3 CHAPTER 80.
¥ An Act to enable the Corpnration of the City of Prince
Rupert to issue Annuity Instalment or Serial
Bonds, instead of Sinking Fund Debentures; and
. to provide for the Financing of the said City,
2 both Permanent and Temporary, with regard to
. Present Actual Indebiedness, and to Permanently
Finance with regard to Authorized but not Actual
Indebtedness.
[Ath April, 1016.]
THEREAS the Municipal Coundil of the Corporation of the City preamiie
\ of Prince Rupert has passed certain money by laws, both
general and local improvement by Laws, all of which e mentioned
in the Schedules hereto
Aml whereas, owing to the unsettled state of the monev market, sau of long term
it 18 impossible to negonate the sale of long term debentures o the ;nlxlxl;tl)?ﬁhl(-“md pond
sinking fund plan, which is the plan npon wheh all <aid by laws
are drawn:
And whereas it is essential that, with regard 1o ~uch of the debt Nceesaarr to per
of the city as represents expenditure already made and which his PR ot indebted
LY not yet been permanently finaunced, that arrangements should be "

made to permanently finance the <ame, and that means should be
provided to temporarily finance such debt in ease it s found mprae
ticable to flont permanent debentures in the near future:

And whereas it is also es.enial thi t, with regard to money Iy Jaws same with regard
heretofore passed, but -, el uoney has not yet heen expended, E;.’.:“x\'ii'\‘.‘.fh’_\‘ e
except as in this Ruatute is w that arrangements should be €0
made to enable the permanent finanding of the moneys anthorized
to be borrowed by such by laws, when the time arvives that it is
hecussary to expend the moneys so authorized to be horrowed, as

occasion may rvequire:
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And whereas it is believei that debentuves. hereinafter called -
aenuity instalment or serial bonds, the interest on which is to be paid -
semi-ananally and the principal of which is to be met by the raising
and paying of certain specific sums each year, as shown in the-
varicas Schedulex hereto. and for terms not exceeding thirty yerrs,
can be best rold ; and it ix therefore desirable to authorize the change
of all the dehentures to he isued under each and all of the by-laws
which are specially mentioned in the Schedules hereto, zo that they
may be issued upon the plans set forth in the zaid Bchedules respec-
tively, instead of on the sinking fund plan:

And whereas. owing to the faet that a petition of the ratepayerx
hax been presented in favoar «f the main scheme of thiz Bill, it ix
deemed right that the money byx-laws mentioned in the Schedules
hereto may he altered as i~ provided in this Act, without sabmission
to the vote of the ratepayer.:-

And whereas it i~ also necexsary to make provizion to temporarily
finance loans, against which treasary certificatex have been issued
or by pothecations made. nntil such time as the sale of the anavity
instalment or serial bond shall be completed :

And whereas it ix deemed right to stop collecting sinking funds 7
on money by Jaws under whirh no work has ret been done or money
borrowed. and in ihe case of By law No. 208 10 cease collecting
sinking fund exvept on the amsunr aiced on debentures heretofore,
and to make provivion for the final disposition of such <inking funds |}
already collected :

And whiereas, on the first day of Jime, 19135, the City of Prince
Rupert had maturing in London. England. one million three hundred
and sixty ~ix thourand one handred and sixiy dolars (X1366,160, of
treasur) ceriificates which were iscued against By-laws Nox, 97, 534,
63, 11, and 29:

And whereas it hecame necessary to make arrangements to renew
or reissune said treasuvy certificates:

And whereas it was found that in order 1o effect =uch renewal,
that it was pecessary to raise by the issue of further certificates or
debentures sufticient to cover discount and expenses connected with
such renewal:

And wheteas, owing to the action of the Imperial Treasury Board,
the eity wax at neat absolutely prevented from refloating the said
treasury certificates in London. England, but by subsequent arrange:
ment a renewal in London, England, was effected to the extent of
seventy five per cent, (737, amounting at par value to fome nine
hundred and eighty nine thonsand one hundred and ffty dollars |
(KON, 1504, parable on the first day of June, 1916, and the balance,
namely, some three hundred and seventy.seven thousand and ten
dollars (R377.010), was paid off by the city with moneys borrowed
from the Bapk of Montreal, secured by the hypothecation of seventy-
seven thousand xeven hundred and fifty pounds sterling (£77.750)
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Z of renewal treamnry certificater, due June first, 1916, which hypothe-
cation ineludes one hundred thousand dollarx ($100.000) treasary
certificates which were authorized by By-law No. 243, and Order in
Council dated April twenty-sixth, 1915:

And whereas doubts arose ax to the validity of the transactions Dosbts rajerd as to
regarding the renewal of the treasury certificates and the issue of fn which shuuid
additional one hundred thonsand dollars (3100.000) of treasury cer-
tificaten, it being especially contended that thix additioaal amount
could not be issued except by a by-law submitted to the ratepavers,
notwithstanding the amendment of 1915 to the * Municipal Act.™
section 144: It ix therefore desirable that the whole trunsaction
relating to the issue of said treasurv certifiratex, and the raixing of
the necexsary money to make up any deficiency, namely. the said
one hundred thousand dollars (210000614, shall be ratified and con-
firmed, and that the by-laws< uuder which the =aid renewal was made,
namely. By-laws Nos. 243 and 245, shall be declared valid:

And whereas a petition has heen preented by the Corporation of Prtdon from
the City of Prince Rupert asking that a Bill be passed aunthorizing
the amendments hereinbefore recited and hereinafter set forth:

And whereas it is deemed expedient to grant the praver of the
said petition: '

Therefore, His Majerty, by and with the advice and consent of the
Legislative Assembly of the Province of Eritish Columbia, enacts as
foilows :—
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1. With regard to the folluwing by law~ heretufore passed hy the Frostsion relstog

. < . - g N to br-laws o vered

Municipal Council of the City of P'rince Rupert, namely :— by Lreasury cortif-
cates,

e

B

wop® 1

By law Amount When
Ubfect No anthorized passed

Rection 1, loeal fmprovemeat CI07  Ruoean oo 1932
Hydro-electric systemn ........... e Sh00 o 101t
Government delt . .. ... . L0063 T156000 00 1911
Telephone system . 0,000 (0 101
Electric lght el HR.00 00 1910
all the debentures issuable under which now ~tand charged to secure
payment of the sum of one million three hundred and sixtyv-six
thousand® cne hundred sixty dvilars (21.366.160) treasury certifi-
categ, and which are now payible on the first day of June, 1916,
it shall be lawful for the City of I'iince Rupert, by by-law or by-laws,
to change the nature of the debenture issue authorized by each «uch
by-law in the following manner. namely: By cnacting that instead
o irsning such debenturex upon the sinking fund plan as is provided
in each such by-iaw, that debentures may be issued on the annuity
instalment plan or the serial bond plan as set out in the recitals of
and Schednles to this Act, sueh debentures to run for the several
terma et ont in the different Rchedules to this Act.
2. The by-law or by-laws to he passed under section 1 shall contuin Collection of lnstal-
provisions for rairing annually the instalments necessary in the
REW]
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same way as the sinking fuads and interest are now raisable, and
when such by-law is passed the payment of the caid instalments shall
in every way be secured in the ssme way as sinking fends and
intere.t under said by-laws are now secured, and the same meauns
that may now be adopted for the collection of sinking funds and
interest may alro be adopted for the coullection of said instalmoents,
80 that aeither the change of the form or paymeut date of the bonds
or the rate of interest shall in any way detract from the security of
the bondholders, but ~o far as they are concerned it is to be con-
sidered that the form of hond hereby authorized bad originally been
legally adopted.

3. It shall not be necessary to pass separate by-laws to make the
cLanges authorized by this Act in each of the said by-laws. but the
Municipal Council may by one by-law make the pecessary change«
in any number of said by-laws. The said by-law or by-laws may he
drawn in the form set out in Schedules to this Act, with such chang
in language as are necessary to meet the circumstances of any par-
ticular case, and when =0 drawn and passed by the Municipal Council
shall be deemed to be valid and effectual fu: all the purposes afore-
said, and shall anthorize the City of Prince Rupert in each year
during the period thevein mentioned to assex3 and levy upon all the
rateable property mentioned or referred to in the said by-laws o
intended to be amended & sum sufficient to meet the mstalments of
principal and interest in the said amending by-law or by-laws set
out, and to collect the said assessments and to apply the sume in
payment of such instalments: and for the purposes aforesaid to use
and apply all or any <ectionz of the = Municipal Act ™ or “ Local
Improvement Act” which are applicable to the assessment, levying,
and collection of rates under money or local improvement by-laws.

4. It shall be lawful for the Municipal Council to sell at a dis-
count the annuity instalment or serial honds to be issued under
by-laws hereby authorized to be pasa~d.

In order to keep the capital debt as low as possible, it shall he
lawful for the Municipal Council to make provision for the payment
of any discount on the sale of said bonds in the following manner —

(a.) By applying toward such discount the sinking funds
accumulated at the time the raid bonds are negotiated; the
municipality to charge to each of the above by-laws its
proper proportion of the amount of its sinking fand <o
used :

() If the sinking fund should be insufiicient to pay such dis-
count, then by the issue of further bonds, alse on the
annuity instalment or serial bond plan, sufficient by the
srle thereof to meet such deficiency; the issue of such
forther bonds to be authorized by by-law, which shall con-
tain proper clauses authorizing the levy of the instalments,
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Paince Rurmer. Cuaar. 80

which shall be added to and collected as part of the levy
on each of the original by-laws, botb local improvement and
general, in proportion to the amount of such by-laws respec-
tivelr: Provided always that in case the sinking fund
accumulated under any of the hereinbefore-mentioned
by-laws shall prove more than sufficient tu pay the loss on
the sale of any bonds sold at a dizcount. the balance of
such sinking fund shall be applied in the purchase and can-
cellation of part of the bonds to be issued.

b

5. It shall not be necessary to obtain the assent of the rate i\’aote;l;‘;rggﬂon to
payers to any by-law authorized by the preceding sections of this ’
Act.

e

T e

> 3 A
Ny e
o A ) o oy Ty e

6. By-law No. 243 of the City of Prince Rupert. being - A By-law Brlaw 243 vaii-
for the Purpose of authorizing the Renewal of certain Treasury dated.
Certificates, and for issuing an Acditional Amount of sach Certifi-
cates,” is hereby declared to be valid, and to have Leen always valid,
in every particular, and all treasury certificates or other securities
heretofore issued or hereafter te be issued under said By-law No.

243 are hereby declared to be binding on the City of Prince Rupert.

and to be in every respect valid: the said treasury certificates here-

tofore or hereafter to be issued as aforesaid shall Le and shall be

deemed to always have been a charge on the assets of the City of

Prince Rupert, and payable according to their tenor out of the

revenue of the city; and. further, it shall be lawful for the City of

Prince Rupert to issue debentures for the said sum of one hundred power to ratse
thousand dollars ($100,0001, meutioned in By-law No. 243, pavable bonas 0 exer by
in not more than thirty (30) years from the date of issue, such

debentares to be on the annuity instalment or serial bond pian, and

by by-law to make proper provision for the collection of annunal pay-

ments to meet the principal ..nd interest thereof.
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7. 1t is hereby declared that it shall aot be campetent for any Brlaw 40 vall-

. . N dated.
Court to quash, set aside, or otherwise refuse te recognize By-law

No. 245 of the City of P'rince Rupert (being a by-law to authorize
the issue of additional debentures under By-laws Nos, 59, 97, 63, 11,
and 29, passed by the said municipality in supposed pursuapree of
the provisions of section 144 of the * Municipal Act ™ as amended
by the * Municipal &ct Amendment .vet, 1915 7) or the debentures
isgued or to be issued thereunder by reasson of the fact that the assent
of the ratepayers was not obtained to the nassage of the said by-law;
and, further, it shall be lawfu) to issue debentures on annuity instal-
ment or on the serial bond plan for the purpose of carrying oct the
provisions of said By-law No. 243 iustead of debentures on the sink-
g fand plan, such new debentures tu be for the respective terms
mentioned in the 8chedules to this et (upplicable 1o the said
By-laws Nos. 56, 07, 63, 11, and 2¢), and iustaiments both for the
387
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principal and interest shall e coliected under such by-law referred
to in By-law No. 245 justead of interest and s’nking fund.

Unnecessary to put 8. It shall not be necessary to obtain the assent of the ratepayers
gmo"t.o '°','° a8 to the incurring of the said debt of one hundred thousand dollars

e ($100,000), or the issuing of bonds to secure the same or treasury
. certificates or temporary notes founded thereon: and the annual
instalment necessary to pay off the same and interest shall he
collected annuaily by special rate in the same manner as special
rates under ordinary money by-laws are collectable, and all remedies
for collection of such ordinary special rates may be used and applied
in respect of the collection of said annual instalments.

Power to lssue 9. In order to give the city ample time to market the debentures
I.ii’x'.i’i'n’:’io.’.‘g‘h. heretofore mentioned and to prevent such debentures being sold
under pafavourable circumstances, and at the xame time to provide
for the redemption of treasury certificates now outstanding, and in
order also to provide for the repayment of advances which have here-
tofore been made or pledged on the debentures issued under By-laws
Nos, 158, 146. 148, and 136 in this Act hereinafter referred to, it
shall be lawful for the Municipal Council to issue and =ell temporary

;& notes for the whole or any part of the moneys secured by such

ane

1 treasury certificates and for the amount of such =aid debentures so .
By hypothecated as aforesaid, such temporary notes to run for a period '
¥ of not more than three i3) years from the date thereof respectively

i and to bear the rate of interest therein mentioned. and to be in such

" form as the Municipal Council or their financial agents shali deter-

: * mine: Provided. however, that the rate of interest on such notes

i shall before their issue be approved by the Lieutensnt-Governor in

" 3 Couneil :

(a.) Ruch issne of temporary notes shall be authorized by

g by-law (which by law <hall not require the assent of the

7; electors), and such by law shall recite the conditions which

i h rendered the ixsune of such notes expedient and the terms

f und conditions upon which the sane are to be issued, and

38 shall direct that the moneys realized upon the sale of such

" temporary notes shall he applied <olely for the purpose for

B ‘ which their issue is authorized:

{,‘ th.) In the game or by another by-law (which shall not require

: ; the asxent of the electors) it shall be lawful for the

i il Munieipal Conneil to distribute the amount necessary to be .

k¥ collected in order to retire the said temporary notes among

‘1 the by laws in respect of which such temporary notes are

4 required in proportion to the amount of such hy-laws

1 A respectively or among any other hy-law or by-laws which

“;:\ ‘ may be passed for the purpose of changing the debentures

! ':: issued or to be issued in respect of the objects set forth in
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such by-laws upon the annuvity instalment or serial bond
plan instead of the sinking fund plan referred to in such
by-laws respectively.

ad T

+

10. In case any loss (including cocts, expenses, and discount) {;r::i;:loxzwr‘;;:’g:yrlpz
shall be incurred in the sale of such temporary notes, such loss, noces )
unlers paid by the city from general revenue (which payment the
city is hereby autlorized to make). may from time teo time be met
by the issue and sale of further temporary notes <uflicient to provide
the amount of such loss, which notes shall a= to date of payment and
form be similar to the temporary notes referred to in the last pre-
ceding section. The rate of interest on sach additional temporary
notes shall also. before their issue, be approved by the Lieutenant-
(iovernor in Conncil.  The issue of such additional notes <hall in afl
cases be authorized by by law twhich by-law shall not require the
assent of the electors), and such by-luw shall recite the conditions
rendering the issue of such additional notes expedient, and shall set
forth the terms and conditions upon which the same are to be issued,
and by the same or another by-law (which Jast-mentioned by-law
shall not require the assent of the electorsy it shall be lawful for
the city to apportion the amount 1o be coilected in order to retire
the said additional note~ among the hy-law~ against which the said
original temporary notes were issued according to the amount of
such by-laws respectively, and to levy and collect in each year such
additional rates a~ may be necessary to provide the sam required
to retire the said additional notes in the same manner as if the said
additional amount were a part of the said oiiginal by laws respec-
tively. It shall further be lawtul for the Municipal Coundil to issue
debentures upon the annuity instalment or serial bond plan instead
of the sinning fund plan cuflicient to produee the moneys ~c required.
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11. All or any of the temporary notes anthorized by this Aet shall Temporars nots

he signed by the Mavor and Treasurer of the said ¢ity respectively, "M en o
and shall have impressed thereon the corporate seal of the city,
The purchaser of sueh temporary notes or any of them shall not be
hound to inquire ax to the regularity of their issue, and shall not be
affected by any irregularity or defect in the hy-laws or the proceed-
ingg of the Municipal Council preceding the issue of such notes or
any of thery, and all and each of such notes wherr issned shall in the
hands of a holder thereof for value be a binding obligation of the
City of Prince Rupert, and shall, nctwithstanding any thing to the
contrary in ihis et contained, be deemed to be and <hall be a charge
on all the assets of the city, and shall be payable according to the
tenor of such notes or any of them ont of the vevenues of the said
eity,

IV aRH

12. While any treasury ecertificates heretofore issued by the ity Temporary nates
A X R payable from pro
are outstanding and unpaid, or while any temporary notes to be cecds of bond sales.
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issued under the authority of this Act are oustanding or unpaid, it
shail be lawful for the city to place the debentures which it is
authorized by this Aect to issue, and in respect of which (or in respect
of the original sivking fund debentures which they are to replace)
treasury certificates or temporary notes have heen or shall be issued,
iz the hands of trustees for the beneflt of the holders of such treasury
certificates or temporary notes, aud when the said debentures or any
of them are sold the city shall apply the proceeds cof such sale pro
tanto in the payment of such treasury certificates or temporary
notes as are then outstanding and unpaid.

nczl:e;u::n of instal, 13. Pending the sale of said debentures the city shall each year

sale. collect by special levr instalments of the same amount as would be
collectable if said debentures had actually been sold, and shall out
of such ecllection pay the part thereof applicable to payment of
interest toward payment of interest on any outstanding treasury
certificates or temporary notes, and shall apply the part applicable
to payment of principal by redeeming treasury certificates or tem
porary notes to that amount, no more or Jess.

Reference to 14 In order to make clear and definite the amounts to be collected
Schedules. . o . . X
for instalments, the Schedules hereto contain a list of instalments to
be collected in order to pay off principal and mnterest on all the loans
raisable under the several hy-law< therein mentioned at the time
therein mentioned.

Relating to by-laws  13. With regard to the following by laws:—
gn which moneyh *
h;;othc?:ttri‘o’;?d y No Object. Amourt. Term

158 Section 1, improvements §140,000 00 49 years
146 Change of grade, Second Avenue 7437 73 50 years
4%  Grading lanes 20500 00 50 years
1536 Gradiag Eighth Avenue to Kel-
liher Street cev 23000 00 50 years
under all of which by-laws debentures have been issued and hypoth-
cated to the Bank of Montreal to secure temporary loans used in
carrying out the several works authorized, it shall be lawful for the
city, affer passing a by-law for that purpose, to issue debentures on
cither the annuity instalment or serial bond plan to take the place
of the sinking fund debentures authorized to be issued under sard
several by-laws; said new debentures to be ter not more than thirty
(30) years, and the total amount of such debentures under each
by-law, whether issued on the annuity instalment or the serial bond
pian, to be payable in instalments as shown on the Schedules hereto
applicable to each of the said by-laws respectively. All the provi-
sions of this Act which apply to temporary notes, including the
puner to issue additional debentures to pay loss on the sale of such
debentures or temporary notes, and the power to collect instalments

380
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and the power to nse sinking funds heretofore contained, shall apply
to any and all of the securities to be issued under this section:
Provided, however, that the power to change from the sinking fund
plan to the annuity instalment or serial bond plan shall not be
exercised without the consent of the person to whom the original
debentures are at the time of such contemyplated change hypothe-
cated.

16. With regard to the following by-laws:-—

By-law 180 Morse Creek Bridge ............. .. . ¥35,000

By-law 182 Grading city property, Fulton Street. ... 12/%0

By-law 207 Electric pole-line extension 4500

By-law 200 Telephone extension . . 60,000
under which no debentures have been issued, it shall be lawful for
the city, after passing a by-law for that purpose. to issue debertures
either on the annnity instaiment or the serial bond plaa instead of
debentures on the sinking fund plan. such new debentures ‘o be for
not morc than thirty (301 vears: and it shall be lawful for the city
to apply the sinking funds already accumulated on said by-laws in
the manner hereinbefore provided. namely, *o pay discount on the
sale of said bonds and to apply the balance by lessening the priu cipal
amount secured.

17. The city shall cease to collect sinking fund on all the by-laws
mentioned in the next preceding <ection. and shall allow the sinking
funds already collected to accumulate by interest additions until
such funds are required to be used under <aid section.

18. The debentures to be issued under section 16 shall bear a date
ito be settled by by-law) in the vear in which the work is begun,
and the term of years of such debenture« shall be calculated from
that date, and annual instalments shall be collected as from that
date. 8o <oon ag work is commenced under any by-law mentioned
in section 16 of this \Act, principal instalments as per Schedule shall
be collected upon the whole of the amount authorized by such by-law,
and interest only upon the amount of debentures actually issued.

19. The principal instalments annually collected over and above
the amount required to pay off principal on the amount actually
horrewed shall be deposited in a chartered bank to a separate
account, and may be used to redeem further debentures issued under
such by-law, the proceeds thereof to he spent on the work authorized.

20. All debentures issned under the authority of any of said
hy-laws mentioned in scction 16, irrespective of the actual date of
irgue, shall be made to mature so that every such debenture sghall be
paid not later than thirty (30) years from the date of issne of the
first debentures issued thereunder, the intention heing that all the
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moneys raisable under said by-laws shall be liquidated within that
period. In case of snbsequent borrowings against these by-laws,
after original part issue of debentures, the debentures shall bear date
from the time of such borrowing taking place, and shall be paid in
instalments. such as are shown in Schedule herein, in amounts
equivalent to that shown against the years mentioned in such
Schedule, after the year in which such subsequent issve is made.

21. With regard to By-law No. 208, being a by-law for water-
main extension, authorizing the raising cf one hundred and fifty
thousand dolars (£150,000), pavable in twenty (20) years, of which
amount debentures amounting to twenty thousand dollars ($20,000.
have already been issued upon the sinking fund plau, and the money
obtained by the sale thereof applied toward the work authorized hy
said by-law, it is hereby enacted .—

(a.) That the city shall hereafter raise sinking fund and intere«t
at the rate provided in said by-law sufficient to provide for
the payment of the said debentures already issued, amount-
ing to twenty thousand dollars (%20,000), and interest
thereon, but with this exception, no further sinking fund
shall be raised on said by law:

That it shall be fawful for the Counecil of the City of
Prince Rupert, after passing a by-law for that purpose, to
reduce the amount of debentures authorized to be issued
under said By-law No. 20R by the sum of one hundred
thou~and dollars (£100.000) :
That with regard to the remaining thirty thousand dollars
1230,000) of debentures authorized to be issued under said
By-law No. 208 it shall be lawful for the city, by by-low,
to authorize the issue of debentures on either of the p?w-~
sel forth in this Act iustead of debentures on the sinking
fund plan, such new issue to be for a twenty-vear term:
{d.) The provicions of sections 18, 19, and 20 sghall apply to the
new debentures to be issuned under this section just as if
By-law No. 208 was specifically mentioned in section 16.

(&.

(c.

22. With regard to By-law No. 144, being a local improvement
by law, authorizing the borrowing of ninety thousand and two
hundred dollars (£00.200) for Market Place grading, to be raised by
debentures for fifty (30) vears on tie sinking fund plan, which sum
of ninety thousand and two hundred dollars (£90,200) by reason of
commutation, and also by reason of the work being less expensive
than estimnared, has been reduced to thirty-five thousand dollars
(%35.000), and such reduction ratified by By-law No. 241, and for
which sum sinking fund has to this time been paid, and which sum
has been expended on the guthorized work, but no Jdebentures have
been sold as yet, it iz enacted as follows:—
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1916 PeiNce Rurert. Crmar. 80

(a.) Debentures to be issued under By-1aw No, 11f and By-law
No. 241 shall be irsued either on the a:nuity instalment or
serial bond plan instead of the <inking fund plan:

(b.) No further sinking fund shall be collected under said
Bylaw No. 144 or Bylaw No, 241, but instead thereof
instalments as mentioned in the Schedule hereto shall
annually be collected :

(c.) The =inking fund already wccumulated =hall be used in the

purchase of debentures to be issued under <aid by-laws.

The debentures to be issued hereunder shall be for thirty

{30) year~ from such date a< i~ mentioned in the by law

anthorizing their issue.

(d.

23. The clauses of the Municipal and Local Tmprovement Acts
relating to interest on arrears of special taxes, whether general or
local improvement, shall apply to instalments collectable under any
money by-law.

24. In case the annuity instalment or the ~erial bond plan is
adopted by the manicipality in regard to any by-iaw hereinbefore
mentioned, the by-law authorizing the issue of such annuity instal-
ment or serial bondx shall set forth the amount to he paid, both for
principal and interest, for each rear during the currency of the
debentures to be issned,

25. All the powers given by the » Municipal At ™ and the = Local
Improvement .\ct ™ relating to debentures, including the power of
conkolidating debenture issnes, may he exercised by the City of
“rince Rupert with regard to debentures issued either on the annuits
instalment or the serial bond plan.

26. 1t shall not be necessary to obtain the assent of the rate-
payers to any by-law changiug the nature of any issue under by-laws
heretofore passed and mentioned in this Act from debenturves on the
sinking fund plan to debentuves on the annuity instalment or serial
hond plan, or changing the interest from the rate mentioned in any
of the said by-laws mentioned in thix Aet to the rate et out in the
respective Schedules heveto or the term of such issue, or authorizing
the issue of any furthier debentures fo meet loss on the sale thereof.

27. In all cases where under this Act or under any by-law passed
under the authority of this Act the colleetions of sinking funds are
discontinued, such discontinuance shall not release any person or real
property from any liability for arrears of interest ur sinking funds
authorized under any by-law mentioned in thix Ac up to the thivty
firat duy of December, 1915, and the city shall have the same
remedies for collecting such arrears as if the ~sinking fund plan still
303
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Tuterpretation.

continued. The powers contained in this section shall apply to all
arrears of taxes or rates which have been levied under By-law No. 208,

28. In this Act the words *‘ city ” or “ City of Prince Rupert ”
whenever used, unless the context otherwise requires, mean the Cor-
poration of the City of Prince Rupert; and the words “ the Municipal
Council ” shall mean the Municipal Council of the said Corporatiou.
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Prince RupesT, Cuar. 80

ANNUITY INSTALMENT SCHEDULE.

BY-taw No, 97. THIeTY YEARS FROM APRIS, 18T, 1916.

Six per cent. interest, payable half-yearly, October 1st and April 1st. The
5 debentures to be dated April 1st, 1016. First instalment to be cullected in the
: year 1916. First seml-annual payment of interest to be made on the 1st of ‘e
i October, 1018. First instalment as to principal to be paid on the 1st day of
™ April, 1917.
.

Total amount of debt authorized .............. $600,000 00
Total annual {nstalment as covering principal and
interest ..... ... ... iiiiiiiie eals 43.5% 335 ¥,
Payments 0 be made ax follows :— =,
Interest Principal ':'
1 TXCWP L e & 36460 00 { 7.0 35 g
2 e 30544 65 S(44 70 *: b
T 35061 96 €327 39 N
T 34550 32 9,039 03 3
D 3007 R 9581 37 s
[H 33433 10 10,176 25 4
T e e e e 32823 72 10765 63 e
S e 32177 78 11.411 57 ¥
 J 31403 00 12.096 26 &
113 T cee .. 30767 31 12,822 04 -
1 . e e Cee. 20007 D 3591 36 .
12 L e e 29082 50 14,406 85
13 e i e RN D 15.271 26 o
1 S A 27401 <2 16,187 53
15 . e L2056 17158 79 &
3 [, Coe. o 2RA01 04 15,188 31 5
1T e S 21am T 19,279 61 &
€ S 23152 06 M436 30 i
10 i e 21026 7R 21,662 0T i
oL ) 2T 03 20 6 32 1
) o B 10,249 20 24,240 03 .
1 22 e e 17758 S8 LU % .
2 S P 16740 85 27,318 50 é;
L 145090 04 2005 41 - &
P 12,560 58 72N 77 e
P21 11,016 85 32572 50 9
4 9.2 50 34026 85 é
5L P GO 89 6,508 46 P
" 2 e 4704 08 ANTO4 37 %
) B0 i e 2467 82 41,122 03 % _
. o o &
KTOT.GN0 50 $600.000 00 %,%
The above {8 a conversion Trom the original issue of DO-year 5 per cent. f

Sinking Fund Plan, authorized by RBy-law No. 97. betng Section 1, Grading
By-law, Local Improvement, to 30-year Annunity Instalment Plan or Seria!
Boads at & per cent,
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ANNUITY INBRTALMENT SCHEDULE.

By-raw No. 59. THiIrTY YEARS FROM APSIL 1sT, 1016,

, 8ix per cent. interest, payable half-yearly, October 1st and April 1st. The . dei
: ! debentures to be dated 1st Aoril, 1916. First instalment to be collected in the . in
' year 1016. First semi-annual payment of Interest to be made on the 1st of % 1st
: October, 1916, First instalment as to principal to be paid on the Ist day f . an;
: Apr!', 1917, .
: Total ameant of debt authorized .............. F330,000 10 :
' ‘ Total annual instalment ag covering principal and %
; X 2 Interest ..ot e 39,9536 90 )
' Payments to be made as follows:—
. Interest. Principal
; Tyear ..ooiiniiiiie vienee.. 33000 0 $ 6056 90
v 2 e e D282 0N 774 32
— - 2,140 13 TG TT
b 4 21671 12 SO85 TS
! e et 31,173 9N NTS2 a2
O e e e, S0.64T 00 9,308 0
T e e e e SOSs 41 LRSI 1)
N L2040 2N 10460 62
N NGNS GG 11,088 24
10 e 25208 36 11.773 54
5 2 1 AL (N it 12,458 75
G 12 o e e e e 13206 2
L 2 13005 60
T4 e e 14858 07
1 e 15,798 N
W oL e e e 16672 61
17 e
IS .
W e 2008 75 108557 35
2O e e e . IS0 11 21048 7Y
e 17640 17 22311 T3
o2 e TG 47 23,670 43
B e e T4.887 44 Q5064 46
2 e e 13,353 28 23,073 62
D N C e 11.95~ 6 2NN 14
26 e e e 100N 77 R R WL N
S e S0 249 316489 M
N e . G0N 32 HSRYE L
4 PPN . 4,305 39 33561 51 .
B e e 2261 71 37005 10
_— B e
KN TUT 00 LI30.000 00
The above §s a converssion from the original issue of Jikyear 35 per cent. . 1
Sinking Fund Plan, authotlesd by By-law No 59, being Tydro-electrie System St
By-lnw, Geperal Mouey By-law. to 30-year Anauity Instaliment Plan or Serial II){n\n

Bonds 2t 8 per cent,
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Prince RuPErT. Cuar. 80

ANNUITY INSTALMENT S8CHEDULE.

By-LAw No. 138. 'I'RIRTY YEARS FROM APR'L 1sT. 1916,

8ix per cent. interest, payable half-yearly, October 1st and April 1st. The
debentures to be dated 1st of April. 3916. First instalment to be collected
in the year 1916, First scinf-annual payment of interest to be made on the
1st of October, 1916, First instalment as to principal to be paid on the 1st

day of April, 1017,

Total amount of debt autborized .............. £140.000 ()
Total annual ipstalment as ¢overing principal and
interest ... ... ... i i 10,170 S5
Payments to be made as follows:—
Interest. P'rinciyal
T Yoy o e £ N4 00 £ LTTU NS
b, e 8203 76 TNTT 09
2 SI813 1.8 72
A o6l T4 2100 11
T e e e, T35 20 p g 65
B e TN 00
T o e e e TN ST
N e e e TS 15
L 734N 39
MW L . e 7179 03
T o e e GO 3171 32
T2 e e G800 25 30961 60
13 0 e 6,607 56 3063 29
T4 e 6303 76 37T M
s TN 6,167 13 4003 72
16 L s e e e 5026 91 4.24:3 04
1T o e e e e S4T72 29 440 7T
Y G402 36 4,765 49
L PO 5116 25 2004 60
D e . 4812 08 0357 87
0 P 4,491 S0 267H 30
e 4150 74 6,020 11
2 37N 54 6381 31
A 3406 66 6,764 19
b2 T RXLTIRN 7170 05
R 7000 23
L PP 26
2 11}
20 e 02
L T 05090 15

FHEAA20 0 F140.000 00

The above {8 a conversion from the origina) issue of 4-year 5 per eent,
Rinking Fund Plan, authorized by By-law No, 153, being Section 1, Grading
By-law, Local Improvement, to 30-year Annuity Instulment Plan or Serinl
honds at ¢ per cent.

i
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ANXNUITY INSTALMENT SCHEDULE.

Br-zaw No. 63. Tuisrr Yrazs raoM Armg 1sr, 1916

Six per cent. interest, payable half-yearly, October Ist and April 1st. The !
;  Gebentures to be dated 1st of April. 1910. First instalment to be coliected i del
the year 1918, First semi-annual payment of interest to be on the ist of in
October, 1916. First instalment as to principal to be paid on the 1st of Apri!, ;::
1017,
Total amount of debt authorized .............. . $115000 00
Total annual instalment as covering principal and
interest ........... ... . .iiicii.. P 8.35¢ G2
Payments to be made us follows:— i
Interest. Principal.
b 35 1< T PP § 6900 $ 1458 2
2 3,812 72 1541 %0
- Z /70 20 16534 42
R 6.622 14 1732 48
S e emeiraiieeinaa. e e G318 10 1.536 43
B e et G,40% 00 146 & . .
T e e, 6291 21 2063 41 -
O 6.:67 40 2187 22 ;
s L T 6.036 17 2318 45 5
) L1 U 5807 06 2457 W o
1 ) s 3.749 61 2605 01 4
: 12 L i e 5593 31 2,751 #1 -
I3 e i 5427 63 2926 9 -
H o e 5252 o1 312 a1 .
5 b5 S 305 S5 3288 77 3
5 U S . 486, 5 3496 09
' Ve ettt e 4699 36 3.695 26
. IS v e e 4437 63 3916 97
= 2 4,202 3 4.151 99 ‘
o . | 3973 51 4401 11 B
s 13 T C ... 3559 43 4.665 19 -
" . eo.. 3400 53 4945 00 :
. b S 3112 &2 £.241 80
o 1 R 279 32 RA 30 g
‘ 25 e e e, . 24H M 5.880 48
a2 . 2111 S 6.43 W "
) . 1.726 97 G617 65
b 1.330 82 7.014 70 N
i 20 . e e 919 07 7435 19 )
s B0 . e e e 472 00 7.881 72 g i
: $125,638 60 $115,000 00 .-
R The above is n conversion from the original issue of 50-year 5 per cent. - 3% !
. Sinking Fund Plan. authorized by Ry-law No. 63, being Government Debt ol (S'i:
s 1

By-law, General Money By-law, to 30-year Annuity instalment Plan or Serial . A
' Bouds at ¢ per cent, 5 Ple




ANNUITY INBTALMENT SCHEDULE.

ist dey of April, 1917.

Total amount of debt authorized ............. .. £35.00 00
Total amount of instalment as covering principai
and interest ......... ... .. ...l 2142 71

Payments to be made as follows:—

o

g’, Interest Principmul
5 b IR § €210 & 44271
= L2 2073 41 49 27
: R 2045 2N 497 43
N 4 o e i . 2015 43 227 2N
£ b 1953 50 338 W
L 1.950 24 202 45
2 1914 71 (AN
j; 2 1877 (© 665 G
s 137 1t 705 61
T 10 & e e . 1.79%4 70 47 93
£ 1 5 1749 S 3
3 b2 1002 3 “40 40
.  F: J 1.631 S00 <2
; 3 Y 1798 44 44 27
1> 2 1541 7S 100wy Q0
16 & i i e - 141 71 1.061 0
L 141N (% 1.124 65
18 o e e 1.5 09 1102 12
) 1.279 o4 1.263 65
. 2 L 1.203 24 1.3%0 47
. 0 1122w L1 N3
. e e 1.037 6~ 1.500 03
. S . ™7 38 1,295 33
-2 51 66 160 05
. A 20 1792
2 ettt 642 63 1.900 o6
s T e e it . S2% 2014 07
2 T 407 N 2134 0
g . 270 1 2263
L 2 143 43 AR08 TS
;: ———— e s ——— e e
& £41.281 30 £3.000 00
3 The above i8 a conversion from the original issue of JO-year § per cent.
',;\ Sinking Fund Plan, authorized by By-laws Nos, 144-241, being Market Place

Plan or Serial Bonds at ¢ per .~nt.

PENTRE T T

Cuar. 80

Br-raws Nos. 144 axp 241. THiRTY YEARS FROM APRIL 18T, 1016,

8i< per cent. interest, payable haif-yearly, October 1st and April ist. The
debentures to be deted the 18t of April, 1016. First iustalment to be collected
in the year 1916. First semi-aanual payment of interest to be made on the
1st day of October, 1916. First instalment as to principal to be pald on the

Grading By-law, Tocal Improvement By-law, to M-year Annuity Instalment




ANNUITY INSTALMENT SCHEDULE.

Br-taw No. 20. Tex Yraims raoM: 18T or Armir, 1916.

- 8ix per cent. interest. payable half-yearly, October 1st and April ist. The o
debentures to be dated the 1st of April, 1818. First instalment to be collected s

' In the year 1916. Flirst semi-annnal payment of interest to be made on the ?:
ist day of October. 1016. First instaiment as to principal to be paid on the 1s
ist day of April, 1917. 1<

Total amount of debt authorized ............... $08,000 00
Total annual instalment as covering prineipal and
Interest ..........cceiiiiiiiiiiaiii i i, 8,967 28 k=
Payments to be made as follows NN
Interest. Principal. *
1 FOBT ot iinrienennrnnannannanns £ 3.960 00 $ 5.007 28
2 e tiitaeiieeeranaans 3.639 58 5307 72
- 3.341 10 3.626 18
4 it i etiee eeeireeanas 3,003 53 963 75
. 3 e e, 2,645 70 6321 58
z 6w el - et 2.266 40 6,700 88
- T e e e PN 1.564 35 7.102 98
N  Z 1,438 16 7,520 12
. S U 986 43 798 85
10 & s o i cee HT 5T S459 T1
T £23.672 S0 £66.000 00
. 2 - The above is a conversion fiom the original issue of 15-year 5 per cent .
Sioking Fund Plan, authorized by By-law 29, being Electric Light Plant. <
. ,-"f:; General Money By-law, to J0-year Annufty Instaiment Plan or Serial Bonds Ge
B at ¢ per cent, at
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ANNUITY INSTALMENT SCHEDULE.

By-Law No, 11. Tzx YEARs FEOM 18T OF APRIL. 1916.

8ix per cent. Interest. payable half-yearly, October 1st and April Ist. The
debentures to be dated the 1st of April, 1916. First instalment to be collected
in the year 1916. First semi-annual payment of interest to be made on the
1st day of Octobera 191G. First instalment as to principal to be paid on the
1=t day of April, 1917.

Total amount of debt authorized ............... $40,000 00
Total annual Instalment as covering principal and
interest .......... ... il 2434 72
Payweuts to be made as follows:—
Iaterest. Principal.
TYear ...t e R 2400 0 L 3034 72
e e e it . 2217 92 32145 SO
> 2R 2024 01 3409 S1
P 120 32 3.614 40
T e e 1,603 46 3.831 24
B e e e 1373 59 1061 13
& e e e s 1.129 99 4304 82
N e 71 63 4.563 09
O e . T 4,536 KRR
10 & e i 307 63 3127 09

214,347 20 SO0 (K)

The above 18 a conversiom from the original issue of Zivear 5 per cent.
finking Fund Plan, autherized by By-law 11, being Telephone Pliut By-law,
General Mouey By-law, to 1¢-year Anmuity In-talment Plan or Rervial Bonds
at § per cent.
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Princs Rupser.

ANNUITY INSTALMENT S8CHEDULE.

BY-Law No. 182, TwenTY YEARS FROM APRIL 18T, 1916,
8ix per ceat. interest, payable half-yearly, October 1st and April 1st. The

debentures to be dated the 1st of April, 1916. First instalment to be collected de
in the year 1916. First semi-annual payment of Interest to be made on the in
. 1st day of October, 1916. First instalment as to principal,to be pald on the 8. - 18
i 1st day of April, 1917, g . 1s
Total amount of debt authorized ............. - $12,000 00 ‘ s
Total annua) instalment as covering principal and 4
fnterest . ... e iiiaaaas 1,046 22 :
Payments to be made us follows :— . |
hd Inter 'st. Principal.
B 1 A $ 720 00 § I 22
P T 34 345 T8
- 2P 679 69 366 33
L 637 €9 388 33
L G334 38 411 &4
G v it i GOD 6T 436 55
P oand 48 442 74
PO aod Tl 490 a1
O e i i 26 28 519 M
B L 495 09 ool 13 v
Y 462 (2 o 20
PP 426 619 26
13 e e, 359 &1 66 41
D E S e 370 43 693 79
: B G 308 6N 37 A
16 . el e e 264 43 781 T¢
1T e e e 217 a2 828 70
IS e e e e 167 S0 STS 42
D 115 09 931 13
200 b e o 988 99 \’
§8,924 40 §12.000 00
. The above Is a conversion from the original issue of 40-year 5 per cent. 1
Sinking Fund Plan, authorized by By-law No. 152, being the Grading City Prop- ( Sin
E erty, Fuiton Street By-law, General Money By-lav, to 20-year Annuity Insta'- ¥ Ave
- ment I an or Serial Ronds at 6 per cent. Ser
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Prince RuPERT.

ANNUITY INSTALMENT SCHEDULE.

By-iaw No 156, TweENTY YEARS FpoM APRIL 18T, 1916,

Six per cent, inferest. payable half-yearly, October 1st and April 1st.
debentures to be dated the 1st of April, 1916.

18t day of April, 1917,

Cuar. 80

The

First instalment to be collected
in the year 1916. First semi-annual paymeut of interest to be made on the
1st day of October, 1916. First instalment as to principal to be paid®on the

Total amount of debt authorized ....... RPN $25.000 00

Total amount of annual instalment as covering
principal and interest

Payments to be made as follows:—

-
4
=
=1

T IO =

G . e
T e e
8 .
9 L
10 . il
11 .
12 .
13 .
4 .
s « ol
16 .
17T« e
IS o
19 .
W0 .

Interest.

£ 1,500
1,430
1.416
1,370
1.321
1.270
1.215
1.157
1.006
1.031

o2
(S8
S12
Tk
43

ol

4003
349
239
123

S18,502

(LU
21
(L3}
17
62
13
h
3
41

a7
i

37

20

2,179

61

Principal

& 679
™)
763
SO
857
H.UY)
H.T2)

1021
1.083
1.14%
1.217
1.290
1.367
1.449
1.536
1628
1,724
1.830
1,939

2.056

§25,000

31
40
61
44
a0
4N
04
N
20
19
(53
12

-y

P11
o3
e )
™
44
(13
83

24

(K

The above I8 a conversion from the original issue of JO-year i per cent.
Sinking Fund Plan, authorized by By-law No. 136, being the Grading of Eighth
Avenue, Local Improvement Ry-law, to 20-year Annuity Instalment DPlan or

Serial Bonds at 6 per cent.
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Prince RupErr. 6 Geo. 5

ANNUITY INSTALMENT SCHEDULE.

By-Law No. 180, THierY YZARS FROM THE DAY TO BE FIXED IN THE BY-LAW
AUTHORIZING THE ISSUE OF DDEBENTURES.

8ix per cent. interest, payable haif-yearly at dates to be tixed in the sald
by-law. The debentnres to be dated as to the date fixed in the said by-law.
First imstalment to be collected as is stated in the said by-law. First semi-
annnal payment of interest to be made in six months from the date of sald
debentures. First installnent ag to principal to be made at the end of one
Yyear fromn the date of said debentures.

y Total amount of debt authorized ............... $35,000 00
Yo Total annual instalment as covering principal and
Interest . ... .. i e 2542 71

Payments to be made as follows:—

Interest. Principal
1year ...t 32100 0 & M2 T
bR 2,073 44 469 27
3 ettt et 2,045 28 497 43
L S 2,015 43 027 28
1 Y 1,083 S0 s N
. B et icer e 1,950 26 292 45
2 e 1.914 71 13528 00
R e e e e 1.877 03 663 68
2 1,837 10 705 61
10 . e e 1.7 76 HT 0
11 e 1.749 S8R 792 83
12 e 1.7 3 S 40
D 5 2P 1,651 S0 S0 S2
T4 e 1098 44 4 27
0 Tt 1541 78 1) 93
B 1451 71 1.061 X
D 141~ 04 1.124 65
I8 et 1.350 50 1.192 12
B L1 1.279 06 1.263 65
2 RN 1.203 24 1.330 47
3 N 1122 SR 1419 N3
o2 O Lu37 68 1.505 03
2 4T a8 1.5395 33 \
244 .. e e sat 66 1.691 03 |
2 e, P T 20 1.792 51
2 L e et e e 642 65 1.000 03
L 4 TN 64 2014 07
- S e 407 S0 2134 M
2 279 11 22638 00
2 143 13 2308 TR

$41.2m1 30 $35.000 00
The above fa8 a conversion from the original issue of 50-year 5 per cent.
Siuking Fund Plan, authorized by By-law No. 180, being the Morse Creek
Bridge, General Money By-law, to 30-year Annuity Instalwent Plan or Rerial
Bonds at 6 per cent,

a2 m T

-



PriNcE RUPERT. Cuar. 80

ANNUITY INSTALMENT SCHEDULE.

By-Law No. 208, TweNTY YEARS FROM THE DAY To BE FIXED IN THE BY-LAwW
AUTHORIZING THE ISSUE OF DEBENTURES.

8ix per cent. interest, payable half-yearly at dates to be fixed in the sail
by-law. The debentures to be dated as to the date fixed in the said by-law.
First instalment to be collected as is stated in the said by-law. First semi-
annual pagment of interest to be made in six months from the date of said

debentnres. First instalment as to principal to be made at the end of one -
year from the date of suid debentures. - :_.
Tetal amount of debt quthorized ............... £30.000 00 §
Totnl amount of annual instalment as covering gi
principal and interest ..................... 2,615 55 £
Payments to he made as follows:— *f
Interest Principal. i;:
T FOAL o vt £ 180 00§ S5 53 i
e e 1.751 07 S 46 z
U 1699 20 016 33 =
P 1.644 22 071 3 ;
T e et 1.5%5 93 1.029 60 o
G e e 1524 15 1.001 38 j:
2 145N 6N 156 S5 i
S L e e e 1.3 27 1.226 26 e
N D15 6 1.208 w5 -
0 W 1237 70 1377 =3
D S 1175 63 1.460 50 .
T2 s e 10657 40 1.4 13 e
2 974 50 1441 03 ;;“
B ST6 00 1039 48 =
5 C 716N 183 83 gi
16 o e e . G6a1 05 1.0°4 48 %’
D a5 TS 2071 75 ?
In L C 4190 45 o o
19 o e U7 T0 <3 {;‘
20 e e T4 0
e ;%
$22.310 60 R30.000 00 g
N The nbove amount was arrived at by special changes mentioned in this Aol é%
&
4
—_
o 405
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Prince Rupest.

ANNUITY INBTALMENT S8CHEDULE.

By-raw No, 146. TWENTY YEARS FROM 13T APRIL, 1916,

e

8ix per cent. interest, payable half-yearly, October 1st and April 1st. The

/ debentures to be dated the 1st of April, 1916. First instalment to be collected

. in the year 1916. First semi-annual payment of interest to be made on the

: 1st day of Octover. 1916. First instalment as to principal to be paid on the
1st day of April, 1917.

Total amount of debt authorized ...... e $7.437 73

Total annual instalment as covering principal and
i interest ...... .. ... .. i, P 618 45

) Payments to be made as follows:—

L Interest. Principal.
9 : b B T 1 $ 416 23 $ 202 20
H L e 434 13 214 32
R - 2O . 21 27 227 18
i 2 407 63 240 K2
- P 393 19 250 26
L 37T NS 270 57
T o 361 63 2ng 82
R e e 244 42 304 03
. P 326 19 322 26
’ 10 0 e e s, 3G SS 341 60
. 1 25 35 362 10
PP . 264 63 33 R2
B 1 O 241 60 406 85
I 217 20 431 25
10 e e 191 32 437 13
B e e e 163 80 484 06
17T o e e 14 81 A3 6
] IS L O (0 344 45
A 71 33 5T 12
O e e e s 36070 611 75
T £5.031 27 §7437 13

The above is a conversion from the original issue of J-year 35 per cent.

Sinking Fund Plan, suthorized by Ry-law No, 146, being the Raising Grade,

e RSecond Avenue, Local Improvement By-law, to 20-year Annuity Instalment
Plan or Serial Bonds at 6 per cent
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PriNnce RurenT, Cuar. 80

ANNUITY INSTALMENT SCHEDULE. é
By-LAW No. 207. FIFTEEN YEARS FROM THE DAY To BE FIXED IN THE BY-LAW 35
AUTHORIZING THE ISS8UE OF DEBENTURES. ?;

8ix per cent. interesi, payable half-yearly at dates to be fixed in the said
by-law. The debentures to be dated as to the date fixed in the said by-law. v
First instalment to be collected as I8 stated in the said by-law, First semi-
annual payment of interest to be made in six monthe from the date of said «
debentures. Iirst instalment as to principal to be made at the end of one
year from the date of said debentures.

Total amount of debt avthorized ............... $45.000 00

Total annual instalment as covering principal and
IIEETESE .. eveeeeaneienaennneneeannenies 1673 32 &
Payments to be made as follows— %
Interest. Principal ’}q
T FOAL v erieinennte e aieearaaans $ 2700 tH) S 1,933 32 g
b2 255 00 249 22 .
B e 2,461 04 2172 2% Ed
4 2350 70 2302 ¢2 X
T 2,192 54 2410 T b .
G e 2046 10 2587 22 @
o 1560 NG 2742 46 =
S e 1724 32 2907 00 5‘"
D e e 1351 89 3.081 43 o
10 o« o 1557 3266 32 )
1 & S 1171 02 3462 30 N
12 e e e I 3670 03 it
13 & ool F N 43 10 3800 22 Yo
T e o BTN 1123 64 %
2 O T 252 2 4371 0 %

K400 ¢ S45.000 00
The above is a conversion from the original issue of 20-year 5 per cent.
Sinking Fund Ilan, authorized by By-law No. 207 being the Electric Pole-
line Extension. General Money DBy-law, to 15-year Annuity Instabuent Ilan

or Serfal Bonds at ¢ per cent,
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Crar. 80 Prince Rupert,

ANNUITY INSTALMENT SCHEDULE.
ByY-raw No. 200. FrrreeN YEARS FROM THE DAY To RE ¢IXED IN THE By-Law
AUTHORIZING THE ISSCE OF DEBENTUBES.

8ix per cent. interest, payable half-yearly at dates to ve fixed in the sald deb
; ‘ by-law. The debentures to be dated as to the date fixed in the said by-law. in
- First instalment to be collected as is stated in the said by-law. First semi- 18t
’ annual payment of interest to be made in six months from the date of said . 1st
§ debentures. First instalment as to principal to be made at the end of one year
% from the date of said debentures.
. Total amount of debt authorized ............... $60.000 00
' H{ Total annual instalment as covering principal and P
. Iterest ...t e e i G177 78
- Payments to be made as follows :—
- Interest. Principal.
- T NOUE o oo oet e aaenes 2 3.600 00§ 2577 76
’ e e 3.445 33 2,732 43
u SO 3.281 3% 2,806 38
4 e 2107 60 3070 18
3 2023 39 3204 37
B e i 2728 13 3.449 G
. T e et i e 202115 3.656 61
- B i e 2701 6 3,876 00
' O e e e 20654 19 4108 57
10 L e e 1.522 685 4335 08
11 L 1961 57 4,616 39
12 e 1954 39 4.8N03 37
13 e 90 7 3186 97
o T4 o BT o6 5408 20
13 e e 344 65 2.528 08
RI2660 40 FHO,000 0O
The above is a corversion from the originat tssue of 20-vear 5 per cent.
Sinking Fund Plan. anthorized by By-law No. 206, being the Telephone Dole-
line Extension. General Money By-law, to 15-vear Aunuity Instalment Plan
or Serial Bonds at 6 per ept. Th
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Prince Rupert.

AXNUITY INSTALMENT SCHEDULE.

By-Law No, 148. TWENTY YEARS FROM APKIL 18T, 1016,

8ix per cent. Interest, ble half-yearly, October 1st and April 1st. The
debentures to be dated the 1st of April. 1916. First instalment to be coliected
in the year 1916. First scmi-annual payment of interest to be made on the
18t day of October. 1916. First instalment as to principal to be paid on the
18t day of Aprll, 1917.
Total amount of debt authorized ................ $29.800 00
Total annhunl instalment as covering principal and

IEeTeSt o vrrtnt ettt 2,508 10 5
Payments {o be made as follows:— '5'21
Interest Principal ;Lﬁ v
b - ) 1788 00 $ 810 10 &
2 i e L7309 40 K38 70 &
2 N T68T 87 910 23 i
4 e e 1.633 20 Hid 4 ;
L 2 1375 37 1.022 13 S
G v e 1.514 00 1084 10 i
T e e 148 06 1149 14 2
S T 1.3%0 01 1,218 09 ”a‘
D e R B TS 1201 17 =
D 1.239 45 1368 65 n
1 N 1147 33 1450 77
12 . e e L. Ltein 3o 1.557 S0 ;
18 e OHN 02 1.630 0N
T4 e ST 21 1.727
105 e e R 1,531 56 %
I8 0 e e 636 65 1441 45 -
1T o 401G 2057 94 5
I8 o e 416 68 281 42 g
IO e RANERN]] 2312 S0 :
20 e 147 06 2,451 ¢4 ’
5
£22.162 00 h20, 00 1) ~
The above I3 a conversion from the original issue of HMe-year 3 per cent 4
Ninking Fund Plan. authorized by By-law No. 145, being the Grading Lanes, k3

Local Improvement By-law. to 20-year Aunuity Instalment Plan or Serial
Ronda at 6 per cent,
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Cuar. 80 Prince RUPERT. 1¢
F % ANNUITY INSTALMENT SCHEDULE.
? By-rAw No. 245. THIRTY YEARS FROM APRIL 1sT, 1916,
! i Bix per cent. Interest, payable half-yearly, October 1st and April 1st. The
§v debentures to be dated the 1st of April, 1016. First Instalment to be collected
" in the year 1916, First semi-anoual payment of interest to be made on the
-, 1st day of October, 1916. First instalment as to prineipal to be pald on the A
'§ 1st day of April, 1917.
Ed Total amount of debt authorized ............... $100,000 00
i . "otal annual instalment as covering principai
- § JIEOTOSE v neeneeeen e e e anennn 7.264 $9 f;
'8 5 Payments to be made as follows ;— n
. [ 4
.:, Interest. Principal. an
& D T x{ U 3 . $ 6,000 00 § 1.264 89 ‘ In
e . 2.924 11 1.340 78 : Ad
B e 5543 66 1,421 23 by
=3 4 e e, 2758 39 1,506 J0
: B e 5.667 99 1,596 90 Pr
j ¢ B e ittt 2a72 18 1.692 T1 1
N T e 3470 62 1994 27 are
- £ 2362 98 1.901 93
1 a.24% 85 2,016 04
10 e I2T S 2137 o1
1 4900 66 2265 23
P 1863 75 2401 14
‘ 13 o 4.719 68 2,545 21
2 4060 97 2,697 92
5 2R 4.405 19 2559 80
B L 4.233 51 3.031 38
’ 5 4051 62 3218 27
AR I8 e e e 3858 83 3406 06
Py 1 e e 3054 46 3.610 43
20 L e e 3437 N 3827 05
21 e e 3208 21 40506 68
2 et et 2064 81 4.300 U8
A N 2706 S0 4,508 09
. 2 e et 2400 32 4831 57
] 2 T 243 43 3121 46
4 | 1..36 14 5,424 75
. L o 1.510 21 G004 48
. P 1,165 13 6,000 74
. 9 e O 15 6,463 73
1 < 5 2O U 22 6833 67
$UIT.046 70 L100,000 00
Levies and assessments to be made and instalments provided as per amounts
and terms anthorvized by by-law to be passed under this Act governing By-laws
243 and 245, ratified by this Aet.




PrINCE RUPERT. Cuapr. 80

SCHEDULE.
AUTHORIZED FORM oF GENERAL MoNEY By-raw,

By-rLaw No.

A By-law to change the Securities authorized to be i~sued under the By-laws '
. herelnafter mentioned. :

"’ .

Whereas by an Act passed by the Legislative Assembly of the Province of b
British Columbia in the year 1016, entitled “ An Act to enable the Corporation
of the City of Prince Rupert to issue Annuity Instalment or Serial Bonds,
instead of Sinking Fund Debentures: and to provide for the Finanecinz of the
«ald City, hoth Permanent and Tewmporary, with regard to Present Actusl
Indebtedness, and to Permanently Finance wi'h regard to Authorized but not
Actual Indebtedness,” the (ity of Prirce Rupert is authorized to pass this .
by-law:

Now, therefore, the Municipal Council of the Corporation of the City of
Prince Rupert enacts as follows:—

1. The by-laws mentioned in the Schedules hereto, heing By-laws
are hereby amended as follows:—

{(a.) The rinking fund plan upon which each of the said by laws was
originally passed is hereby abolished, and no further sinking fund
shall be collected upon any of the siid hy-laws after the 3lst day of
December, 1915:

(b)) The amount of money authorized to be horrowed under each of the

said by-laws and the interesi accruing thereon shall he payable in .
annual instalments of the amount« and at the tiames respectively <et

forth in the Schedules hereto, and debentures agoresating the total
amonnt of the =aid instaliments of prineipal and bearing interest at
the rate of six per centum per annum may be exeented. issued, and T
sold by the City of Prince Rupert as hereinafter <et forth: S
(.} The several amounts mentioned in the Schedules as the annual pay-
ments for principal and intevest on account of each of the said
by-laws shall be payable once a year, and shall be collected at the

Aate upon which the general taxes of the City of Prince Runert are )
annually colleeted, the first of <uch eollecthions to be made in the .
vear 1016:  DProvided, however, that in the eage of ByJaws Nox 11,

20, and 39 it shall be lawful for the City of Prince Rupert to pay
the amount of said instalments applicable to each of the said hy-laws
out of the annual revenues of the works thereby authorized as i« ‘
provided {n the said origlnal hy-laws respectively: -

(«.) The Mayor aud Treasurer of the City of Prince Rupert may and they !
are hereby authorized and instructed to sl and afix the <eal of
the Corporation to ecach of the debentures hercby authorized to be
{ssoed:

(e} The sald debentures may be expressed ao payahle efther in sterling
money or currency, and if payable i sterting money shall be for not 3
less than the sum of twenty pounds (£20) each, or if payadle in eur-
rency for a sum not tess than one hundred dollars (£100) each (exeept
in cases where the amounts payable are uneven awmounts, to meet
which cares debentures for such nneven amounts may be fssned) @ each
of the sald debentuves may e made payable at any phyee o Great
RBritain, the United States of Americo, or Canada, as thereln men-
tioned, and shall be payable in gold coin:

(7. Each of the sald debentures shall bear date the 1st day of Apell,
1018, and shull contaln a promlse to pay the principal of the safd ’

411



CHar. 80 Prixce RUPEET. 6 Gro. 5

i debentares at maturity. and also the interest thereon at the rate of
six per centum per annum. payable balf-searly on the st day of
October and the 1st day of Aypril in each year, the first payment to
be due ou the 18t day of October. 1916, and coupons shall be attached
for the payment of each half-yearly interest. each coupon to Iw
equivalent to one-half yvear's interest at the rate of six per ceuntum
per annum upon the amount of the debeuture to which it shall b
attached. one coupun betng payable eich six months from and after
ite date of the said debentures:

(g.+ The =ajd coupons shall be deemed to have been properly executed by
each one having written. stnmped. printed. or lithographed thereon
the name of the Mayor and Treasurer of the said city. FEach coupon
shall be numbered with the number of the debentures to which it
is attached.

. 2. There shall be ralsed and levied in each year. by special rate on all of
N - the rateable property in the City ot Prince Rupert. a sum sufficient to dis-
charge the several instalments of princival and interest accruing due on the
debt incurred under each of the said by-laws respectively as the same become
respectively payable according to the Schiedule applicable to each of the said

Ly-laws,

3. If. in the opinion of the Municipal Council of the City of Prince Rupert
or its financial advisers. it is deentea to be expedient to do so. the whole or
. auy part of the debt set out in the various Schedules hereto mayx from time
to time be consolidated, and in case such consolidation 18 at any time effected.
debentures for the necezsary payvments may be executed, issped. and sold
aceording to the provisions of sueh consolidating by-law, in place of the dehen-
tures referred to in the preceding sections of this hy 'aw,

4. This by-iaw shall take effect on the day of the reglstration thereof,

NoTe -~Ip case ft shall be determined to fssue debentires o the annuoity instalment

plan, vnder which the debentures run for the full term of the whole fssue. but the part

S of the principal on ea’h debenture is pald each year, there shall be attached to each
S debepture, in addition to the couponsz for half-yearly pasments of fnterest coupens for

the pavieat of the annu.l instalment of principal caiculated on the fasisc of the
Xehodule appiteable to the particular hy-law.

N
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Prixce RoPest. Cnar. 80

SCHEDULE.

AtTioR1zed Fozs oF LocaAL InPROVEVENT By-raw.

By-LAw Neo. .
A By-law to change the Securities authorized to be issued under the By-laws |
hereinafter mentioned.

Whereas by an et passed by the Legislative Assembly of the Provines of
Britisih Columbia in the year 1916, entitled * An Act to enable the Corpora-
tion of the City of Prince Rupert to ixsue Annnity Instalment or Serinl Bonds,
instead of Sinking Fund Debentures: and to provide for the Financing of the
«ald City. both Permanent and Temporary. with regard to Present Acinal
Indebiedness, and to Permanently Finance with rezard to Authorized bur nnt
Actual Indebtedness” the City of Prince Rupert is authorized to pass this
by-law :

Now, therefore. the Municipal Council of the Corjoration of the City of
Prince Rupert enacts as follows:—

1. The by-laws mentioned in the Schedudes herete. heing By-laws
are hereby amended as follows:—

(a,) The sipking fund plan upon which each of the said by-laws was
originally passed is hereby abolished. and neo further sinking fund
shail bhe collected upon any of the said by-laws after the J1st of
December, 1915

th.y The amount of money authorized to Ine bhorrowed under each of the
said bydaws and the interest aecruing thereon shall be payable in
anaual Instalinents of the amoaunts and at the times respectively set
forth in the Schedules hereto, amd delwntures ageresating the total
amount of the said instalinents of principal and bearing interest at
the rate of 2ix per centnm per amn may be execited. fxsued, and
suld by the City of 'rince Rupert as hercinafter set forth:

tey The several amounts mentioned in the Schedules as the annual pay-
ments for principal and interest on accoant of each of the said
hy-laws shall be payable onee a year., on the 31st day of May, in the
same way and nnder the same conditious g+ the sinking Tund and
interest nnder the said original by-laws were payalle, and the no-
cediere and maode of colleetion of the instalinents herein provided
shall be identical with that set out in the orizinal by-laws herehy
amended,  The first of such collections to be mede i the year 1916

(ed.y The Mayor and Treasurer of the City of Prince Rupert may and
they stre hereby anthorized and instrocted to <ign and ihix the seal
of the Corperation to each of the debentures hereby authotized to
be fssued:

(.} The sald debentures may be expressed as pavable either in sterling
money or curreney, and if payable in sterling nwney shall be for not
less than the sum of twenty pounds (£200 each, or if pasable in
crrency for a sum of nof less than one hundred dollars (3100) each
{except fn cases where the amounts payiable are uneven stmounts,
to meet which eages debentures for sach uneven mmounts may be
{ssucd) @ ench of the said debentures may be made payable in oy
place in Great Britain, the United Stites of Aweriea, or Canada, as
thereln mentioned, and shall be payable i gold coin:

(1.) Each of the said debentures shall bear date the Ist o day of April,
1016, and shall contain o promise to pay the principal of the sabd
debentures at maturity, and also the interest thereof at the rate of
sIX per centum per annmun, payable halfoyearly on the Ist day of
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Prince Rupert. 6 Geo. b

October and the first day of Apri! in each year, the first paymen? to
be due on the 1st day of October, 1918, and coupons shall be attached
for the payment of such haif-yearly interzst, each coupon to In
equivalent to one-half year's interest at the rate of slx per centum
per anpum upon the amount of the debenture to which it shall Le
attached, one u)npor'x belug payable each six wonths from and after
the date of the <aid debentures:

{9.) The said coupons shall be deemed to have been properly executed by -

each one having written, stamped. printed. or lithographed thereon
the ndme of the Mayor and Treasurer of the sald city, Fach couper,
shall be nutluixered wita the number of the debentare to which it i<
attached.

2, Instead of raising the sinking fand and interest provided for in tle
original by-law, there shall be raized and levied In each year. by special rat-
on the property mentioned in the Schedule to said original by-laws. (he amount
of annual Instalment as set out in the Scbedule hereto. and there =nall he
the same rights and remedies securing the payment of such instalments, boti:
against the lands mentioned in the Schedules to said original by-laws and
against the City of Prince Rupert at large, as were applicable to the securing
the payment of sinking funds and interest.

3. If. in the opinion of the Municipal Couneil of the City of Prince Ruper:t
or its financial advisers, it ix deemed to be expedient to do so, the whole «1
auy part of the debt set out in the various Schedules hereto may from tinne
to time be consolidated, and In case such consolidation s at any time effect:d
debentures for the necessary payments may he executed. issued. and sold
according to the coaditions of such consolidating by-law, in place of the debieny-
tures referred to in the preceding sections of this hy-lIaw,

4. This by-law shall take efect on the day of the registration thereof

Nute —In case it shall be determined to fssue delentures on the annuity instalmeont
plan. voder which the debentures run for the full term of the whole issue. but the part
of the principal on each debenture s pald each year, there ~hall be pttached to cact
debenture, in addition to the coupons for ha!f yearls payments of interest. enupans for
the payment of the annux! In<talment of principal calewlated on the basis of ths
Schedale aoplicaple to the particular by law

VICTHRIA, B O
Printed by Wiigam H Ctias, I'enter to the kg« Most Excelent Majosty
1910
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