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CHAPTER 93.

An Act relating to the Corporation of the City of
Victoria.

[[Assented to 23rd March, 1935.]

THEREAS the Corporation of the City of Victoria has by its preambie
\’" petition represented that the said city is a municipality

within the meaning of the * Municipal Aet ™ and © Local Improve-
ment Act,” and that it is necessary, in the interests of the inhabitants
aud ratepayers of the said municipality, to enact the provisions
hereinafter contained, and has prayed tnat the same may be enacted
accordingly:

And whereas it js expedient to grant the prayer of the said
petition:

Therefore, Tis Majesty, by and with the advice and consent of
the Legislative Assembly of the Proviuce of British Columbia,
enacts as follows:—

PART 1.
TrrLe aNp INTERPRETATION,
1. This Act may be cited as the * Victoria City et 19357 Short title

2 In this Aet, unless the context otherwise vequires. -- Iaterpredation
“Corporation ™ means the Cerporation of the City of Victoria; oftroms
“Municipality * means the Municipality of the City of Victoria:
“Council * means the Muniripal Couneil of the Corporation of

the City of Victoria,
In defining any word or expression used in this Aet, not by this
Act expressly defined, reference may be had to the provisions of the
“Municipal Aet,” the * Municipal Elections Act,” the ** Loeal Im-
vrovement Act,” and the private Aets of the Corporation heretofore
cnacied.
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PART 1I.
Aarcxpiva Vicroria Ciry Privare AcTs.

3. (1) Section 38 of the “ Vicloria City Act, 1920,” heing chapter
114 of the Suatutes of 1920, is amended by striking out the word
*eight * where it appears in the thirteenth line of subsection ta)
thercof and in the fourth line of subsection (b) thercof, and by
substituting therefor the word “six.”

(2.} Ixcept as hereinafter provided, all local improvement assess-
ments which were nnpaid and in arrear or delinquent on the thirty-
first day of December. 1931, shall be reduced by an amount equal to
twenty-five per centum of the interest included therein on the said
date, and said assessments shall bear interest from the said date at
the rate of six per centum per annum on the amonut of the assess.
ments originally imposed. until paid, aud the amounnt of such reduc-
tion shall cease to be a debt owing to the Corporation and shall
cease (o he o charge or Hen on the land or lands and ilaprovements
on whirh the said loeal improvement assessments were imposed:
Provided, however, that the foregoing provisions of this section shali
not apply to or affect auy principal sum veferred to in Part IV,
of the » Victoria City Acet, 19227 or any interest charges due and
remaining unpaid thereon.

3.1 This sectinn shall relate back (o and be deemed e have been
in force from the thirty first day of December, 1931,

4. (1) Section 3 of the = Vietoria City Aet. 1931 is amended by
adding at the end of the first pavageaph theveof the following: - or
to apply the said proceeds so ax to replace in the funds of (he Cor
poration and te reimburse the Corporation for the whole or part
of its expenditures during the year 1931 for the redemption of <aid
~erial debentures or any of them.”

120 Subsection 1 of this seetion shall relate back to and be
deemed to have been in foree from the twenty ninth day of Mareh,
19:3 4.

PART 111
MigeELLANEOT 8,

3. b Exeept as hereinafter provided, all general taves on lands
oF 01 ands and improvements which were in artear or delinguent
on the thirty iest day of Decemboer, 1931, shall be reduced by an
amount equal fo twenty five per centum of all percentage additions
and interest included therein on the said date, and the remainder
of such general taxes shall continue to bear interest from the said
date at the rate of gix per centum per annuin,  The amount of such
reduction shall cease 1o be a debt owing to the Corporation and shall
cense to be a charge or lien on the said lands or lands and improve-
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ments: Pro-ided, however, that the foregoing provisions of this
section shall not apply to or affect any principal sum referred to
in Part IV, of the “ Victoria City Act, 1922, or any interest charges
duc and remaining. unpaid thercon: Provided further that in no
case shall interest on said delinquent taxes or taxes in arrear be
compounded.

(2.) This section shall relate back to and be deemed to have been
in foree from the thirty-first day of December. 1931,

6. (1.) Notwithstanding the provisions of the ** Munpicipal Aet ™
or of any other Statute or law to the contrary, the rates and tayes
on land or on Jand and improvements, together with the percentage
additions added pursuant to section 3% of the = Victoria City \et,
1920, as amended by this Act, which are unpaid on the thirtvirst
day of December in the year in which the said rates and axes are
imposed shall be deemed taxes in arvear and <hall bear interest from
«aid date at the rate of six per centum per annum until paid.  Such
interest and pereentage additions shall be deemed to hecome part
of the said arrears of taxes, and the total amount of arrears of taxes
shall he deemed to be a charge upon the pareel of land or of Tamd
and improvements in all respects ax if the suid percentage additions
and interest had originally formed part of the rates and taxes
assessed thereon: I'rovided, however, that in no case shall interest
ot delinguent taxes or taxes in arrear be compounded.

12.) Thix section shall relate back to and be deemed to hiave been
in force from the thiviy-first day of December, 1934

7. 1t is declared to have been fawful and 1o oe lawful for the
Council to borrow temporarily by resolution or hy law withent the
assent of the electors a sum or sums of money not exceeding in the
mgrgrregate two hundred amd thirty sia thousand six hundred s one
dollars and sighty one cents, and to apply the same towiad the
redemption of serial debentures of the Corporation which have
Lecome due amd payabie since the first day of Japuary, 1935, and
toward the redemption of serial debentures of the Corporation that
shall herealter become due and payable during the year 1935 and
any obligation ereated by any sueh temporary borrowing shall he a
peneral eharge oo the credit of the Corporation, and shall be in
weiting, signed by the Mi vor and by the Municipal Clerk of the
Corparation, shall bear the corporate seal, and shall be for a period
not exceeding one year, but may be renewed from time 1o time

8. Notwithstanding the provisions of the » Municipal Aet ™ orany
other ¥ atute or law to the contraty. the Corporation shall have
power by by Jaw to borrow without the assent of the eleetors & sum
or sums of money not exceeding in the aggregate two hundred and
thirty-sis thousand six hundred and oue dollars ana cighty one cents,
and to issue debentures therefor on the credit of the Corporation,
477
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and to apply the proceeds from the sale of the said debentures or
any of them toward the redemption of serial debentures of the Cor-
poration that have or shall become due and payable during the year
1933, or toward the repayment of moneys that have been borrowed
and used or that may be borrowed and used by the Corporation at
any time for the redemption of said serial debentures or any of them,
or to apply the said proceeds so as to replace in the funds of the
Corporaiion and to reimburse the Corporatien for the whole or part
of its expenditures during the year 19335 for the redemption of said
serial debentures or any of them. It shall not be necessary for the
Council in the year 1933 to levy, raise, or provide by rate the moneys
requived by by-laws of the Corporation to be levied, raise 1, or pro-
vided for the redemption of said serial debentures, but the payments
required for the redemption of said serial debentures shall never-
theless be deemed current lawful expenditure within the meaning
of section 133 of the “ Municipal Act”:

Provided that all debentures issued pursuant to this section
shall be made payable not later than fifteen years from the dale
theceof, shall bear such rate or rates of interest, and shall be pay-
able at such place or places as the Council may by resolution
determine, and any by-law passed pursuant to this section shall
comply with sections 97 and 98 of the “ Municipal Act ™:

Provided further that the debentures and interest coupons issued
or to be issued pursuant to this section shall he sufficient!v signed
if the said debentures bear the written signature, and the said
interest coupons bear the written or lithographed signature, of the
Mayor of the Corporation for the year 1933 or of the Mayor of the
Corporation for the year in whiclh the said debentures are issuned
and delivered.

9. Notwithstanding the provisious of the * Municipal Act” or
of any Statute or law to the contrary, it shall be lawful for the
Couneil, in respect of any of its debentures, bonds, or obhigations
authorized by any Act and which for the time being remain unsold,
to hypothecate or pledge the same as security for the repayment of
moneys that have been borrowed before the passing of this Aet or
that may be borrowed by the Corporation, whether pursuant to the
powers conferred by seetion 133 of the “ Municipal \Act ™ or other-
wise, for the purposes for which such debentures, bonds, or obliga-
tions were authorized.

10, Notwithstanding the provisions of any Statute or law to the
contrary or of any by law passed in pursuance of the powers con-
tained in nny Act, where any debentures have been authorized by
the Council but vemain unsold, it shall be lawful for the Council
by rerolution at any {ime or from time to time, and with the consent
of the holder hereof if such debentures be then pledged or hiypothe-
cated, to cancel any such existing unsold debentures and o issue or
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substitute in lieu thereof new debentures, not exceeding in the
aggregate the amount of the debentures so cancelled; the said new
debentures to be in such denominations and to bear such rate of
interest and to be made payable as to both principal and interest
cither in currency or sterling money or in such other lawful money
as may be designated in the said new debentures, at such place or
places as the Council may by resolution determine, but such new
debentures shall be dated not later than two years after the passing
of the said resolution and shall be made payable at the same date
or dates as the said unsold debentures.

VICTORIA, BC - .
I'rinted by Criantes F Rasruip, I'rinter to the King's \Most Excellent Majeste
19385.
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