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CHAPTER 89. 

An Act respecting the Dominion Trust Company. 

[lit March. Mil] 

Y1TIIEREAS the l>oniini<m Tru-.t Compam (hereinafter called rro.un»i. 
TT " the new Cmiipsinx " in clause- 1 to (!. and as " the Com

pany "' thereafteri has by its petition represented that it is ineor 
porated by Act of Parliament of Canada, being chapter 8!) of 1he 
Statutes of 1JI12, for the purposes and with the powers in said Act 
mentioned, and that by section 14 of said Act it is authorized to 
acquire the stock and the whole or an\ part of the business, rights, 
and property of the Dominion Trust Company, Limited (hereinafter 
called " the old Company "), incorporated by charter of the Province 
of British Columbia, and vested with further powers by Act of the 
Legislature of British Columbia, being chapter 50 of the Statutes of 
1908: 

And whereas it is expedient that the old Company be authorized 
to sell and transfer the whole of its business, rights, and property to 
the new Company, and that the new Company be authorized to earn 
ou its business and exercise its corporate powers in the Province of 
British Columbia, and that the new Company be given in the Province 
of British Columbia the rights, power», and privileges hereinafter 
mentioned: 

Therefore, His Majesty, by and with the advice and consent of 
the Legislative Assembly of the Province of British Columbia, enacts 
as follows :— 

1. The Agreement and transfer set out in the Schedule hereto is •nnn-.f.-i c.minm.>ii 
hereby approved, ratified, and confirmed, and the subscription by 
the old Company in the capital stock of the new Company therein 
referred to is hereby approved, ratified, and confirmed. 

2 . The Agreement and transfer set ont in the Schedule to this Act Tmnsfor oonfiiimd 
shall, if and when all condition* precedent in the said Act of Parlin-
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nient and this Act relating ro the commencement and carrying-on of 
business'by the new Company have been complied with, have the effect 
of granting, assigning, transferring, and setting over unto the new 
Company, its successors and assigns, to its and their use absolutely, 
all the assets, rights, credits, effects, and property, real, personal, 
and mixed, of whatsoever kind and wheresoever situate within the 
Province of British Columbia, of or belonging to the old Company, 
or to which the old Company was on the first day of January, lid:!, 
or would thereafter have been, or have become, entitled, and shall 
also have the effect of transferring to and imposing upon the new 
Company the liabilities, debts, and duties of the old Company; and 
no suit, action, or proceeding being carried on or power or remedy 
being exercised «hall be discontinued or abated by or on account of 
this Act. but the same may continue in the name of the original pain 
to the proceeding, suit, or action or exercising Mich power or remedy, 
and the new Company shall have the same rights and remedies, and 
be subject to the same liabilities, debts, and duties, and shall pa\ 
and receive the like costs as if the suits, actions, proceedings, or 
remedies had been commenced or defended or exercised in the name 
of the new Company. 

wstinf: mi HIM 3 . Upon compliance witu the said conditions and subject to the 
funds. i'ti . . , . . . , . . 

provisions as regards registration in this Act contained, all trust 
funds, deeds, mortgages, indentures, agreements, appointments, and 
the. property, estate, rights, and powers descrilied therein, and all 
bonds, debentures, shares of stock, bills of exchange, notes, or other 
evidences of debt, documents, and all other property, whether held in 
trust or otherwise, of every nature and kind held or enjoyed by the 
old Company on the first day of January. WVA, shall be deemed to 
have vested in the new Company on said date; subject, however, to 
such conditions and trusts as the same were held by the old Company 
on said date; and the new (Vmipany shall be deemed to have assumed 
on said date all the duties, obligations, and liabilities of the old Com
pany with respect to the trust funds, business, rights, and properties 
so acquired. And the new Compnny is hereby empowered after said 
date to deal with, call in and reinvest, sell, exchange, surrender, or 
transfer all such trust funds, deeds, mortgages, indentures, agree
ments, appointments, and the property, estate, rights, and powers 
described therein, bonds, debentures, shares of stock, bills of 
exchange, notes, or other evidences of debt, documents, and all other 
property of every nature and kind, then held or enjoyed by the old 
Company, whether in trust or otherwise in its own name, as fully as 
the same could have been done by the old Company if this Act had 
not been passed. 

Dominion Trwt 4 . Tt is hereby declared that the new Company shall be deemed 
n"w1mt9t*'.°',irP<l to have become on Baid date the new or substitute trustee, or sub

stitute in the office theretofore held by the old Company, in the 
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place and stead of the old Company, in every trust deed, deed, mort
gage, indenture, conveyance, will, codicil, letters of administration, 
order, appointment, or other document wherein the old Company 
was named as trustee or appointed to any office or trust; and the 
powers, rights, and urivileges conferred by or enjoyed under any 
trust deed, deed, mortgage, indenture, conveyance, will, codicil, 
letters of administrate n. order, appointment, or other document 
shall then be deemed to have become vested in the new Company 
upon rhe trusts or duties expressed in the said trust deed, deed, 
mortgage, indenture, conveyance, will, codicil, letters of administra
tion, order, appointment, or other document; and all trust deeds, 
deeds, mortgages, indentures, conveyances, wills, codicils, letters of 
administration, orders, appoint men ts, or other documents made 
appointing the old Company to the office of executor, trustee, or 
administrator, or to any office, shall be read and construed as if 
the new Company were named therein in the place and stead of the 
old Company; and all wills and codicils in which the old Company 
is or shall be appointed executor or to any other office or trust shall 
he read and construed as if the new Company had been appointed to 
such office or trust. 

5. This Act shall be sullicient authority To any bank, incorporated \,i MKIH 

company, or iiegistrar of the shares or bonds of any company to 
trausfer to and registei in the name of the new Company any 
stock, shares, bonds, or debentures registered in the name of the 
old Company. 

(5. I'pon satisfactory proof, if so required by the Iiegistrar-Ceneral K'thtr.n 
or District Registrar of Titles, of due compliance with the said Ad 
of Parliament and this Act. and of the due execution of the said 
Agreement and tran«fer, the same shall be and in all respects lie 
treated for the purpose of each Laud .Registry Ofliee or other public 
ollice in Ilritish Columbia, and all transactions therein, and of the 
officers administering the same, as a legal and valid grant, conus
ance, transfer, and assignment of any lands or interest in land", 
deeds, l jrtgages, indentures, agreements, and appointments, and of 
any other property of any description, as at the date of the coining 
into force of this Act standing in the name of or vested in the said 
Dominion Trust Company, Limited; and it shall not be necessary in 
any discharge of mortgage, conveyance, assignment, or other instru
ment to recite or set out such transmission or assignment of title 
from the snid Dominion Trust Company, Limited, to the said 
Dominion Trust Company. 

7. Upon compliance with the said conditions, the Company is I-Y« 
hereby authorized to carry on its business and exercise its corporate 
powers iu the Province of British Columbia: Provided the Company 
shall not so carry on business in the Province of Hritish Columbia 
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uutil it shall have first paid to the Registrar of Joint-stock Com
panies the ram of fourteen hundred and two dollars and fifty cents 
in lieu of licence or registration fees, which but for this Act would 
be payable by it as an extra-provincial company under the provisions 
of the " Companies Act." 

Company authored 8. The Company is berebv authorized and empowered to act as 
to act as executor. * 

administrator, e»c and hold the office or offices of executor, administrator, adminis
trator de bonis non, administrator cum testamento annexo, trustee, 
receiver, curator, assignee, guardian of the estate of any minor, or 
committee of the estate of any lunatic; aud it shall be lawful for 
any Court of law or equity in British Columbia or any Judge thereof 
to appoint the Company, in respect of the estate of any person under 
the authority of the Court or Judge making the appointment, to any 
of the said offices, and the accounts of the Company as such executor, 
administrator, administrator de bonis non, administrator cum testa 
men to annexo, trustee, receiver, curator, assignee, guardian, or com
mittee shall be regularly settled and adjusted by the proper officers 
or tribunals: and all proper, legal, usual, and customary charges, 
costs, and expenses shall be allowed to the said Company for the 
care and management of the estate so committed to it. 

9. Notwithstanding any rule of practice or any provision of any 
Act or Order in Council requiring security, it shall not be necessan 
for the Company to give any security for the due performance of its 
duties as such executor, administrator, administrator de bonis non, 
administrator cum testamento annexo, trustee, receiver, curator, 
assignee, guardian, or committee unless otherwise ordered, or to 
give any security to the Province of British Columbia for the pay
ment of any succession duties on any estate in which it shall act tu
be appointed as executor, administrator, administrator de l>onis non, 
or administrator cum testamento annexo: Provided that the Com
pany has deposited with the Minister of Finance, as security for the 
due performance of the duties of any of the offices to which it may 
be appointed under this Act, a bond satisfactory to the said Minister 
in the sum of fifty thousand dollars, or in such larger sum as the 
Lieutenant-Governor in Council may from time to time require,which 
bond shall be renewed every two years. 

10. Upon the Company giving the security mentioned in section 
9 hereof, it shall be lawful for any Court of law or equity in British 
Columbia or any Judge thereof to accept the Company as surety for 
any executor, administrator, administrator de bonis non, adminis
trator cum testamento am exo, trustee, receiver, curator, assignee, 
guardian of the estate of any minor, or committee of the estate of 
any lunatic, or in any other case where an order is made for 
security, either for costs or in replevin or other proceeding in any 
such Court, and the Company may be accepted as such surety either 
alone or in conjunction with other surety or sureties. 

590 

No securiu 
required 

Ma\ bo accepted 
ns snrot.v In le^al 
pioceeOlngs 



10 J 3. DOMINION- TRUST. CHVP. 89. 

1 1 . It shall be lawful for the said Courts or any Judge thereof VM >»• an^.wt'j 
to appoint the Company a sole trustee, notwithstanding that but for "' 
this Act it would be necessary to appoint more than one trustee, and 
to appoint the Company trustee jointly with another person: such 
appointment may be made whether the trustee is required under the 
provisions of any deed, will, or document creating a trust, or whether 
the appointment is made under the provisions of the '• Trustee Act " 
or otherwise. 

affaii- . ,if <_'"miu ,1\ 
12. The Supreme Court, if it deems necessary, may from time to immigntion .if 

time appoint a suitable person to investigate the affairs and manage
ment of the Company; and such person shall report thereon to the 
Court and regarding the security afforded to those for whom the 
engagements of the Company are held; and the expenses of such 
investigations shall be defrayed by the Company; or the Court 
may, if it deems necessary, examine the officers or directors of the 
Company under oath as to the security aforesaid. 

•lent ( . , 'wni ' i in 
'ouneil ma\ 1m 

13 . The Lieutenant-Governor in Council may also from time to i. 
,. i l l •<. i - i - j . *' » i • Council ma\ In t . 

time, when he deems it expedient, appoint an Inspector to examine airmr» of (.>mi>.i'.\ 
the affairs of the Company, and re[X>i't to him on the secmity afforded n , e s t RaUc 

to those for whom its engagements are held as aforesaid: and the 
expenses of the investigation shall be borne b^ the Company. 

14. The moneys and securities of each trust shall be kept in nun «<. ..r i-
separate accounts distinct from those belonging to the Company, " * 'P 

and shall be so entered in the books of the Company that each 
particular trust shall always be readily distinguishable from any 
others in the registers or other books of accounts kept by the 
Company, and at no time shall trust moneys form part of or be 
mixed with the general assets of the Company. 

15 . The Company shall have power to guarantee the payment of compam «m 
money secured by or payable under or in respect of debenture bonds, 
debenture stock, contracts, mortgages, lwnds of indemnity, charges, 
obligations, and securities of any company, or of any authority 
(supreme, municipal, local, or otherwise), or any persons whomso
ever, whether corporate or unincorporate. 

16. The liability of the Company to the person or persons inter- i.ini.niM ..f 
' , , , , . , „ Comiianj in .ilH..> 

(N-ted in anv estate held bv the said Company as executor, trustee, MIIH.> n-, thai of 
administrator de bonis non, administrator cum testamento annexo, 
receiver, curator, assignee, guardian, or committee as aforesaid shall 
he the same as if Ihe said estate had been held by any private person 
in such capacities respectively, and its powers shall be the same, 

17 . The Company is hereby authorized and empowered to carry i'n»«. 
on the following further businesses and is hereby vested with the 
following further powers:— 
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Sale, pledge, or 
mortgage of 
property. 

Conveyances, 
contracts, etc. 

Deno^Hs. 

Investment 
agency. 

Supplementary 
powers. 

{a.) To sell, pledge, or mortgage any mortgage or other security 
or any c er real or personal property held by the Company 
from time to time, and to make and execute all requisite 
conveyances and assurances in respect thereof: 

(6.) To make, enter into, deliver, accept, and receive all deed*. 
conveyances, assurances, transfers, assignmeuts. grants, and 
contracts necessary to carry out the purpose of the said 
Company and to promote the objects and business of Un
said Company: 

(r.I To receive money on deprsit and to allow interest on tin» 
same: 

{il.I To receive and disjKisc of any description of asset or 
security which is conveyed, pledged, mortgaged, or assigned 
to or warehoused witli the Company in connection with 
such guarantee, obligation, advance, or investment: 

(c.) To do all such other things as are incidental or conducive 
to the exercise of the above powers or any of them. 

itorrowim;. 18. If authorized by by-law sanctioned by a vote of ii"t less than 
two-thirds in value of the subscribed stock of the Company repre
sented at a general meeting duly called for considering the by-law, 
the directors may from time to time— 

(a.) Borrow money upon the credit of the Company: 
(6.1 Limit or increase the amount to be borrowed: 
(c,i Hypothecate, mortgage, or pledge the real or per.-onal 

property of the Company, or both, to secure any monc\ 
.borrowed for the purposes of the Company. 

Nothing in this section shall limit or restrict the borrowing of 
money by the Company on bills of exchange or promissory note.-
made, drawn, accepted, or endorsed by or on behalf of the Compain. 

As n-slnnee may 
liold funds. 

10. Notwithstanding anything contained in the " Creditors' TriM 
Deeds Act' ' and amending Acts, where the Company is appointed 
assignee for the benefit of creditors, it shall be lawful for the Com
pany to deposit the moneys received as such assignee in a separate 
account, which shall be open for inspection by the Inspectors or any 
creditor, and such deposit shall bear interest at a rate of not less 
than three per centum per annum. 

Mnj'io appointed #0. The Company may be appointed to and may accept and 
ollii'h 1 mini in Nt rat or . ,. .„, - 1V1 . , , . . , . - , * . , , ,-.«, . , 

execute the office of an official administrator under the " Official 
Administrators Act' ' and amendments thereto for any one or more 
of the counties of the Province. 

conn may order 2 1 . Every Court into which money is paid by parties or is brought 
to 'r"mpBny'.""n''v" by order or judgment may by order direct the same to be deposited 

with the Company, and *the Company muy pay any lawful rate of 
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interest on such moneys as may be agreed upon, and where no special 
arrangement is made interest shall be allowed by the Company at 
the rate of not less than three per cent, annually. 

22. Money?, properties, and securities received or held hv the innt money not 
r\ . r - ' i ii liable for debt-. 

Company upon trust or as agents of any person or corporation shall 
not be liable for the debts or obligations of the Company. 

23 . The Company shaM not invest anv trust inonevs in its hands Nature of 
. . " ' investments 

in any securities in which private trustees may not by law invest 
trust moneys: Provided that the Company shall not in any case 
invest the moneys of any trust in securities prohibited by the trust, 
and shall not invest any moneys entrusted to it in a class of securities 
disapproved of by the Court. 

24. Nothing in this Act shall impair or affect the rights of any simng ciaiw. 
creditor of the said respective companies, or of either of them; and 
the Company shall be liable for and subject to and shall pay, dis
charge, carry out, and perform all the debts, liabilities, obligations, 
contracts, and duties of the old Company, and any person having 
any claim, demand, right, cause of action, or complaint agaiiut the 
old Company, or to whom the old Company is under any lability, 
obligation, contract, or duty, shall have the same rights and powers 
with respect thereto, and to the collection and enforcement thereof, 
from and against the Company as such person now has against the 
old Company. 

25. Any Act now in force or hereafter passed providing for the Legislation 
, . , . . „ . , , , . , , . .lppHeable 

regulation and inspection of trust companies shall, notwithstanding 
anything herein contained, apply to this Company, unless otherwise 
provided in said Act. 

26. From and after the coming into force of this Act, all the nptcnuinntion or 
rorpoiate powers in 

powers held by the Dominion Trust Company, Limited, under its iintisii Columbia. 
ceuificate of incorporation and under the said Act of the Legisla
ture of British Columbia, so far as the same relate to the carrying-on 
by the said Company of any business within the Province, shall f<>r 
all purposes, except for the carrying-out and enforcement of the 
Agreement and transfer set out in the Schedule hereto and for the 
winding-up of the old Company, wholly cease and be determined. 

27. This Act may be cited as "Dominion Trust Company Act. 
1013." 
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SCHEDULE. 

THIS AGBEEMEKT. made the eighth day of January. 1SH3. 

Between. 
DOMINION TBVBT COMPANY, LIMITED, a body incorporated under the laws 

of the Province of British Columbia (hereinafter referred to i.s " the 
Old Company"), of the one part; 

and 
DOMINION TBTTST COMPANV. a body incorporated by an Act of the Parlia

ment of Canada, being chapter 89 of the Statutes of 1912 (hereinafter 
referred to as "the New Company''), of the second prfrt 

Whereas by section 14 of the said Act of incorporation of the New Company 
the New Company was authorized to acquire the stock and the whole or any 
part of the business, rights, and property of the Old Company, conditional 
upon the assumption by the New Company of such duties, obligations, and 
liabilities of the Old Company with respect to the business, rights, and prop
erty so acquired as are not performed or discharged by the Old Company: 

And whereas the authorized capital of the Old Company is fire million 
dollars ($5,000,000), divided into shares of one hundred dollars ($100) each, 
of which two million five hundred thousand dollars (J2.500.000) is subscribed, 
and two million dollars ($2,000,000) is paid up thereon: 

And whereas certain shares forming part of the said subscribed capital 
wera subscribed for at a premium, of which premium there remains dne and 
unpaid the sum of eight thousand four hundred and eighty-eight and fifty-four 
one-hundredths dollars ($&4*t.54): 

And whereas the authorized capital of the New Company is five million 
dollars ($5,000,000). divided into fifty thousand (50.000) shares of one hundred 
dollars ($100) each, and the Old Company has subscribed for twenty-five 
htindred (2.500) shares thereof of the par value of two hundred and fifty 
thousand dollars ($250,000). and lias paid thereon in cash into the funds of (lit* 
New Company, to lie appropriated only for the purjMises of the New Company 
under its said Act of incorporation, the sum of one hundred thousand dollars 
($100,000). hut said shares have not yet been issued and the remainder of I In-
authorized capital of the New Company has not lieeu suliscriiied or issued: 

And whereas the Old Company has agreed to convey and assign to the New 
Company the whole of its business, rights, and property on the terms herein
after contained, and the New Company has agreed to purchase same upon 
said terms: 

And whereas the consideration to be received by the Old Company for the 
whole of its business, rights, and property as aforesaid is the release and 
discharge by the New Company of the liability of the Old Company for the 
«mount unpaid on its said subscription for twenty-five hundred (2,500) shares 
in the New Company; and the issue, In manner hereinafter expressed, of 
unsubscribed and unissued shares of the New Company to the nominees of 
the Old Company: 

And whereas the Old Company has d&slgnated the persons who were al 
the close of business on the thirty-first day of December. 1012, the share
holders of tue Old Company as its nominees, to whom the shares representing 
the whole of the capital stock of the New Company Is to be issued as herein
after expressed, and the New Company has agreed to so issue said shares, 
and it has been agreed between the parties hereto that said shares shall be 
fully paid up or partly paid up, or partly paid up with liability to premium, 
as fellows, that is to say: A portion of said shares (including said twenty-
live hundred (2,600) shares subscribed bj the Old Company), to the amount 
of one million one hundred and twenty-two thousand one hundred dollars 
($1,122,100 , are to be fully paid up; a further portion of said shares, to the 
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amount of one million one hundred and sixty-two thousand nine hundred 
dollars ($1,162,900), are to he credited with seven hundred and fifty six 
thousand one hundred and twenty-Are dollars $756,125) paid np thereon; a 
further portion of said shares, to the amount of ninety-four thousand one 
hundred dollars ($91400), are to be credited with seventy-seven thousand four 
hundred and thirty-six and ninety-eight one-hnndredths dollars ($77.43G.9St 
paid up thereon; and the balance of said shares, to the amount of one hundred 
and twenty thousand nine hundred dollars ($120,900), Is to be credited with 
forty-four thousand three hundred and thirty-eight and two one-hundredths 
dollars (*44.33*.02) paid np thereon, the holders of such shares being liable 
for the sum of eight thousand four hundred and eighty-eight and fifty-four 
one-hundredths dollars ($S.4S&54) for premiums thereon, same being the same 
proportion of fully paid-up shares, partly paid shares, end shares partly paid 
with liability for premiums, as existed at the close of business on the thirty-
first day of December. 1912. amongst the shareholders of the Old Company: 

Now, this Indenture witnesseth that in consideration of the covenants by 
the New Company hereinafter contained, the Old Company hereby grants, 
assigns, transfers, and sets over unto the New Company. Its successors and 
assigns, for ever, all the business, rights, assets, credits, effects, and property, 
real, personal, and mi ted. of whatsoever kind and wheresoever situate, belong
ing to the Old Company, or to which it is or may be or become entitled, save 
and except only the said two hundred and fifty thousand dollars ($250,000) 
of stock of the New Company: To have and to hold nnto the New Company, 
its successors and assigns, to and for its sole and only use for ever; and the 
Old Company covenants with the New Company to execute and deliver, at 
the expense of the New Company, all such further and other separate and 
formal assurance, assignments, transfers, ami covenants for registration pur
poses or otherwise as may be required to vest in the New Company, its 
•successors and assigns, the full legal and equitable and beneficial title and 
interest to and in the said business, rights, assets, credits, effects and property, 
and each and every part thereof. 

And in consideration of the foregoing the New Company covenants with 
the Old Company, its successors and assigns, that it shall and will pay. 
discharge, carry oat, and perform all duties, liabilities, obligations, contracts, 
and debts for or in respect of which the Old Company Is now liable, or which 
it «hould pay, discharge, carry out. and perforin; and the Now Company shall 
and will indemnify and sa>c harmless the Old Company in respect thereof. 

And in further consideration of the foregoing the New Compauy agrees with 
the Old Company that the one hundred and fifty thousand dollars ($ir>0.000> 
due on the said two hundred and fifty thousand dollars ($250,000) Is satisfied 
and discharged ilwolutely, so that the said two hundred nnd fifty thousand 
dollars ($250,000) of stock is nnd shall be fully p.iid. and is included in the 
two million five hundred thousand dollars ($2.:>00.000) of stock next herein
after referred to. 

And in further consideration of the foregoing the New Company agrees to 
allot to the members of the Old Company two million five hundred thousand 
dollnrs ($2,.*i00.000) of stock, one million one hundred and twenty-two thousand 
one hundred dollars ($1,122,100) being fully paid up. one million one hundred 
and sixty-two thousand nine hundred dollnrs ($1,1(52,900) credited with seven 
hundred and fifty-six thousand one hundred and twenty-five dollars ($7."iG.12.'i) 
[mid up thereon, and ninety-four thousand one hundred dollnrs ($01,100) 
emitted with seventy-seven thousand four hundred and thirty-six and nlnetv-
elght one-liundredths dollars ($77,4.10.98) paid up thereon, and one hundred 
nnd twenty thousand nine hundred dollars ($120,900) credited w1th forty-four 
thousand three hundred and thirty-eight and two one-hundredths dollars 
($44,338.02) paid up thereon, nnd eight thousand four hundred mid eighty-
eight and fifty-four one-hundredths dol<ars ($M8S.54) dup for premiums, 
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and to hold the same in trust for distribution among the members of Che Old 
Company as hereinafter provided, so that a member holding a fully paid 
snare of the Old Company shall receive a fully paid share of the New Com
pany, and a member holding a share of the Old Company not fully paid shall 
receive a share of the New Company paid up to the like amount, and if on 
said share of the Old Company there is owing any amount for premium, the 
share of the New Company shall be subject to the payment of the same 
amount for premium. 

The New Company shall deliver to each shareholder of the Old Company, 
in exchange for and upon the delivery of a certificate with endorsed transfer 
thereof duly executed or share warrant for fully paid shares in the capital 
stock of the Old Company, a certificate representing an equivalent number of 
fully paid shares of the capital stock of the New Company. No certificate 
for shares In the capital stock of the New Company not fully paid or in respect 
of which there is any sum due for premium shali be issued until all sums due 
on said shares, whether for premium or otherwise, shall have been fully i«ii<l. 

From and after this Agreement coming into effect as hereinafter provided, 
the rights of the shareholders In the Old Company qua such shareholders 
shall consist only of and be limited to the right of each such shareholder to 
a certain number of shares in the capital stock of the New Company in the 
manner hereinbefore set forth. 

All of the shares of the Old Company transferred and delivered by the 
shareholders of the Old Company under the provisions hereof shall lie held 
by the New Company, either in its own name or in the names of its nomine»:, 
to the intent that the whole of the stock of the Old Company shall be held 
by or on behalf of the New Company. The agreement dated the twenty-fourth 
day of December, 1012. between the parties hereto respecting the conveyance 
and assignment by the Old Company to the New Compan of its business, 
rights, and pro pert I s in the Province of Saskatchewan is 1 ̂ rcby ratified and 
confirmed. 

This Agreement shall not come into effect until approved, ratified and 
confirmed by the Legislature of the Province of British Columbia, and when 
so approved, ratified, and onfirmed shall take effect for all purposes as nnd 
from the first day of January, 1913, and until then the business of the Old 
Company shall be carried on by the Old Company for and on behalf of the 
New Company. 

Witness the corporate seals of the parties hereto attested by the signatures 
of their duly authorized officers. 

The corporate seal of Dominion Trust' 
Company, Limited, was hereto affixed In 
the presence of— 

A. H. BAIN. 
Sccrctatit. 

WM. II. P. CLTBB, 
President. 

The corporate seal of Dominion Trust 
Company was hereto affixed in the 
prerence of -

A. II. BAIN 
Secretani. 

WM. H. P. OLTBB. 
President. 

VICTORIA, D C : 
printed hjr WIMUAJ H. C I M I V , Printer lo the King'» M<jt Excellent Majnty 
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59G 
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.(Dominion Trust Company Seal.) 


