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CHAPTER 77. 

An Act to enable the Corporation of the District of 
Mission to guarantee certain Debentures of the 
Farmers' Cold Storage Company, Limited. 

[AXKIII/III it, Ht April. '.'/.;/.] 

7 I1KHFAS tin* Corporation of the District of Mission is a 
municipal corporation £over:icd by the provisions of tlie 

" .Municipal Act " : 
And whereas the Farmers ' Cold Storage Company, Limned, a 

Company incorporated under (lie " Companies Act " of the Frounce 
of Itritish Columbia, with resiisteied MIIHV at Ilatzic, I'.ritish 
Columbia, is ihe registered owner oT a cold storage and pre cooling 
plant bcin.ti opeiated at Ilatzic, in said municipality. h \ . and ruder 
lease lo, the Associated Kerry (irowers C o o p c r a l h c F.xrhanire. an 
Association incorporated under the " Co opera t h e Associations Act " 
oT the Province of I'.ritish foliiiiilii:' : 

And whereas tin said Farmers ' <'old Storage Company, I.iniiied, 
on the lirsl day of May, l'.fJll. issae 1 dclieiiturcs in the amount of 
lifly thousand dollars, and executed a trust deed in The Toioiito 
(ieneral Trusts Cor]ioiatioii, as trustee, of its site, buildings, and 
plant at I lat / . ic British Columbia, to secure ]>ay nicnt of the said 
debentures payable ten years from llic dale thereof, with interest 
at six per cent, per annum pauiblc \ e a r h : 

And whereas The Corporation of ihe District of Mission, under the 
nthoritx of Hy law No. s ;̂ ., luj pursuani to tlit* provisions of sec 

tion .")!, cl'inses I 11 t and I 12 i. of the " Municipal Act." miar.mieed 
the payment of the said debentures • 

And whereas the said Fanner:»' Cold Storage- ('«.mpam. Limited, 
has redeemed cerlain of said debentures to the amount of eijjlw 
thousand dollars and interest thereon: 

And whereas the said Fanners ' Cold Stoi-u^e Compain, Limited, 
l iypo iWated •»'* balance of Ihe said debentures to the Canadian 
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Hunk of Commerce lo secure certain indebtedness of (lie said 
Company to the said bank : 

And whereas there is owing by the said Company to the said bank, 
for principal in respect of such hypothecation of said debentures, the 
sum of twenty-four thousand t'ollars and interest anumntinu io 
two thousand three hundred .and thirty-two dollars and scxenu 
cents as of the thirty-first day of December, 1930. making together 
the sum of twenty-six thousand three hundred and thirtv two dollars 
and seventy cents as of said da te : 

And whereas the said Company has maiY default in pa\ tneiu of 
said sums-

And whereas the said Company has requested the Mnnicip-il Cor
poration to guarantee a further issue of ten-year debentures amount 
\\\'X to eighteen thousand dollars for prinei] al. hearing interest at 
six per cent, per annum, for the purpose, inter alia, of paving and 
retiring the said debentures of the said Companv he.u-im: dale the 
first day of May, 1920: provided that the said Compain reduces its 
present indebtedness to said bank in respect of said debentures of 
the first day of May, 19:20. to ibe s im of sixteen thousand dollais 

Ami whereas the Council if the said Corporation of the DiMriet 
of Mission has presented a petition p r a t i n g that the said Corpora 
lion hi- authorized to toiaraniee siu-li further .ssiie of ten v car, six 
|ercelif . debentures id the said Farmers ' Cold Storage Compam. 
Limited • 

And whereas it js e\pe iietit lo maul the pra.vcr of the said 
p< "ilion : 

Therefore. His M.ijc-ix, bv and with the advice and consent of 
the Legislali\e \ss(.nddv of she Province ol Kriiish Columbia, enacts 
as follows: 

1. This Act ln.iv be i-ili •! as the •• 1 >isii iel of Mission Con: ingent 
C.naianlee Acl. r.r.ri." 

2. Notwithstanding anything coin,lined in the ••Municipal Acl." 
il shall be lawful for the Council of the Corporation of the District 
of Mission to pas.. ;; h\ law aulliori/.ing the giving of a guarantee 
of )ia\ment of the piiucipal and interest of tie- debentures of the 
Fanner s ' Cold Storage Company. Limited, lo be payable al the 
expiration of len veals fri n ibe dale ihereof, and bearing interest al 
a rale not to exceed s i \ per cent, per annum, payable vearlv, lo the 
amount of eighteen ibousaml dollars, piincip,,!. Such In law shall 
before iC final passim; reipiire the assent of the electors of the 
Municipal Col poraiioii, and the piovisiotis of sections 170 to 171, 
inclusive, of I lie " Municipal A d " shall apply lo the voting on said 
bv law, which shall reipiire the assent of a majority of the votes 
polled exclusive of th >se which mat be rejected on any of the 
grounds specilled in section 7>» of the " Munici[ial ''Elections Act." 
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3 . Such g u a r a n t e e sha l l not he " iveu u n t i l t he F a r m e r s ' (-'old Guarantee 
i-undtlluiial on 

S t o r a g e C o m p a n y , L imi t ed , sha l l have r e d u c e d i t s i n d e b t e d n e s s to reduction ot debt. 

t he C a n a d i a n H a n k of C o m m e r c e , t o a s u m not ex ceed i n g s ix t een 

t h o u s a n d d o l l a r s , in respec t of t he i ssue of d e b e n t u r e s of t he sa id 

F a n n e r s ' Cold S t o r a g e C o m p a n y . L i m i t e d , b e a r i n g d a t e the first day 

of May . 1 !I2II. aiu<mntiu<; t o f o r t y - t w o t h o u s a n d d o l l a r s , which w e i e 

h y p o t h e c a t e d by .said ' ' m n p a i i y to sa id h a n k anil a r e n o w held by 

s a i d h a n k . 

4 . T h e sa id p roposed de!ieiituri>s sha l l he secu red by ;. ru.-t deed Trust Ue?d. 

to a t r u s t e o m p a u y r e g i s t e r e d u n d e r the " ' ' ' r u s t C o m p a n i e s A<-t." 

a s t r u s t e e Tor t he d e b e n t u r e - h o l d e r s , of t h e sa id Company ' . - b ind , 

b u i l d i n g - , p l a n t , a n d mach ine ry a! H a i z i c . P. r i i i -h C o l u m b i a , to 

secu re t he p a y n i e i i of t he - a b l deben tu re , - for e ighteen t h o u s a n d 

d o l l a r s p a y a b l e ten y e a r s from the d a l e thereof, wi th i n t e r e s t a t six 

pe r cent , p e r a n n u m p a y a b l e y e a r l y , a m i sa id dche i i l ' i i e s a n d sa id 

t r u - i deed sha l l be in -nch form a s t he I n - p e e i o r of M u n i c i p a l i t i e s 

may a p p r o v e . 

.">. T h e fo l lowing n g r i c m e n i in w r i t i n g u n d e r -ea l d a t e d the A-.r..m.nt 

Uvea / n i n t h d a y of November , r.Cin. m a d e be tween T h e C o r p o r a t i o n ' ' " " ' ' "-

of tin' D i s t r i c t of M'-.-ion, t h e r e i n a n d h e r e a f t e r referre i ] t o a -

" T h e C o r p o r a t i o n , " of the t'r.-t pa r t : the sa id r a r m e r s " Cold S t o r a g e 

C o m p a n y . L i m i t e d , the re ' l l a n d here inaf t . - r refer ivi l to a - •"The 

C o m p a n y . " of t he second p a r i : a n d A - s o c i a i e d Ker ry t i r o w e r - ' 

Co o p e r a t i v e Kxchai ige , t he re in a n d h e r e i n a f t e r r e f e r r e i t o a - "" T h e 

l A e h a n g e . " of the t h i r d p a r i , is v a l i d a t e d a n d dec la red to be b i i r l i u ^ 

on the sa id < ' o r | i o r a t i o n . the - a i d C o m p a n y , a m i I he - a i d 1 Ac h a n u e 

"T i l l - lMUMlHK lliaile the -'.Mil (l:l> of Xmellibcr. UCn, 

'•r.KTwlhN : 

TI IK t "nitron VIIHN ot TIIK In-MUir >n Ml--t"V. n l.mlv . m 1«-rati' .o.il 
linlitic- thereinafter cilled "The c"«irimr;iii<>ii ' > 

i ><" tlie Kit-' l ' .nt 
AMI 

TI IK KMIMKKS C u n STOKV.K I H M I - W I I . I M I U H . :I i<nii|iau\ im-'i JM-I .ii»-«l 

ttinler I tie ('mniianies Acl ami having it- icitt-lerril ulliie :it l l a t ' i c 
Blilisli Columbia i hereinafter called ' Tin- t"••i!H>.in\ i 

iif the Second Part 
" A M I 

A N S O I I V T K U ltHUIY (iK'iWFU!»' I'll iirt.HVTIM' K M II VM,K. :lll ; i -- i«- l l l l lMli 

ineoijiiirnli'il under llie " <'(iii|ierali\e A—oiiatieii- A< I " of the IV •% 
ince of Krilish (Vliunbia. siini li:i\ inn il> icm-hieil "llii i a! Ilai/.it, 
Itlilish Columbia diereSn.ifler re.Vrreil I" a- 'Tin- I 'M !I:O • • 

Of Hie Tliinl l 'all 
" 1 . WIIKKF.AS the Ciimpnii.t i-rni«i-e-. in nurMi nice of i*s power-. )•• i—ie-

it- 1 «clientures to Hie ainoiiiiS of Kifihlccn Tln>n-ati<l l>oll!ir.- in lawful iin.ncx 
«f '.'iinmlii, hearing intcrosl at fix HVt) \wr cent. 

" 2 . A M I WUKURAN the Comiianj i- ant homed, by il* Meiuor.iinliuii. to 
oiiRflBo in the imluslry uf n cnlit slornite, Ico-miikinc. iire-cuuliiiK aie.l refriirersil 

L'7." 
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iug plant w i th in the l imits of the municipal corporation, and is engaged in 
such i n d u s t r y : 

" 3 . A x » W H E R E A S the Company has requested the Corporation to guarantee 
the payment of the debentures of the Company to the extent of E ighteen 
Thousand ($18,000) Dol lars and interest thereon at the rate of s ix (OC't) 
per cent, per annum ; 

" 4 . A S D W H E R E A S the Corporation has agreed to g ive such guarantee , sub
ject to the provis ions hereinafter contained, find subject to the consent of the 
Provincial Legis lature of the Province of Itritish Columbia to be expressed by 
w a y of a Pr iva te Bil l for that purpose: 

" 5 . A N D W H E R E A S the Company propose-; to leas» i t s piant. ami berebj 
agrees to lease the same, being the lands and premises hereinafter described, 
to the Exchange , during the currency of said proposed debentures, namely , 
for the period of 10 years commencing May 1. lilSO. on terms which wi l l 
provide that the Exchange will covenant to pay to the Company, in trust , 
a n annual sum for the payment of the principal and interest of said deben
ture*, and shal l a l so provide for the payment of the legal costs connected 
wi th the pu'parat ion and exe -u t ion of this agreement , and of the Trust Deed 
herei imfter mentioned and of and incidental to the petition for the P m u t e 
Art here inafter referred lo . exc lus ive of all other charges which said Ie.i«-e 
may p r o w d e for, and WIIEKKVS the Exchange p r o p o s e to raise «nch annual 
and o ther sums by way, inter a h a . of a roiuiuissioii or percentage charge of 
at l e i s t three (.'!'', i per cent, on I lie net re 'u i i i - on all fruit handled bj it. 
•mil belonging to the member-, of the l.'\. halige and or it-- patron.--: 

""0. N o w . THEKHMIKE. T i l l s Auiihrui-M Wii \r-<i"Tii ihal in considerat ion of 
the Mllsi of One iSl.OOl Dol lar now paid by each of the part ies hereto l o each 
of tlit- other p a n i c » , ( the ic ie ip l >\hoioof is hereby b\ each of them respec
t ively acknowledged. I and in consideration of the premises .-.mi .,f the ii-ulu il 
covenants herein contained. I lie parl ies herelo niutualh covenant ami agree 
each w i t h the other a s f o l l o w s ; 

" 7 . T h e Conipan.N agrees ihat it will at all t imes during the coi i l inu nice 
of these presents, u p d a t e and maintain, or c a n - - lo be operated and main
tained the said cold storage and pro-tooling plai.l . - im. i l i ' on Hie I ind hep in 
after described, for a period «if al least "i iinmlhs during c o b \ c a r 

" *- The Comp.il>> agrees i l u i ihe Debentures in be issued slmli be H i i e n r 
o in r cent, debentures . \ ith coupons a l ta ihod he m u g in ler i s i p .uable \ e . i i l j , 
and thai the sa id debeliluri'S sha'l be secured lo. a Trusl Deeil made by the 
Coiiipuuy in favour of a Trustee fm the Dchenl i i io holders, cre . i i ing a Hia ige 
in favor of the said Trustee on Ihe « h o l e of ihe f m holtl properl.\ of the 

('••iiipain ami on the luiililiiigs, ,il.iut md ni . iohuion en-cted lh<-i n. and 
coiilaineil therein. 

".'. T i l - Company agrees ihal . in consideration of the mutual c o \ e n a i i l s and 
the g'lai'iinlee liereiu conlained. Ihal il will e x e i i i l e in f a i o r of the f o r p o i n -
tioli, before Ihe filial delivery of these presents, i mortgage in favm' of the 
Coil ioralioi i . a s pari considerat ion for ihe guarantee of i h e debentures >f 
Ihe Cniupan.v tlierenii lo, Ihe Corporation, which mortgage shall be for ihe 

urn of Kighteen Thousand iS l \ ( lO(n Dollars, and shall bear interest at li per 
cent, per annum, and shall he a liisi <haigo on Ihe lands of Ihe Company 
.subject njilj the saiil i lebeiilures. 

' i n . The Corporation covenants wi lh the Company that if Ibe Company 
shall make ilefanll in pa; men Is of any interest on any of the said debentures 
for a period of one molilli after Ihe Trustee lui- ''oninndod llie .same, then the 
Corporation shall upon Ihree nionlhs' additional notice pay such interest to 
the holders of such debentures. 
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" 11. The Corporation further covenants Hint if the Company shall make 
default in the payment of the said debentures when the same become payable, 
then the Corporation will upon three months' notice of such default, pay the 
said debentures. 

" 12. The Company agrees to establish and maintain :i sinking fund for the 
ledemption of the said debentures not later tiian August 31, 104(1. and for that 
purpose shall pay to the Trustee on or before the 31st day of Aliens* in each 
of the years-1931 to 1940, both inclusive, the sum of Seven Hundred and 
Twenty Dollars (S720.0O), and will nlse pay to the Trustee on or before 
August 31st in each of the years during the currency of said debentures, the 
interest due thereon. 

" lli.\. Provided that if :lt any lime and from time to time hereafter in the 
opinion of the Trustee, and a duly qualified accountant to be selected by the 
Exchange and the Trustee, the annual sum herein before provided to be paid 
to the Trustee for the purpose of providing a Milking fund for the pnvmeiit 
of said debentures shall be iusuliiciciit for the payment by Aug-i-t :si. V.MO. 
of all the said debentures for the time being outstanding, then the said annual 
sum shall be increased to such, an annual <imi as the Trustee and said 
accountant shall consider to be necessary to provide for the whole of the 
debentures for the time being outstanding being paid by means of the said 
sinking fund by Augu»l 31. l'.ilt'. The Trustee shall ha \c power to purchase, 
with such sinking fund and interest, in the market, an\ of said debentures 
at the lowes price which in the opinion of the Tru-lec i» at the lime obtain
able. Inn such price shall not exceed one hundred ( I IKK, I per cent, of IIK-
face value of said debenture-, and the accrued and unpaid interest. 

• '13. The Company agrees to repay to the Corporation all advance» of 
interest which may be made by the Corpora!ion under the terms of this agree
ment within sixty (tiOi dajs after Mich payment, together with interest on 
any Midi advances of interest at the ra 'e of i v , i j , , . - ( , i u . per annum. 

"1-1. In ihe event of the Corporation being reipiireil to pa.v the principal 
of the si».1 ' matures , then the Corporation shall thereupon be pi.iced in tlm 
posl.ion of ' .'leuture holders, and the right» of :In- debenture holders -a,ill 
\est In the Corpora I ion and -hall thereby be trau»fc'red and assigned in the 
Corporation by such payment. 

" l-"i. The s;,iil Trust 1 feed shall u •! be ddivcred to the said Trustee for the 
1'ebenlure ladders until it -U:\\\ have been approved by the Council of ih. 
Corpora fun and *aid Trust lieed -had contain the following clause: 

•••Provided that the debenture holders -hall not enter into ;»•—••—ion of. 
sell, di-poso of. nor in any way realize on the land, l ed piopetty. improve
ment», niiildings. niacliiiieiv or ei|inpnieiit of the Comp.nn. .,_• iiii-t which the 
debentures ninv form a < barge without Hist having given to the Corporation 
of the District if Mission three months' notice of their intention to .| i -o, in 
writing: which said notice -hall be pci'soiiallv delivered to the Cb-ik of the 
Corporation of the I iMrn l "I Mi-»lon.' 

"Hi The Compaiiv ami the llM-haiigi agree that in i.ui- lei.iti -n <f - ud 
guarantee, the Coiiiolatioil shall be. and is horcbv ciii-iowcrod In hold the said 
debentures until I he same -hall be sold, and to bold the pioi-eed» of the sale 
thereof for the credit of the Company, acd to piv the -aid jirm i-ed» lir»t, 
to the Canadian Hank of Cninmoree at Mi—hm City. l i t ' . , on aceonid of the 
Company's Indebtedties» to said P.alik. ami. second, to reimburse the Cor
poration for any cost" and e\pen»e» incurred in connection with these pie-en:», 
or in connection with the said Trust lieed and for the said Private Act. and. 
thiid. to pay any halnmc to the Coinpanv. 

"17. It Is understood and agreed that the Corporation -hall not give the 
guarantee herein provided for. nor deliver the »nid debentures heiring »iieh 
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guarantee, until the present indebtedness of the Company to the Canadian 
Bank of Commerce, is reduced to at least the sum of Sixteen Thousand 
(.$16,000) Dollars. 

" 18. It is understood and agreed that the Corporation shall he entitled to 
receive, as a condition precedent to the delivery of such debentures hearing 
the guarantee of the Corporation, the balance of a certain issue of debentures 
of the Company, issued and dated May 1, 1920, amounting to the principal 
sum of Forty-Two Thousand ($42,()(K)j Dollars, at present held by the 
Canadian Bank of Coinmeice, - ' Mission City, which latter debentures shall 
thereupon be cancelled and destroyed. 

' 18 \. Forthwith upon delivery of such outstanding debentures of tiie issue 
of .May 1, 1020, and upon payment of any sums owing to the Corporation by 
the Compauy. other than for taxes, the Corporation agrees to execute a release 
to the Company of the mortgage dated .May 1. 1!)20. registered as charge 
No. 4403!) C. 

" IS). The Coinpiny agrees that the Hee\e of the Corporation shall he 
ex-ouicio one of the Directors of the Company in addition to the number of 
Directors authorized by the Articles of Association of the Company, and shall 
have the same rights, privileges and powers as the other Directors of the 
Company but shall not be subject to retirement by r< * uion. as provided by 
Section 54 (21) ( a ; of the Municipal Act. and the .nip.iiij agrees to pro
vide in its Articles for the same, and shall thcrcly also provide that no 
liability shall attach to the Kecve or (he Corpi ration by virtue of being a 
Director of said Company. 

" 1!)A. The Exchange agrees that the Reeve of ll-e Corporation or other 
member of the Municipal Council, to be Humiliated for that purpose by the 
said council, shall be c\-officio one of the Directors of the Exchange in addition 
to the number of Directors authorized by the Rules of the Exchange and shall 
have the same rights, privileges and powei.s as the other Directois of the 
Exchange. 

"20 . The Corporation agrees to petition the l'ro.im-„il Legislature of the 
Province of ItritMi Columbia for a l ' t h u t o Act of (he Legislature to grant 
the Corporation power, inter alia, to give the said guarantee, and until the 
prayer of .sin-h petition is granted by the Legislature, this agreement shall not 
be binding on the ( oiponiin. . 

" 2 1 . The Compaii} agrees lo pay (o (he Corporation a!l legal and other 
expenses connected with the preparation of this agreement, private act and 
said Debentures, and such coMs shall be a lien on suid debentures, and the 
Corpor.ition shall be entitled to l,c rep.iid all such expenses out of the proceeds 
of Ilii' sale of said debentures 

"22. The Exchange covenants that it wili pay for and on account of the 
C pany, the annual sums required to he paid for in'erest and sinking funds 
niiil.-r the provisions of Paragraph ]2 and 12a hereof, as and when they become 
due. and tln.t it will pay such sums to the Trustee, and such pnyment shall be 
credited to the Exchange as payments on account of rent, as provided in 
Paragraph 23 hereof. The Exchange '•ovenanls with the Corporation that 
it will raise such annual sums and other sums herein agreed lo be raised, by 
way, inter alia, of n commission or percentage charge of at least three (3 rb) 
per cent, on the net returns on al! fruit handled by it, and belonging to the 
members and/or patrons. 

"2,3 The Ciiinpnti) covenants and agrees with the Exchange to give a lease 
to the Exchange for a term equal to the currency of said debentures of the 
snid lands and premises hereinafter described al an annual rental sufficient 
to pnj the sums mentioned in paragraph 12 and 12a hereof, and .he Exchange 
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covenants and agrees with the Company that it will enter into such a lease 
on said terms. The said lease shall contain the usual covenants. 

"24 . The Company and the Exchange covenant and agree with the rv.r-
poration that any lease entered into between them shall be subject to the 
approval of the Municipal Council of the Corporation, and that the Company 
and the Exchange will amend their articles, memorandum or Rules as the 
ease may be, if necessary for such approval being so re<iuired. 

'* 25. The Company covenants with the Corporation that it will not lease 
the said lands and premises to any lessee other than the Exchange, and the 
Exchange covenants and agrees with the Corporation that it will not assign 
said tease, without the consent of the .Municipal Con. .-it of the Corporation, 
and the Company and the Exchange covenant with the Corporation that they 
will amend their articles, memoranda, or Rules, as the case may, if necessary 
to provide for such consent being required. 

" 2.").».. Provided however that nothing herein contained shail be deemed to 
prohibit the Exchange from sub-letting a portion or portions of said premises. 

" 2G. The lands and premises hereinbefore referred to are more particularly 
known and described as Part 0.7 of an acre more or less of Lot 47(5. Group 
( " (1) , as shown outlined Heel and lettered " C " on sketch deposited No. 
4) ' and all that portion of Lot Six (01, Group Three (3t , lying to the South 
and East of the Hight-of-Way of the Canadian Pacific Railway as shown on 
Map 90S to which the letter '• E " has been assigned, all in the Municipality of 
Mission, in the District of Xew Westminster. Province c f British Columbia. 

"27. The Exchange covenants with the Corporation that during the cur
rency of said debentures, no profits or revenue surplus from the business of 
the Association shall be distributed, by way of dividends or distribution 
among its members, patrons or otherwise, so long as any interest or instal
ment of sinking fund under said debentures remains due and unpaid, and that 
during the currency of said debentures no prolits or revenue >—rplus shall be 
distributed to the members and/or patrons in fully or partly paid up shares 
of the Association. 

•'2S. The Company and the Exchange covenant with the Corporation that 
the cold-storage and pro-cooling plant of the Company will at all times during 
the period provided by paragraph seven be operated and maintained as n 
public co'.d-storage and pre-cooliug plant, and that the rates and tolls to be 
charged for storage and service shall not be discriminatory against any 
member or class of the public. 

"20. The Exchange agrees to furnish the Corporation with a copy of i ts 
animal Ha lance Sheet. 

" Ix WITNESS whereof these parties have hereunto caused these presents to 
be executed. 

(Corporation Seal) THE ('< iKPOHATlON OK THE DISTRICT 
OK MISSION 

W. It. Wren. Hee\e 
Jno. A. Harr, Clerk 

l Corporate Seal) KAUMEHS CoI.D STORAGE COMPANY, 
LIMITED 

A. E. Catchpole, Pros. 
Jno. A. Barr, Sec.-Troas. 

i Corporate Seal I THE ASSOCIATED UERRY OHOWEHS 
CO-OPERATIVE EXCHANGE 

J. E. Jackson, President 
C. G. Evans, Sec-Man." 
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Corporation may 
take further 
security. 

Corporation may 
borrow mouey to 
meet guarantee. 

Corporation to 
tak<- property on 
default. 

t irpontlon mny 
donl w ith ncf|iilr^d 
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6. The Corporation may, in addition to the security provided by 
said proposed t rus t deed, take security by mortgage or otherwise for 
the repayment of any sums paid by the Corporation under the said 
guarantee or by virtue of said agreement, and may pass all necessary 
by-laws to carry the provisions of this section into full force and 
effect, ami any security taken may be registered in the name of the 
Corporation in the proper Land Registry Office. 

7. In the event of the Company defaulting in payment of the 
principal of said debentures and the Corporation being obliged to pay 
such principal pursuan t to i ts guarantee, the Council of the Corpora
tion sliall have the power to pass a by-law to borrow the money for 
that purpose upon the credit of the municipality, repayable within 
the same municipal year or othei-wi.se as the Council may decide, and 
such by-law sliall not require the assent of the electors, but sliall be 
subject to the approval of the Inspector of Municipalities, and the 
Inspector of Municipalities may in respect thereof gran t a certificate 
pursuant to section 41o of the '" Municipal Act." 

8. In the event of the Corporation of the District of Mission 
paying the principal of the said debentures, or any part thereof, 
pursuant to said guarantee, the. trustee named in the said proposed 
trust. CICHI shall be, and is, authorized and directed in the name of 
the Company to grant , iransfer, and release unto the Corporation of 
the District of .Mission the lands, plant, equipment, personal prop
erly, and other assets of the said Company desrril>ed in the said 
proposed trust deed, and thereupon the said lands, plant, equipment, 
personal properly, and assets of the Company shall \est in the Cor 
poraliou absolutely without the necessity of foreclosure or other 
Court proceedings, and the said Corporation is thereupon authorized 
to aeeept such conveyance of said lands, plant, equipment, personal 
properly, and assets, and hold the same without the uecessiiy of a m 
by law being passed h\ the Council of th< said Corporation for that 
purpose, am) mi production of such coi iwuinec the Kcgisirnr of 
Titles at New Westminster .shall i.-sue in the name of the Corpora
tion of I he District of .Mission a certificate of indefeasible title to 
said lands. 

!). The Corporaiion of the District of Mission «duill thereupon 
haw* the power, by resolution of the Council, and subject to the 
approval of (he Inspector of .Municipalities, to operale the plant 
or to cuter into any eoiiiiact with any pec-mi or company io ojK-rate 
the said plant, and to .sell, lease, or dispose of the whole or any 
po. lion of (he said plant, laud, machinery, equipment, properly, 
and assets of (he said Company so transferred to the Corporation. 

10 . In the event of the Company selling the said plant during the 
currency of said propossed debentures, the purchaser sliall stand 
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charged with the performance of all covenants, terms, and conditions 
in the said hereinbefore-recited agreement and agreed and required 
to be performed and observed by the Company, ami shall assume, 
carry out, and perforin all the obligations, terms, and conditions 
imposed on the Company by this Act, and no sale shall be made 
without the consent of the Municipal Council o1' the Corporation. 

1 1 . in the event of the Exchange a l i g n i n g its lease nf said plant Agreeme. t 
dur ing the -urrency or s a d proposed debentures, the assignee shall of lease 
stand charged vill i tin ..\ rformance <.f all covenants. icrm<. and 
conditions contained in said hereinbefore recited agreement and 
agreed and required to he performed and observed In the Exchange. 

and shall assume, carry out. and perform all the obligations, terms, 
and conditions imposed on the Kxihangc 1>\ thi- Act. 

1 2 . During the currency of said proposed debentures, the said riant not io i* 
, > i i , i , • i , i i - < - . i / . further enemn:>erecl 

lands, cold storage and pre cooling plant and machinery of the ( out 
pany shall not be charged or encumbered in any wax except ;h pro
vided in this Act. 

1IJ. Where the pro\ isimis of ihe '•.Muiiicip.il A c t " eonllie! with <<,nm..t 
the provisions of this Act, (he pro"» isioii^ of this Act sluill prewul. 

\ n-inltl v. v- r 
I 'n . li.l l.jr C I I M I I I - 1" I ' l M i m Pi i i ' i r i <l. K . • M • 1. 
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