £f 

- % 

• g. 

i f 

such by-laws upon the annui ty instalment or serial bond 
plan instead of the sinking fund plan referred to in such 
by laws respectively. 

1 0 . In case anv loss (including c o t s , expenses, a n i discount) Prmision (»r pa>mg 
, , . , ," . , , , , . , loss on temporary 

shall be incurred in the sale of such temporary notes, such loss, notes 
unless paid by the cily from general revenue (which pa.unent the 
city is hereby authorized to makei . may from time to time be met 
by the issue and sale of further temporary notes- sufficient to provide 
the amount of such loss, which notes shall as to date of payment and 
form be similar to the temporary notes referred to in the last pre­
ceding section. The rate of interest on such additional teni]H>rary 
notes shall also, before their issue, be approved by the Lieutenant-
Governor in Council. The issue of such additional notes shall in all 
cases be authorized by bylaw i which by-law shall not require the 
assent of the electors}, and such by-law shall recite the conditions 
rendering the issue of such additional notes expedient, and shall set 
forth the terms and conditions upon which the same are to he issued, 
and by the same or another by-law (which last-mentioned by-law 
shall not require the assent of the elector»! it shall be lawful for 
the city to apjMirtioii the amount lo he collected in order to retire 
the said additional notes among the by-law- against which the said 
original temporary notes were issued according to the amount of 
such by-laws respectively, and to U»v\ and collect in each year such 
additional rates a- may be nere—an to provide the sum required 
to ret ire the said additional notes in the .same manner as if the said 
additional amount were a part of the -aid oiiginal bylaws respec­
tively. It shall further he lawful for the Munii ipal Comic il to issue-
debentures upon the annuity instalment or .-dial bond plan instead 
of the sinking fund plan sufficient to produce the moneys s, required. 

1 1 . All or any of the temporary note» authorized by this Act shall Teni|K>rnn not<-
i • i i . i i i i m r . i • i •, ,• i binding on I-IM 

be signed by the Mayor and Treasurer of the said u t \ r e - p e r t n e h , 
and shall have impressed thereon the corporate sea! of the city. 
The purchaser of such temporary note- or any of them shall not be 
bound to inquire as to the regularity of their issue, and shall not be 
affected by any irregularity or defect in the In-laws or the proceed­
ings of the Municipal Council preceding the issue of such notes or 
any of them, and all and each of such notes when issued shall in the 
hands of n holder thereof for value be a binding obligation of the 
City of Prince Ktipert, and shall, nc (withstanding ain thing to the 
contrary in (his Act contained, be deemed to be and shall be a charge 
on all the assets of the cily, and shall be payable according to the 
tenor of such notes or any of them out of the revenues of the said 
city. 

1 2 . While anv treasurv certificates heretofore i—ued bv the cil\ Tempo™™ nnt<n 
, . , , ' . ' . , . . . , , pnjMlil." from pro 

are outs tanding and unpaid, or while any temporary note- to be cn-<i% of bond snion. 
3S!) 

J; 

t 
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issued under the authority of this Act are oustanding or unpaid, it 
shall be lawful for the city to place the debentures which it is 
authorized by this Act to issue, and in respect of which (or in respect 
of the original sinking fund debentures which they are to replace) 
treasury certificates or temporary notes have been or shall be issued, 
in the hands of trustees for the benefit of the holders of snch treasury 
certificates or temporary notes, and when the said debentures or any 
of them are sold the city shall apply the proceeds of snch sale pro 
tanto in the payment of such treasury certificates or temporary 
notes as are then outstanding and unpaid. 

Collection of instal­
ments pending bond 
sale. 

13 . Pending the sale of said debentures the city shall each year 
collect by special levy instalments of the same amount a? would l>e 
collectable if said debentures had actually been sold, and shall out 
of snch collection pay the part thereof applicable to payment of 
interest toward payment of interest on any outstanding treasury 
certificates or temporary notes, and shall apply the part applicable 
to payment of principal by redeeming treasury certificates or teni 
porary notes to that amount, no more or less. 

Reference to 
Schedules. 

14. In order to make clear and definite the amounts to be collected 
for instalments, the Schedules hereto contain a list of instalments to 
be collected in order to pay off principal and interest on all the loan-* 
raisable under the several by-laws therein mentioned at the time 
therein mentioned. 

Relating to by-laws 
on which money 
has been raised by 
hypothecation. 

13. With regard to the following In laws:— 

Xo Olijcrt. Amount. Tfrm 
l.W Section 1, lini>ro\emenN JHO.oOO 00 4!) years 
1-Jti Change of grade. Second Avenue 7.4.'17 73 50 years 
14S (ir.iding lnnes 2!),.sO0 00 .TO years 
]."»» Grading Eighth Avenue to Kel-

llher Street U.VIOO 00 50 years 

under all of which by-laws debentures have been issued and hypothe­
cated to the Bank of Montreal to secure temporary loans used in 
carrying out the several works authorized, it shall be lawful for the 
city, after passing n by-law for that purpose, to issue debentures on 
cither the annuity instalment or serial bond plan to take the place 
of the sinking fund debentures authorized to be issued under said 
several by-laws; said new debentures to be for not more than thirty 
(30) years, and the total nmount of such debentures under each 
by-law, whether issued on the annuity instalment or the serial bond 
plan, to he parable in instalments as shown on the Schedules hereto 
applicable to each of the said by-laws respectively. All the provi­
sions of this Act which apply to temporary notes, including the 
p<,\\er to issue additional debentures to pay loss on the sale of such 
debentures or temporary notes, and the power to collect instalments 
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and the power to use sinking foods heretofore contained, shall apply 
to any and all of the securities to be issued under this section: 
Provided, however, that the power to change from the sinking fund 
plan to the annuity instalment or serial bond plan shall not be 
exercised without the consent of the person to whom the original 
debentures are at the time of such contemplated change hypothe­
cated. 

16. With regard to the following bv-laws:— ndaunc to by-iaw* 
" on wbich money not 

By-law ISO Morse Creek Bridge ¥35.000 raised or work 
By-law 182 Grading city property. Fulton Street 32.000 
By-law 207 Electric pole-line extension 43.000 
By-law 200 Telephone extension 00.000 

under which no debentures have been issued, it shall be lawful for Power to change to 
annuity or serial 

the city, after passing a by-law for that purpose, to issue debentures «ona». 
either on the annnity instalment or the serial bond plan instead of 
debentures on the sinking fund plan, such new debentures 'o be for 
not more than thirty |30i years: and it shall be lawful for the city 
to apply the sinking funds already accumulated on said by-laws in 
ihe manner hereinbefore provided, namely, to pay discount on the 
sale of said bonds and to apply the balance by lessening the prii.jipal 
amount secured. 

17. The city shall cea-e to collect sinking fund on all the by-laws smsing fund to 
mentioned in the next preceding section, and shall allow the sinking 
funds already collected to accumulate In interest additions until 
such funds are required to be used under said section. 

18. The debentures to be issued under section l(i shall bear a date i>nte or bond* to tie 
• , 1 . 1 . . . . , • , , . . . settled by nj law 

ito be settled by In-law i m the year in which the work is begun, 
and the term of years of such debentures shall be calculated from 
that date, and annual instalments sh ill be collected as front that 
date. So «oon as work i« commenced under am bv-law mentioned instalments ran 

- . „ . . . . . . . . , ' ' r . . 1 , 1 , . a D l 1 * B 8 S O O n 8 S 

in section 16 of tins Act, principal instalments as per Schedule shall work begun, 
be collected upon the whole of the amount authorized by such by-law, 
and interest only upon the amount of debentures actually issued. 

19. The principal instalments annually collected over and above niapositi™ of prin-
• clpal Instalments 

ih» amount required 1o pay off principal on the amount actually 
borrowed shall be deposited in a chartered bank to a separate 
account, and may be used to redeem further debentures issued under 
such by-law, the proceeds thereof to be spent on the work authorized. 

20. All debentures issued under the authority of anv of said AH hond» to 
. . . ', mature In thirty 

by-laws mentioned in section 1<>. irrespective of the actual date of >™rs from date of 
first lasue. 

issue, shall be made to mature so that every such debenture shall be 
paid not later than thirty (30) years from the date of issue of the 
first debentures issued thereunder, the intention being that all the 
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moneys raisable under said by-laws shall be liquidated within that 
period. In case of subsequent borrowings against these by-laws, 
after original part issue of debentures, the debentures shall bear date 
from the time of such borrowing taking place, and shall be paid in 
instalments, such as are shown in Schedule herein, in amounts 
equivalent to that shown against the years mentioned in such 
Schedule, after the year in which such subsequent issue is made. 

Special provisions 
u to By-law 208— 
water-main exten­
sion. 

Sinking fond rais­
able only on 
f20.000. otherwise 
to eeaae. 

Tower to «Iter bal­
ance of By-law 208 
to annuity or 
serial bonds 

2 1 . With regard to By-law No. 208, being a by-law for water-
main extension, authorizing the raising of one hundred and fifty 
thousand dollars («150,0001, payable in twenty (20) years, of which 
amount debentures amounting to twenty thousand dollars («20,0001 
have already been issued upon the sinking fund plan, and the money 
obtained by the sale thereof applied toward the work authorized by 
said by-law, it is hereby enacted:— 

(a.) That the city shall hereafter raise sinking fund and interest 
at the rate provided in said by-law sufficient to provide for 
the payment of the said debentures already issued, amount­
ing to twenty thousand dollars ($20,000), and interest 
thereon, but with this exception, no further sinking fund 
shall be raised on said bylaw: 

(&.) Thai it shall be lawful for the Council of the City of 
Prince Kuiiert, after passing a by-law for that purpose, to 
reduce the amount of debentures authorized to be issued 
under said By-law No. 20S by the sum of one hundred 
thousand dollars («100.0001 : 

(c.I That with regard to the remaining thirty thousand dollars 
(«.'10.0001 of debentures authorized to be issued under said 
By-law No. 208, it .shall !*• lawful for the city, by by-bw. 
to authorize the issue of debentures on either of the p ' ins 
set forth in this Act instead of debentures on the sinking 
fund plan, such new issue to be for a twenty-year term: 

(r/.) The provisions ,>f sections IS, 10, and 20 shall apply to the 
new debentures to be issued under this section just as if 
By-law No. 208 was specifically mentioned in section If». 

By-law 1(4 cuangi' 
to annuity or aerial 
bond plan. 

22. With regard to By-law No. 144, being a local improvement 
by law, authorizing the borrowing of ninety thousand nnd two 
hundred dollars i«1)0.2001 for Market Place grading, to be raised by 
debentures for fifty (oOl years on tlie sinking fund plan, which sum 
of ninetj thousand and two hundred dollars < «90,200) by reason of 
commutation, and also by reason of the work being less expensive 
than estimated, has been reduced to thirty-Ave thousand dollnrs 
(*:15.000|. nnd such reduction ratified by By-law No, 241, and for 
which sum sinking fund has to this time been paid, nnd which sum 
has bepn expended on the authorized work, but no debentures have 
been sold as yet, it is enacted as follows:— 
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1916 PBINCE HUPEBT. CHAP. 8 0 

(a.) Debentures to be issued under By-iav v > 1IJ ?»nd By-law 
No. 241 shall be issued either on the annuity instalment or 
serial bond plan instead of the sinking fund p lan : 

(6.1 No further sinking fund shall be collected under said smkins tuna to 
By-law No. 144 or By-law Xn. 241. but instead thereof 
instalments as mentioned in the Schedule hereto shall 
annually be collected: 

(c.) The sinking fund already accumulated shall be used in the Disposal of present 
purchase of debentures to be issued under «aid by-laws. 

(d. | The debentures to be issued hereunder shall be for thir ty Bonds for thirty 
(30) year.- from such d 
authorizing their issue. 
(30) Tear.- from such date as- i- mentioned in the bv law 

2 3 . The clauses of the Municipal and Local Improvement Acts cians,, of 
, , . . . . , , . , . i , . , 'Municipal Act' 

relat ing to interest on arrears of special taxes, whether general or to appiv 
local improvement, shall apply to instalments collectable under any 
money by-law. 

2 4 . In case the annuity instalment or i lie serial bond plan is Form of in nw 
adopted by the municipal in in regard to :ui.\ by-law hereinbefore 
mentioned, the In-law authorizing the issue of Mich annui ty instal­
ment or serial bonds shall set forth the amount to he paid, both for 
principal and interest, for each \ ea r during the currency of the 
debentures to be issued. 

2 5 . All the powers given b\ the " Munici] al A< t *' and the •• Local <;,.n<rai nones to 
IniproTement A c t " relating to debentures, including the power of a p " ' 
consolidating debenture issues, nia\ be exercised by the City of 
"Mnce Rupert with regard to debentures issued either on the annuity 
instalment or the seiial bond plan. 

2 6 . It shall not be necessary to obtain the assent of the rate- consent of ritop.ii-
' ITS unnoressir* 

payers to any by-law changing the nature of un\ issue under bylaws 
heretofore passed and mentioned in this Act from debentures on the 
sinking fund plan to debentures on the annuity instalment or serial 
bond plan, or changing the interest from the rate mentioned in an,\ 
of the said In-laws mentioned in this Act to the rate set out in the 
respective Schedules hereto or the term of Mich i-sue, or authorizing 
the issue of any further debentures to meet loss on the sale thereof. 

2 7 . In all cases where under this Act or under any by law passed i'a-<t Kinking fund 
under the authori ty of this Act the collections of smking funds are 
discontinued, such discontinuance shall not release any person or real 
property from any liability for arrears of interest or sinking funds 
authorized under any by-law mentioned in this Ai up to (he thir t \ 
first day of December, 1!M», and the city shall have the same 
remedies for collecting such arrears as if the sinking fund plan still 
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CHAP. 8 0 PBINCB RUPKHT. 6 GEO. 5 

continued. The powers contained in this section shall apply to all 
arrears of taxes or rates which have been levied under By-law No. 208. 

28 . In this Act the words " city " or " City of Prince Rupert ' ' 
whenever used, unless the context otherwise requires, mean the Cor­
poration of the City of Prince Rupert; and the words " the Municipal 
Council'' shall mean the Municipal Council of the said Corporation. 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW Xo. 07. T H I B T T YEABS FBOM APBIF. 1ST, 1910. 

Six per cent, interest, payable half-yearly, Oetol>er 1st and April 1st. The 
debentures to be dated April 1st, 1910. First instalment to be collected in the 
year 1016. First semi-annual payment of interest to be made on the 1st of 
October, 1910. First instalment as to principal to be paid on the 1st day of 
April, 1917. 

Total amount of debt authorized $000,000 00 
Total annual instalment as covering principal and 

interest 43..1S9 So 

Payments iO be made as follow*:— 
Intniv-t Principal 

1 yen- $ 30.<PO<) 00 .« 7..1S9 31 

2 3.1..144 Or, s.044 70 

3 3.1 (M!1 «Mi s.r,27 39 
4 34..1.10 32 «1.(13!» 03 

.1 34.(H»7 OS 9.1S1 37 

U 33.433 Kt ll».1."(i 2.1 

7 32>23 72 10.7(5.1 03 

5 32.177 7S 11.411.17 

0 31.403 09 12.090 20 

10 30.707 31 12.S22 04 

11 29.997 99 13..101 30 

12 29.1X2 .K» 14.400 s.1 

13 2s.3is 09 1.1.27120 

14 27.401 v2 10.1S7 .13 

1.1 20.430.10 17.1.IS 79 

10 2.1.40104 1S.1SS 31 

17 24.309 74 19.279 01 

T< 23.1.12 90 2(1.430 39 

19 21.920 7S 21.002.17 

20 . 2O.027O3 22,902 32 
21 19.249 29 24.340 OO 
22 17.7ss ss 2.1.soo 47 
23 10.-40 S.1 27.3 IS .10 
21 14..199 «14 2S.9S9 41 
2.1 12.S00 ,1S 3 0 / ^ 7 7 

20 11.O10 S.1 32..172 .10 

27 9.002 .10 34..120 S.1 

2S O.JHK» SO 30..19S 40 
29 4.794 9S 3S.79» 37 
30 2.407 32 41.122 03 

S707.0M» .10 SliOO.OOO (Ml 
The above is a «diversion from the orlclnnl issue of !>0-,venr .1 per cent. 

Sinking Fund Plan, authorized by By-law No. 97. beliiR Section 1. Grading 
By-lnw, Local Improvement, to 30-ycnr Annuity Instalment Plnn or Serin! 
r.o.)ds nt 0 per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

B Y - L A W N O . 58. T H I R T Y Y E A B S KBOM A P R I L 1ST, 1010. 

Six per cent, interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated 1st April , 1916. F irs t instalment to be collected in Uio 
year 1916. F irs t semi-annual payment of Interest to be made on the 1st of 
October, 19115. F irs t instalment a s to principal to be paid on the 1st day 'f 
Apr:', 1917. 

Total amount of debt authorized $550,000 00 
Total annual instalment us eoveri'ijr principal and 

interest 39.050 00 

P a y m e n t s to be made as f o l l o w s : — 
InrcjTst. I'riiiflpal 

1 year $ 33.000 00 $ 0.050 Oil 
2 32.5S2 5s 7.:i74 32 
3 32.14111.'! 7.M0 77 
4 31.1:7112 S.2s5 7s 
."> 31.173 '.is S.7S2 02 
<i 3D.047 00 ! 1.30!I IN> 
7 30.0SS 41 <),siis 4!i 
5 20.400 2s 1O.40O Ii2 
0 2VS0S (i(i l i . o s s 21 

111 2S.203 30 I l .7r3 . - i4 
11 27.40s 1.'. 12.45s 75 
12 20.7.".<i 02 13.2m; 2^ 
13 2.".!l.'«s 25 13.09s 05 
14 25.11s 3;: 1 4 » 57 
15 24.22s 01 15.72s s< I 
Hi 23.2M 2!l 10.072 01 
17 22 2*3 92 17.H72 OS 
i s 21 .223 . -5 Is.T.T! ;>„-, 
111 2II.H00 .Tl 10.S57 35 
20 Is.iHis 11 21.04s 70 
21 17.045 17 22.311 73 
22 10.300 47 23.li.-0 13 
23 14.SS7 44 25.01 !0 40 
24 13.3s;s 2S 2D.573 02 
25 11,7s* si; 2S.10S 04 
20 HM.'.ls 77 20.S5S 1;; 
27 s.;!07 20 31.041101 
2S O. (lis ;{2 ,33.54s 5s 
20 4.3! 15 30 35.501 51 
30 2.201 71 37.005 111 

SIMS.707 00 IpoO.OOO (HI 

T h e above Is a cnnve.wi.in from tile original issue of 50-yenr 5 per cent. 
Sinking Fund Plan, authorized by lty-ln\v No 50, belnjt Hydro-electric System 
Hy-law. (Jenernl Money Hy-law. to 30-year Au.iuity Instalment I'lnn or Serial 
Iiniids lit t! per cent. 
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1916 PRINCE RUPERT. CHAP. 80 

ANNUITY INSTALMENT SCHEDULE. 

B Y - L A W NO. 1,">8. T H I B T Y YEARS FROM A P R ' L 1 S T . 1010. 

Six per cent. Interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated l g t o f April. 1910. F irs t instalment to be collected 
in the year 1910. First semi-annual payment of interest to be made on the 
1st of October. 1910. F irs t insta lment as to principal to be paid on the 1st 
day of April. 1017. 

Total amount of debt authorized $140,000 00 
Total annual Instalment a s covering principal and 

interest 10.170 s.i 

Payment» to be made as f o l l o w s : — 

IntiTi^t. Principal 

1 .VP-'V S S.4INJ (HI .S 1.770 s.", 
2 s.203 70 1.S77 («I 
3 M M i:$ l .oso 72 
4 s.lK',1 74 2.100 11 
.1 7.03.1 20 2.23.10.1 
0 7><>1 0."> 2.300 s,i 
7 7.0.7s S7 2..",11 OS 
s ' 7..7IS 1.1 2.002 70 
0 7.34s 3!» 2.S22 40 

10 7.170 ' 13 2.001 S2 
i i o.ooo ::i 3.17132 
12 O.soO 2." 3.301 IVO 
13 O.i»»7 ."ili 3..103 20 
14 0.303 7<! 3.777 00 
1.1 0.107 13 4.003 72 
10 .",.020 01 4 . 2 4 3 ! « 
17 ,1.072 2s 4.40s ."7 
i s .-,.402 30 4.70S 40 
10 ri.110 2."! .">.0."i4 00 
20 4 S 1 2 0S ,-.3."i7 s7 
21 4.401 .".(> ."1.070 3."i 

22 4.1.">0 74 0.020 11 
23 3.7MI ."4 0.3S 1 31 
24 3.400 00 0.704 10 
2."> 3.000 SO 7.170 0." 
20 2.170 00 7.0(H) 2." 
27 2.111 .7.1 s.0.10 20 
2s 1 .03121 s.."30 IH 

20 1.11S S3 0.0.72 02 
30 .17.170 0..10.1 1." 

¥10.1.12.1 .71 $140,000 IK) 

The above is n conversion from the original l*«iie of 40-yc;ir .1 per cent. 

Sinking Fund Plan, authorized by By-law No. Lis . M i i c Section 1. ( in id inc 

By-low, I.ociil Improvpnient, to 30-year Annui ty Instalment Plan or Serial 

bonds at 0 per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

B r - u w NO. 83. T H M T T YEJJM FBOM Apart 1st, 19I6L 

Six per cent Interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated 1st of April. 1W0. First Instalment to be collected h 
tbe year 1910. First semi-annual payment of Interest to be on tbe 1st <>r 
October, 1916. First Instalment as to principal to be paid on the 1st of April, 
1017. 

Total amount of debt authorised $115,000 00 
Total annual Instalment as covering principal and 

interest &35* 02 

Payments' to be made as follows:— 

Intemt. Principal. 
1 year $ £900 W> $ 1.454 ii2 
2 3,812 72 1.5*1 00 
3 (1720 20 1.134 42 
4 0.622 14 1.732 4S 
.". „ 0.51« lit 1.SK! 43 
0 0,40« rt) 1.040 C 
7 „ 6.291 21 2.063 41 
5 6..07 40 2.1S7 22 
9 6.030 17 2.31S 43 

10 5.S97 Otj 2.457 50 
11 5.740 01 2,005 01 
12 5.593 31 2.701 31 
13 5.427 03 2.920 «I 
14 5.252 01 3.1<«2 01 
15 3.005 <v> 3.2SS 77 
16 4.Su. 53 3 4V5 00 
•*7 4.05!» 30 3.095 20 
IS 4.437 05 3.910 97 
19 4.202 03 4.151 «9 
20 3.9,-3 51 4.401 11 
21 3,0*9 43 4.065 19 
22 3.40!) 53 4.IM5 09 
23 .. . . • 3.112 82 r.241 80 
24 2.79S 32 .ri.350 30 
25 2.404 94 5.SS9 «8 
26 2,11150 0..'43 00 
27 1.730 97 0.017 05 
2.S 1.339 92 7.014 70 
29 910 03 7,435 59 
30 472 90 7.SS1 72 

$133,038 00 $113,000 00 
The above Is n conversion from the original Issue of 50-year 5 per cent. 

Sinking Fund Plan, authorized by Ry-law No. 03, being Ooveroiuent Debt 
By-law. Genera] Money By-lntv, to 3o-y<>ar Annuity Instalment Plan or Serial 
Bonds .it 0 i>er cent. 
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ANNUITY INSTALMENT SCHEDULE. 

BT-LAWS Nos. 144 AKP 241. THIBTT VCAXS no* Aran. 1ST, 191ft. 

Six per cent Interest, payable naif-yearly, October 1st and April 1st The 
debentures to be deted the 1st of April, 1916. First iustalment to be collected 
In the year 1916. First semi-annual payment of interest to be made on the 
1st day of October, 101G. First Instalment as to principal to be paid on the 
1st day of April, 1917. 

Total amount of debt authorized $33,000 00 
Total amount of instalment as covering principal 

and interest 2.542 71 
Payments to be made as follows:— 

1 year t 2.100 ui 

3 
4 
3 
0 
I 

8 
9 

10 
11 
12 
13 
14 
15 
1G 
17 
IS 
10 
20 
21 
22 
23 
24 
2." 
2« 
27 
2S 
29 
30 

Int^r^t Prinrii«l 

t 2.100 Ul $ 442 71 
2.073 44 4»ft 27 
i i M : . 2 * 497 43 
2.015 43 527 2 s 
1.9*3 30 55S 91 
1.050 2>i 592 45 

1.914 71 02* (ii i 

1.S77 on Gfij OS 

l.sr, 1«! 705 «1 
1.794 7«! 747 95 
1.749 V \ 792 S3 
].7<r2 31 vHl 40 
1.f.51 SO S90 v> 
1.59s 44 944 27 
1.511 7s 1.000 !>3 

1.4*1 71 l.Otil K) 
1.41* IN; 1.124 »>5 

1JS50 59 1.192 12 
1.279 <»; 1.2C3 iC. 
1.203 24 1.339 47 
1,122 s s 1.119 S3 

l.l « 7 l»N 1.505 (13 

947 3 * 1.59.-1 SI 
S51 i » ; J.IKH 05 

75(1 20 1.792 51 
<W2 l>5 1.9011 (Hi 
52S rt4 2.014 07 
407 Ml 2.134 91 
279 71 2.2ti3 00 
143 93 2.3!1S 7S 

S41.2S1 30 $3.\000 00 
The above Is a conversion from the original lssm> of 50-ycnr 5 ]>cr cent. 

Sinking Fund Plan, authorised by By-laws No*. 144-241. being Market Place 
Grading By-law, Local Improreinent By-law, to 3o-year Annuity Instalment 
Plan or Serial Bonds nt 0 per .-Mit. 

am. 
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ANNUITY INSTALMENT SCHEDULE. 

BT-UW No. 28. Tra T U B S mm- 1ST or A n a , 1816. 

8lx per cent interest payable half-yearly, October 1st and April 1st The 
debentures to be dated the 1st of April, 1816. First instalment to be collectetl 
hs the year 1916. First seml-annnat payment of interest to be made on the 
1st day of October. 1016. First Instalment as to principal to be paid on the 
1st day of April, 1917. 

Total amount ot debt authorized 186,000 00 
Total annual instalment AS covering principal and 

interest 8,987 28 
Payments to be made as follows:— 

Interest. Principal. 
1 year $ 3.900 00 $ 5.007 28 
2 a«50 36 5.307 72 
3 3,341 10 3.620 18 
4 3,003 53 5,963 75 
5 2.645 70 UJ321 58 
<! 2J2G6 40 6,700 88 
7 1.RC4 35 7.102 93 
s 1,43« Hi 7,529 12 
9 986 43 7,980 85 

10 507 57 8,459 71 

$23,072 SO ?«0,000 00 
The above Is a conversion from th? original issue of 15-year 5 per cent 

Slaking Fnnd Plan, authorized by By-law 2!». behijc Electric Light Plant. 
General Money By-law, to 10-year Annuitj Instalment Plan or Serial Bonds 
at 0 per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW XO. 11. Tz* YEABS FBOH 1ST OF APBU, 191C. 

Six per cent, interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated the 1st of April, 1916. First iustahuent to be collected 
in the year 191«. First semi-annual iwymeut of Interest to be made on the 
1st day of October^ 191G. First Instalment as to principal to be paid on the 
1st dAy of April, 1917. 

Total amount of debt authorized $40,000 00 
Total annual instalment as covering principal and 

interest 3.434 72 
Payments to be made as follows:— 

1 year ? 2.4<KI I I U 

.s 
9 

10 

]nt<'rt"*t. PrinciiKiL 

? 2.41 »1 IIU S 8.034 72 
2.217 92 3.211! SO 
2.024 !>T 3.40!» Si 
1>2" 32 3.014 40 
1.<H« 40 3.S31 20 
1.373 r>!> J.001 13 
1.121» !»0 4.304 82 

^71 <tt 4..TC3 09 
r.:»~ M 4.S30 KS 
»17 i 3 .",.127 Oil 

.<14.347 21» $40.(t<»> (Kl 

The above Is a conversion f rom the or ig inal i-stie of "JM-vcar 5 l»er cent, 

^ ink ing Fund Plan, authorized by By-law 11. beinc Telephone Plant By- law. 

( ieneral Money By- law. to 10-year Annn i t y Instalment Plan or Serial Bonds 

at «1 per cent. 

ma I 

'if. 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW No. 182. TWEWTT T E A M n o x A n n . 1ST, 1916. 

Six per cent, interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated the 1st of April, 1916. First instalment to be collected 
in the year 1916. First semi-annual payment of Interest to be made on the 
1st day of October, 1916. Firs t instalment as to principal . to be paid on the 
1st day of April, 1917. 

Total amount of debt authorized $12,000 00 
Total annua) instalment as covering principal and 

interest 1,040 22 

Payments to be made us follows:— 
Inter -at. Princip»l-

1 year $ 720 00 $ 326 22 
2 700 44 345 78 
3 , 079 «9 3GC 53 
4 037 09 38.S 53 
5 G34 38 41184 
0 009 07 43« 55 
7 5.S3 4S 402 74 
8 555 71 490 51 
0 520 28 519 i.4 

10 4!)5 0!» 551 13 
11 402 02 584 20 
12 420 90 01!) 20 
13 38» hi 050 41 
14 3r0 43 0!)5 70 
15 SOS OS 737 54 
10 204 43 781 70 
17 217 52 82S 70 
IS ](i7 SO 87s 42 
19 115 00 93113 
20 50 23 0S0 99 

S8,',)24 40 S12.000 00 
The above Is a. conversion from the original issue of 40-year 5 per cent. 

Sinking Fund Plan, authorized by By-law Xo. ls2. lieing the Grading City Prop­
erty, Fulton Street By-law, General Money B.v-linv, to 20-year Annuity Inst i ' -
ment T an or Serial Bonds a t G per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW NO 150. TWENTY YEABS FBOM A P B I I 1ST, 1910. 

Six per cent, interest, payable half-yearly, October 1st and April 1st. The 
debentures to be dated the 1st of April, 101C. First instalment to be collected 
in the year 191G. First semi-annual paymeut of interest to be made on the 
1st day of October, 1916. First instalment as to principal to be paid'on the 
1st day of April, 1917. 

Total amount of debt authorized 923.000 00 
Total amount of annual instalment as covering 

principal and interest 2.179 r.l 

Payments to be made as follows:— 
Interest. Principal 

1 year $ 1,500 lid S 079 ill 
2 1.4.-9 21 720 40 
3 , 1.410 00 703 (U 
4 1,370 17 S09 44 
r. 1.321 02 857 99 
0 1.270 13 9Ui> 4s 
7 1.2M r.7 904 04 
5 1.157 73 1.021 SS 
!» 1,090 4 1 1.0*3 20 

10 1.113142 1.14S 19 
1 1 9(;2 53 1.217 OS 
1 2 ,«ssj» 4!» 1.290 12 
13 812 «I 1.307 52 
14 7.7103 1.449 .53 
13 043 07 1.530 54 
1G 530 S* 1.02S 73 
17 453 15 1,720 40 
15 349 57 1.S30 04 
19 2X9 70 1.939*5 
20 123 37 2.050 24 

$1S,,7.»2 20 ?2.-,000 00 
The aboi'e is a conveision from the original issue of 50-year 5 per cent. 

Sinking Fund Plan, authorized by By-law No. 150, being the Grading of Eighth 
Avenue, Local Improvement By-law, to 20-year Annuity Instalment Thin or 
Serial Bonds at 0 i>er cent. 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW JCO. 180. THIKTY YEASS FHOM THE DAY TO BE FIXED IW THE BT-LAW 

ALTH0KIZ1NG THE ISSUE OF DEBENTURES. 

Six per cent. Interest, payable half-yearly at dotes to be tixed In tbe said 
by-law. The debentnres to be dated as to tbe date fixed In the said by-law. 
First instalment to be collected as is stated in the said by-law. First semi­
annual payment of interest to be made in six months from the date of Raid 
debentures. First instalment as to principal to be made at tbe end of one 
year from the date of said debentures. 

Total amouut of debt authorized $33,000 00 
Total annual instalment as covering principal and 

interest 2.542 71 
Payments to be made as follows:— 

Intori'st. Principal 
1 year $ 2.100 00 S 442 71 
2 2.073 44 400 27 
3 2.045 2S 407 43 
4 2.015 43 527 28 
5 1.IIS3 SO 55S 01 
«i 1.050 21! 502 45 
7 1.014 71 H2.S Of) 
S 1.S77 03 005 «VS 
0 I.K37 10 705 01 

10 1.704 7<! 747 05 
11 1.740 SS 702 S3 
12 1.702 31 <4i> 40 
13 1.051 SO S00 S2 
14 1.50X44 044 27 
15 1.5-11 7S 1.000 03 
1 < > 1.4M 71 1.001 00 
17 1.41s «Mi 1.124 (i5 
IS 1.350 50 1.102 12 
10 1.270 00 1.203 05 
20 1.2C3 24 1.330 47 
21 1.122 SS 1.410 S3 
22 1.037 OX 1.505 03 
23 047 3s 1.5P5 33 
24 S51 0«i l,ffll 03 
25 750 20 1.702 51 
20 «42 «5 l.(H)O0li 
27 52S 04 2.014 <V7 
2S 407 SO 2.134 01 
20 270 71 2.203 00 
30 143 03 2.30S 7S 

«41.2S1 30 $35,000 00 
Tin» H1K>V(' IS a conversion from the original Issue of 50-year 5 per cent. 

Sinking Fund Plan, authorized by By-law Xo. ISO, being the Morse Creek 
Bridge, Ceueral Money By-law, to 30-yenr Annuity Instalment Tlan or Serial 
Bonds nt 0 per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

B V - L A W No. 208. T W E X T T Y E A B S FBOM T H E D A V TO BE H X E D I S T H E B Y - L A W 

AUTHOBIZIXO THE ISBl'K OF DEBENTURES. 

8 i x per cent, interest, payable half-yearly at dates to be fixed in the said 
by-law. The debentures to be dated a s to the date fixed in the said by-law. 
Firs t instalment to be collected a s is s tated in the said by-law. First semi­
annual payment of interest to be made in s ix months from the date of said 
debentures. F irs t Instalment as to principal to be made at the end of one 
year from the date of said debentures. 

Total amount of debt authorized $30,000 00 
Total amount of annual instalment as covering; 

principal and interest 2.i.l."> .">.'! 

Payments to be made as f o l l o w s : — 
Intcri—t Principal. 

1 year .< 1.S4H> m $ sir, .13 

2 1.7.")1 (IT SC4 4(i 
3 l.iBMI 2(1 M l ! 3 3 
4 l.(>44 22 '.17131 
."i l.r.sr, !I3 l.(C2MM» 
0 1..-.24 l.~i 1.IKI1 3S 
7 1.4.~.s lis ].ir>ti sr, 
5 l..'{s<t 27 1.22li 2ii 
«I l..'!l."> flv 1.2!l!> s.-i 

Id 1.237 7H 1 .377^3 
1 1 1 . 1 . " <i3 1 .4C0 .TO 
12 l.(H-.7 4<i 1.."i4s i:i 
13 !I74 ">" l . lMt 03 
14 S7i, n.", 1.73M 4 s 
!.". 771 i.s 1.S43 s." 
Hi mil (>.". l . !»~4 4 S 

1 7 -"i43 " s 2.H71 7."> 
i s 41!i 4 s 2.1'.M; or. 

10 2s7 7(i 2.327 s.-{ 
20 I t s ii.'! 2.Hi7 :<t> 

$22,31(1 IH» S30.000 00 

T h e above amount w i s arrived at by special clianec* meni ioned in tlii* A d . 
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ANNUITY INSTALMENT SCHEDULE. 

Br-iAW Ko. 140. TWEHTY YEABS MOM 1ST Aran, 1916. 

Six per cent, interest, payable half-yearly, October 1st and April 1st. T i e 
debentnres to be dated the 1st of April, 191C. First Instalment to be collected 
In the year 1916. First semi-annual payment of Interest to be made on the 
1st day of October. 1916. First instalment as to principal to be paid on the 
1st day of April, 1917. 

Total uinuuut of debt authorized $7,437 73 
Total annual instalment as covering principal and 

interest 048 4o 
Payments to be made as follows:— 

Interest Principal. 
1 year $ 440 23 ? 202 2« 
2 434 13 214 32 
3 421 27 227 IS 
4 407 03 240 S2 
." 3!« 19 235 2(5 
<i 3 7 7 NS 270 57 
7 301 03 2h0 S2 
5 344 42 304 03 
9 320 19 322 20 

10 300 S3 341 00 
11 2M; 35 302 10 
12 204 03 3s3 S2 
13 241(H) 4IKS S3 

14 217 20 431 25 
15 19132 457 13 
10 103 SO 4M 50 
17 134 SI 513 04 
I"-! 1(14 0 0 544 45 
19 71 33 577 12 
20 :J0 70 Oil 75 

!?5.531 27 J7.437 73 
The above is a uinversion from the nilfiinal Nsue of 30-year 5 ]>er cent. 

Sinking Fund Plan, authorized by By-law Xo. 140. tteinc the Raising Grade. 
Second Avenue, Local Improvement By-law. to 20-year Annuity Instalment 
Plan or Serial Bonds at <> i>er cent 
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ANNUITY INSTALMENT SCHEDULE. 

BY-LAW No. 207. FIFTEEN YEAHS FBOM THE DAY TO BE FIXED IX THE BY-LAW 

AUTHOBIKIXO THE ISSUE OF DEBEJ.TURES. 

Six per cent. Interest, payable half-yearly at dates to be fixed In the said 
by-law. The debentures to be dated as to the date fixed in the said by-law. 
First Instalment to be collected as Is stated in the said by-law. First semi­
annual payment of interest to be made In six months from the date of said 
debentures. Firs t Instalment as to principal to be made a t the end of one 
year from the date of said debentures. 

Total amount of debt authorized .«45.000 00 
Total annual Instalment as covering principal and 

interest 4.033 32 

Payments to be made as follows •— 
Interest. Principal 

1 year ? 2.7f*> <xi ? 1.033 32 
2 , 2..1S4 00 2.040 32 
3 2.4t;i 04 2.172 2S 
4 2.330 70 2.302 02 
.-, 2.102 r.4 2.410 78 
0 2."40 10 2..1S7 22 
7 l.MH> Mi 2.742 40 

5 3.72(132 2.907 00 
<) 1 ..1.11 SO 3.0S1 43 

30 3.307 1X1 3.20« 32 
31 1.371 02 3.402 3(1 
32 003 2!l 3.070 03 

13 743 1(1 3.s!Hl 22 
14 .K m Os 4.123 04 

1.1 202 2"i 4.37100 

$24.4!HI so $4.1.000 (K) 
The above is a conversion from the original issue of 20-year .1 per cent. 

SinkiiiR Fund Plan, authorized by Hy-lnw \"<i. 207 being the Electric Pole-
line Extension. General Money By-law. to 1.1-yeur Annuity Instalment I'lan 
or Serial Komls at 0 per cent. 

407 



CHAP, 8 0 PIHNCK BUPBHT. G GEO. 5 

ANNUITY INSTALMENT SCHEDULE. 

Br-LA.w No. 200. FIFTEEN YEARS FROM THE DAY TO BE FIXED IN THE BY-LAW 

ACTHOHIZIXO THE ISSCE OF DEBENTURES. 

Six per cent. Interest, payable half-yearly nt dates to oe feed In the said 
by-law. The debentures to be dated ns to the date fixed in the said by-law. 
Firs t Instalment to be collected as Is stated In the said by-law. First semi­
annual payment of interest to be made lu six months from the date of said 
debentures. Firs t instalment as to priucipal to be made at the end of one year 
from the date of said debentures. 

Total amount of debt authorized $00,000 00 
Total annual instalment as covering principal nnd 

Interest 0.177 70 

Payments to be made as follows:— 
IntiTt'st. Principal. 

1 year 5 3.000 Of) $ 2,577 7(i 
2 3.445 33 2,732 43 
3 3.2S1 3S 2.X00 3S 
4 3.107 00 3.070 10 
5 2.023 30 3.2,"4 37 
6 2.72S 13 3.44!) «3 
7 2.52115 3.050 (il 
S 2.301 7« 3,870 00 
!> 2,00!) 1!» 4.10S 57 

10 1.S22 OS 4.355 OS 
11 1.501 37 4,(110 3» 
12 1.2S4 ."J!) 4.S03 37 
13 !«M) 70 5.1SC, <I7 
14 (170 50 5.40S 20 
15 340 OS 5>2S OS 

)?32.lidO 40 ?(10,000 (H) 
The above is a cni.wrslon from the original Issue of 20-year 5 per cent. 

Sinking Fund I'ian. authorized by By-law So. 2(>!S, Iieinj; the Telephone Pole-
line Extension. Ceneral Money By-law, to 15-vear Annuity Instalment Plan 
or Serial Bonds at 0 per CPi't. 
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ANNUITY INSTALMENT SCHEDULE. 

B Y - L A W X O . 148. TWKMTY Y E A B S FBOM APKII . 1 S T , 1010. 

Six ]>er cent . Interest, ble half-yearly, October 1st and April 1st. The 
debentures to be dated the 1st of April. 1916. F irs t insta lment to be colieeted 
In the year 1910. F i r s t semi-annual payment of interest to be made on tht-
la t day of October. 1916. F irs t insta lment as to principal to be paid on the 
1st day of April , 1917. 

Total amount of debt authorized .$29,800 00 
Total annual Instalment as covering principal and 

Interest 2..79S 10 

Payments to be made as f o l l o w s : — 
Interest 

1 year ? 1.7SS oo 
2 1.730 i n 

S 
n 

10 
i i 
12 
13 
14 
ir> 
10 
17 
IS 
19 
20 

i . « s~ x~ 
1.033 20 
1.."i7."> 37 
l..-i14 (HI 
1.4 IS 90 

1.3N) 01 
1.3O0 93 

1.22!» 4--. 
1.147 :;.•: 
i . inio ::<> 

90S 02 

s7<> 21 
71 i'i "4 
O.'iO li."i 
r,40 10 
41(i OS 
2s."i so 
147 00 

Principal 
$ 810 10 

,S."»s 70 
910 23 
904 v4 

1.022 73 
1.0S4 10 
1.149 14 
1.21S 09 
1.291 17 
1.30S iTi 
1.4.-0 77 
1..-.37 Ml 
1.030 (is 
1.727 sn 
1.s;u r,i; 
1.941 4.') 
2.11.77 94 
2.1S1 42 
2.312 3d 
2.451 04 

8 
S3' 

$22,102 (Ml $29.S0(> IKI 

T h e a lwve Is a conversion from the original Nsue of fiO-year •"> per cent 

Sinking F u n d Plan, authorized by By- law Xo. 14s, beiiiK the (JradiiiK I.ane». 

fjocnl Improvement By-law. to 20-year Annui ty Instalment IMan or Serial 

Homto at 0 per cent. 
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ANNUITY INSTALMENT SCHEDULE. 

Br-LAW Xo. 245. THIBTV TEABS FBOM Aran. 1ST, 1916. 

Six per cen t Interest, payable half-yearly, October 1st and April 1st. Tin-
debentures to be dated the 1st of Aprl!, 1010. F i rs t instalment to be collected 
in the year 191»;. First semi-annual payment of Interest to be made on the 
1st day of October, 1910. First Instalment as to principal to be paid on the 
1st day of April, 1917. 

Total amount of debt authorized 5100,000 00 
motal annual instalment as covering principal 

interest 7.204 S9 

Payments to be made as follows:— 
Interest. Principal. 

1 year $ (i,000 00 ? 1.204 SO 
2 5.024 11 1.340 78 
3 5.843 00 1,421 23 
4 5.758 3!) 1.500 50 
5 5.00" 99 1,590 90 
i! 5.572 18 1.092 71 
7 5.470 02 1.794 27 
8 5.302 90 1.90193 
9 5.248 85 2.010 04 

10 5,127 SS 2.137 01 
11 4.999 00 2.205 23 
12 4.803 75 2,401 14 
13 4.719 OS 2.545 21 
14 4.500 97 2.097 92 
15 4.4(15 19 2.S59 80 
10 4.233 51 3.031 8S 
17 4.U51 (!2 3.213 27 
IS 3,'CS S3 3.400 00 
19 3.0.-4 40 3.010 43 

20 3.437 M 3.827 05 
21 3.2(IS 21 4.050 OS 
2' ' 2.904 81 4.300 08 
23 2.700 SO 4.558 09 
24 2,433 3? 4.S31 57 
25 2.143 43 5.12140 
20 1.830 14 5,428 75 
27 1.510 41 5.754 48 
28 1.105 15 0,09!) 74 
29 799 10 0,405 73 
30 411 22 0.S53 07 

$117,940 70 $100,000 00 
Ix'vios and assessments to he nuule and instalments provided as per a m o u n t 

mid terms authorized by by-law to be passed under this Act governing By-law •» 
243 and 245, ratified by this Act. 
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1916 PRINC'K BUPERT, CHAP. 80 

SCHEDULE. 

AL'THOBIZED FOBU OF (JEXKKAL MOSEY BY-LAW. 

BY-LAW NO. 

A By-law to change the Securities anthorizprl to be i-sued under the By-laws 
hereinafter mentioned. 

Whereas by an Act passed bj the Legislative Assembly of the Province of 
British Columbia in the year 1010, entitled "An Act to enable the Corporation 
of the City of Prince Hupert to Issue Annuity Instalment or Serial Bonds, 
instead of Sinking Fund Debentures: and to provide for the Financing of the 
said City, both Permanent and Temporary, with regard to Present Actual 
Indebtedness, and to Permanently Financp w' 'h regard to Authorized but not 
Actual Indebtedness," the City of Pr i rce Rupert is authorized to pass tlite 
by-law: 

Now. therefore, the Municipal Council of the Corporation of the City of 
Prince Rupert enacts as follows:— 

1. The by-laws mentioned in the Schedules hereto, being By-laws 
are hereby amended as follows:—-

(a.) The sinking fund plan upon which each of the said bylaws was 
originally passed is hereby abolished, and no further sinking fund 
shall be collected upon any of the said by-laws after the 31st day of 
December, 1 !)].">: 

(b.) The amount of money authorized to he borrowed under each of the 
said by-laws and the interesi accruing thereon shall be payable in 
annual instalments of the amounts and a t the ti.ues respectively «et 
forth in the Schedules hereto, and debenture'- aggregating the total 
amount of the said instalments of principal and bearing interest at 
the rate of six ppr centum jwr annum may he executed, issued, and 
sold by the City of Prince Hupert as hereinafter sot forth: 

(c.) Tlie several amounts mentioned in the Schedules as the annual pay­
ments for principal and interest on account of e-u-h of the said 
by-laws shall be payable mice a year, and shall be collected at the 
date upon which the general taxes of the City of Prince Hupert are 
annually collected, the Hrst of such collections to be niaib' in tin' 
year lOlli: Provided, however, that in the case of By-Jaws >>os. 11. 
20, and ,"0 it shall be lawful for the City of Prince Hupert to pay 
the amount of said instalments applicable lo each of the said by-laws 
out of the annual revenues of the works thereby authorized as Is 
provided in the said original by-laws respectively: 

(('.) The Mayor and Treasurer of the City of Prince Knporl may and they 
are hereby authorized and instructed to sign and atlix the soul of 
the Corporation to each of the debentures hereby authorized to be 
Issued: 

(r.) The said debentures may be expressed :e. payable either in sterling 
money or currency, and If payable In sterling money shall 1»' for not 
less than the sum of twenty pounds (£20) each, or if payable in cur­
rency for a sum not less than one hundred dollars (SI0O) each (except 
In cases where tlie amounts payable are uneven amounts, to meet 
which cases debentures for such nmnen amounts may he Issued) : each 
of the said debentures may l>e made pajable at any place In Ureal 
Britain, the United States of America, or Canada, as (herein men­
tioned, and shall lie imyahle In gold coin: 

(/.) Knch of the said debentures shall bear dale the 1st day of April, 
lOlil. and shall contain a promise to pay the principal of the said 
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debentures at maturity, and also the interest thereon at the rate or 
six per centum per annum, payable half-yearly on the 1st day of 
October and the 1st day of April iu each year, the first payment t" 
be due on the 1st day of October. JJHft. and coupons shall be attached 
for the payment of each half-yearly interest, each coupon to In-
equivalent to one-half year's interest at the rate of six per cntuni 
per annum u|>on the amount of the debenture to which It shall 1»-
attached, one coii|>oii being payable each sis months from and after 
the date of the said debentures: 

(jr. i The said coupons shall be deemed to ha re been properly executed h» 
each one having written, stamped, printed, or lithographed thereon 
the name of the Mayor and Treasurer of the said city. Each eoujion 
shall be numbered with the number of the debentures to which it 
is attached. 

2. There shall be raised and levied in each year, by s|ieclal rate on all of 
the rateable property in the City ol I'riueo Kui>ert. a sum sufficient to dis­
charge the several instalments of i>rinci»al and interest accruing due on the 
debt in< iirred under each of the said by-laws res|»ectlvelv sis the same become 
res|<ecflvely payable according to the Schedule applicable to each of the said 
by-laws. 

3. If. in the opinion of the Municipal Council of the City of Prince Rii|>ert 
or its financial advisers, it is decnieu to be exjicdient to do so. the whole or 
any part of the debt set out in the various- Schedules hereto may from time 
tu time lie consolidated, and in ease such consolidation is at any time effected, 
deltentures for the ner-c.-sary payments may IK» executed, issued, and sold 
according to the provisions of stieh i-onsolidating by-law, in place of the deben­
tures referred to In the preceding sections of this by 'aw. 

4. This by-law shall take effect on the day of the registration thereof. 

XOTK — I D ca«e It shall he detorniirefl to Issue de!>ent'ircs 113 tie- annuity instaleient 
plan, under which the dchentures run for The full term of the whole issue, hut th'- pnn 
of the principal on ea_'h debenture is paid each year, there shall he attached to en. !i 
d"!*Tti:re. in addition to the cou|H>n:* for h.-ilf-yearly paj ments of Inton-sf coitions f-.r 
the purulent of the annu..l lnstnlnnnt of principal colctilnt.-d on the oasis of tie-
Schiduje jipplK-nl.le to the particular hy-lan. 
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SCHEDULE. 

AlTHOBlZED Foi.N, OF LOCAL IxiPBOYEyEXT BY-LAW. 

BY-l-AW Xo. 

A By-hrw to chance the Securities authorized to lie issued undt-r the By-laws 
hereinafter mentioned. 

Whereas by an Act passed by the Lt'gislati.e Assembly of the Province of 
British Coimnbia iu the year 191H. entitled " A n Act to enable the Corpora-
tion of the City of Prince IJui»ert to issue Annuity Instalment »r Serial Bonds, 
instead of Sinking Fund Debentures: and to provide for the Financing of the 
said City, both Permanent and Temporary, with regard to Present Actual 
Indebtedness, and to Permanently Finance with regard to Authorized Imt not 
Aetna! Indebtedness." the City of Pr ime Kupert is authorized to pass this 
by-law: 

Xow. therefore, the Municipal Council of tin- Corporation of the City of 
Prince Ktijiert enacts as follows: — 

1. The by-laws mentioned in the Schedules hereto, «icing By-laws 
are hereby amended as follows:— 

(«.I The sinking fund plan upon which each of the said by-laws was 
originally passed is hereby aliolished. and no further sinking fund 
shall he collected ujion any of the said by-laws after the 31st of 
I leceinlier. lf»l.*i: 

lb.) The amount of money authorized to U- borrowed under each of the 
said by-laws and the interest accruing thereon shall be payable in 
annual instalments nf the amounts and at the times res|>ectively set 
forth in the Schedules hereto, and delientures aggregating the total 
amount of the said instalments of principal and bearing interest at 
the rate of six per centum per annum may be executed. Issued, and 
sold by th" City of Prince I£u|H>rt as hereinafter set forth: 

<'•.) The several amounts mentioned in the Schedules as the annua! pay­
ments for principal and interest on account of each .if the said 
by-laws shall lie payable once a year, on the .'{1st day of .May. in the 
same way and under the same ••«'•idit'nns a-; the sinking fund and 
interest under the said original by-laws were payable, and the pio-
cednre and mode of collection of the instalments herein provided 
shall lie identical with that set out in the original by-laws hereby 
amended. The lirst of stub collet tious to lie made in the year 1!I1H: 

(t?. I The Mayor and Treasurer of the City of Prince l!ii|iert may and 
they are hereby authorized ami instructed to -ign ami atlix the seal 
of the Corporation to each of the delientures hereby autho! i/.etl to 
lie issued : 

(c. t The saltl debentures may !«• expressed as payable either in sterling 
money or currency, mid if payable in sterling money shall be for not 
less than the sum of twenty pounds <£l.'oi each, or if paj.ihle in 
currency for n sum of not less than one hundred dollars (.<KHi| each 
(except In cases when» the amounts payable arc uneven amounts. 
to meet which cases delientures for such uneven amounts may be 
IsKUed I : each of the said debentures may be made payable in any 
place in (Sreat Britain, the I'lilted States of America, or Canada, as 
therein mentioned, and shall be payable In gold coin: 

(/.) Each of the said delientures shall bear date the 1st day of April, 
1011!. and shall contain a promise to pay the principal of the saltl 
debentures at maturity, ami also the Interest thereof at the rate of 
six per centum per annum, payable half yearly on the 1st day of 
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October and the first day of April in each year, the first paynien? to 
be due on the 1st day of October, 1916, and coupons shall be attached 
for the payment of stic-h half-yearly interest each coupon to be 
equivalent to one-half year's Interest at the rate of six per centum 
per annum upon the amount of the debenture to which it shall be 
Rttached. one eoui>on belug i>ayable each six months from and aftpr 
the date of the ««ltd debentures: 

{p.) The said coupons shall be deemed to hare been properly executed bj 
each one having written, stamped, printed, or lithographed thenwi 
the mime of the Mayor and Treasurer of the said city. F-n.-h COIIIK :. 
shall be miiuueml witu the number of the debeutare to which it N 
attached. 

2. Instead of raising the sinking fand and interest provided for in Un­
original by-law. there shall be raised and levied in each year, by siiecial f i t -
on the property mentioned In the Schedule to said original by-laws, the amount 
of annual instalment as set out in the Schedule hereto, and there MI.ill be 
the same rights and remedies securing the payment of such instalments, both 
against the lands mentioned in the Schedules to paid original by-laws ami 
against the City of prince Icnjiert at large, as were applicable to the securing 
the payment of sinking funds and interest. 

3. If. in the opinion of the Municipal Council of the City of Prince Rnpcr* 
or its financial advisers, it Is deemed to be exjtedient to do so. the whole i i 
auy part of the debt set out in the various Schedules hereto may from time 
to time be consolidated, and in case such consolidation is at any time effect» 1 
debentures for the necessary payments may be executed, issued, and sold 
according to the conditions of such consolidating by-law. in place of th° deben­
tures referred to lu the preceding sections of tin* by-law. 

4. This by-law shall take effect on the day of the registration thereof 

N O T E — I n ca«e It shall In- determined to K*ii" deU-ntuies ,,n the annuity install»* nt 
plan. i?nder which the debenture-» run for the full term of ibe whole Usue. Itut the p.irt 
of the principal on each debentur» is paid each year, then- -ball 1M- e t u c h e d to e.n'i 
debenture, in addition to the coupons for half >earl.t payment- of intere-t. coupon* fi>r 
the parment of fh<- annual ln"talment of prlnc!p.>l calculated on the ba-i» of tin 
Schedule aoplicanlc to the particular !>y la>» 

VH'T'-IUA, l i e 
Prlntc-I Uy WIWIAM II ('f it IN, Pr.ti'er (•> (lie Knp-- M"«t Kue'Ynt Majt«lr 

nun 
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