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CHAPTER 86. 

An Act in relation to the Colonial Trust Company, 
Limited. 

[1st Maieh. WIS.] 

YI^JIEIJKAS a petition has been presented hv the Colonial Trust 
Yf Company. Limited, for an Art confirming to the Company 

certain rights, powers, and privileges now held and enjo\ed by it 
under the certificate of incorporation issued to it by the Kcgistrar 
of Joint-stock Companies for the Province of British Columbia, dated 
the seventh day of J>eceiuber. 1!H)!(, and empowering any Court of 
law or equity to appoint the Company, without security, to exercise 
the oflice of exemtor or administrator, or trustee or guardian of the 
estate of any minor, or committee of the estate of any lunatic, or 
liquidator of anv <ompan\ or corporation, or receiver or assignee 
for the benefit of creditors, or official administrator under the 
"Administration Act" for any one or more counties in the said 
Province, and giving the Company the right to be appointed a sole 
trustee notwithstanding that but for such Act it would be necessary 
to appoint more than one trustee, and enabling the said Court to 
direct that moneys brought or paid into Court shall be deposited 
with the Compnuy, and giving the Company power to guarantee b\ 
means of policies of insurance or otherwise the payment of moneys 
secured by or payable under or in respect of debenture bonds, deben
ture stock, contracts, mortgages, charges, obligations, and securities 
of any company or of any authority (supreme, municipal, local, or 
otherwise), or of any persons whomsoever, whether corporate or 
nuhieurporute: 

And whereas it is expedient to grant 'he prayer of the said 
petition: 

Therefore, His Majesty, by and with the ulvice and consent of the 
Legislative Assembly of the Province of British Columbia, enacts as 
follows:— 
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1. Without restricting the rights, powers, and privileges now 
Iawfully held and enjoyed by the Colonial Tract Company, Limited, 
under the certificate of incorporation issued to it by the Registrar 
of Joint-stock Companies for the Province of British Columbia, dated 
the seventh day of December. 1909, the Company shall be deemed in 
be constituted with and to hare the following objects and powers :--

(1.) To carry on business as financiers, concessionaire*, and 
merchants, and to undertake and carry on and execute all 
kinds of financial, commercial, trading, and other ojiera-
tions. and to purchase or otherwise acquire, sell, dispose of. 
and deal in rc*l anil personal property of all kinds, and in 
particular, but so as not to restrict the generality uf the 
foregoing words, land, building», hereditaments, business 
concerns and undertakings, mortgages, charges, annuities, 
patents, licences, shares, stocks, debentures, debenture 
stock, lxtok debts, «-hoses in actii.n. ami other claims, ani' 
any interest in rva! or personal pmjierty. and any rlains 
against sneh property or against any persons or company, 
and to carry on any business concern or undertaking MI 
acquired, or any other business which may seem to In
capable of being commit nily carried in with any of \U^,-
objects, or calculated, directly or indirectly, to enhance tlie 
value of. or facilitate the realization of. or render profit able 
any of the Company's projierty <>r lands: 

I'I.) To advance, deposit, or lend money, securities, and property 
to or with such [tersons and on s.ich terms as nun -eein 
expedient: to discount buy. sell, and deal in bill-, note.. 
Wiirranis. co'ipoiis. and other negotiable or transferable 
securities or documents: 

i.'l. i To issue on commission, subscribe for. take, acquire, aid 
hold, sell, exchange, and ileal in shares, stocks, bond-, or 
securities of any (iovertimenl. authority, or compnm 

14.'i To carry on all kinds of promotion business; to totm. 
promote, subsidize. Iloat. assist, and control companies, 
syndicates, and pai-tni'rships for the purpose of :u-quii-iu;: 
the property and liabilities of this Company, or fm any 
other pur]lose which may seem, directly or indii-ii tly. 
calculated to benefit this Company: 

i."i.I To invest and deal with the moneys of the Company not 
immediately required upon such securities and in such 
manner as may front time to lime be deemed expedient 

'(I. i To lend money to such persons ami on such terns a* may 
M>eni expedient, and particularly to customers at«l others 
having dealings with the Company, and to gnan litre the 
performance of contracts by any such person: 

17. i To borrow or raise or secure the payment «if money in such 
manner as the Company shall think lit, and in particulnr 
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by the issue of debenture* or debenture stock, perpetual or 
otherwise, chargeable upon the Company's property, both 
present and future, including its uncalled capital, and to 
redeem and pay off such securities: 

(8.1 To draw, make, accept, endorse, discount, execute, and 
issue promissory notes. 1 ills of exchange, bills of lading, 
notes, or other negotiable or transferable ins t ruments : 

(il.t To enter into any a m n g e m e u i s with any authorities 
(supreme, municipal, local, or otherwise) as may seem 
conducive to the Company"* objects or any of them, and to 
obtain from any such authority any rights, privileges, ami 
concessions which the (' nnpany may deem advisable to 
obtain, and to carry our exercise, anil comply with any 
such arrangements, r ight; , privileges, and concessions: 

11(1. i To sell, improve, manage, develop, exchange, lease, mort
gage, dispose of. turn to a count, or otherwise deal with all 
or any part of the property and rights of the Company: 

« l l . i To amalgamate with a n / oilier company having objects 
altogether or in part sim lar to those of this Company: 

i l l \ i To distr ibute a m of the projierty of the Company in specie 
among the members, ami to st ipulate and obtain for the 
members, or any of tlii'in any property, rights, privileges, 
or opt ions: 

i 1"!. i To accumulate funds ami to admit any person or persons 
to par tb ipiite in the profits or assets of the Company • 

• 1 1.1 To remunerate any |ier>on or company for services rendered 
or to be rendered in placit <z or assisting to place, or guar.in 
teeing the placing of, am of the shares in the <'miipany's 
capital or any deltcnMirer or oilier securities of the Com 
pan / , or in or about tin formation or promotion of the 
Company or the conduct of its business: 

il.". i To enter into ; artnersliip oi into any arrangement for 
sharing profits, union of iiitercMs, cooperation, joint adven
ture, reciprocal coii.-essioi . or otherwise with any person or 
company carrying on «>r >'iigaged in. or about to carry on 
or engage in. any husincs» or transaction capable of being 
conducted so as, directly or indirectly, to benefit this Coin 
pain ; and to lend money to, guarantee the contracts of. or 
olhefwis» assist any Mich person or company, and to take 
or otherwise aci|uire - .nans and securities of any such com
pany, and to sell, hold, re «.sue. with or without gnaranti ,\ 
or otherwise deal with 11«-* same: 

i Mi. i To take or otherwise aeip ire and hold shares in any other 
company Inning objects iltogether or in part similar to 
those of this Company, or cany ing on any business capable 
of being .-onduiied >o as. directly or indirectly, to benefit 

this Company: 
:»(i7 
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(17.) To guarantee the due performance and discharge liv 
receivers, official and other liquidators, committees, guard
ians, executors, administrators, trustees, attorneys, brokers, 
and agents of their respective duties and obligations: 

(IS.) To guarantee the payment of money secured by or payable 
under or in respect of debenture bonds, debenture stocks. 
contracts, mortgage», charges, obligations, and securities 
of any company, or of any authority (supreme, municipal, 
local, or otherwise), or of any persons whomsoever, WIUMIHI-
corporate or unincorporate: 

(1!).) To guarantee persons tilling or about to fill situations nf 
trust or confidence against liabilities in connection llnrc 
with, ami in particular against liabilities resulting from 
the misconduct of any co-trustee, co-agent, sub-agent. or 
other person, or from the insufficiency, imperfection, m-
deficiency in any security, or from any bankruptcy, in 
solvency, fraud, or tortious act on the part of any other 
jiersons or from any error of judgment or misfortune: 

(20.i To guarantee the title to or quiet enjoyment of propcin. 
either absolutely or subject to any qualifications or con
ditions, and to guaranlee jiei-soiis interested or about in 
become interested in any property against any hiss, act inn-., 
proceedings, claims, or demands in respect of any itiMiili 
eiency or imperfection or deficiency of title, or in respci t 
of any encumbrances, burdens, or outstanding right»• 

(21.1 To guarantee or become liable for the payment of moin-\ 
or the jierforiiiance of any obligation, and genera I h to 
carry on and transact every kind of indemnity busim—.. 
and every kind of counter-guarantee and eoiinter-iiidemiiiM 
business, and generally every kind -f guarantee and rein 
surance business of the like kind: 

122. i To contract with leaseholder:-, borrowers, lenders, annui 
tants. and others for the establishment, accumulation, pi<> 
vision, and payment of sinking funds, redemption fund». 
depreciation funds, renewal funds, endowment funds, and 
any other special funds, and that either in consideration of 
a lump sum or of an annual premium or otherwise, and 
generally on such terms and conditions as may 1M» arranged 

(2:*. i To undertake the office of trustee, receiver, and liquidator, 
whether official or otherwise, executor, administrator, mm 
tnittee. manager, attorney, delegate, substitute, treasurer, 
any any other offices or situations of trust or confidence, 
and to perform ami discharge the duties and functions 
incident thereto, and generally to transact all kinds of 
trust and agency business, either gintuitoiisly or other 
wis»»: 
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) To furnish and provide deposits and guarantee funds 
required in relation to any tender or application for any 
contract , concession, decree, enactment, property, o r privi
lege, or in relation to tlie carrying-out of any contract, 
concession, decree, or enactment: 

) To receive money, securities, and valuables of all kinds on 
deposit a t interest, or for custody, and generally to carry 
on the business of a safe-deposit company: 

I To lend, deposit, or advance money, securities, and prop
erty to or with such persons and on such terms as may seem 
expedient: 

l To enter into contracts for or in respect of the matters 
aforesaid on such terms and conditions as may be arranged, 
and. if deemed expedient, to contract thereby for the pay
ment or provision of money or money's worth, either by 
way of liquidated damages or agreed compensation: 

i To accumulate capital for any of the purposes of the Com
pany, and to appropriate any of the Company's assets lo 
sj>ecilic purposes, either conditionally or unconditionally, 
and to admii any class or section of those who have any 
dealings with the Company to any share in the protits 
thereof, or in the profit- of an\ par t icular branch of the 
Company's business, or to any other sjiecial rights, privi
leges, advantage»., or benefit-.: 

i To pa \ . -ati-f\. or compromb" any claims made against 
ihe Company which ii may seem expedient lo pay, satisfy, 
or compromise, notwithstanding that ihe same may not be 
valid in law: 

) To sell or di-po-e of the undertakings of the Company or 
any part thereof for such consideration as the Company 
may think lit, and in particular for shares, debentures, or 
securities of any other company having objects altogether 
or in part similar to those of this Company: 

i To obtain any provisional order or Act of Parliament for 
enabling the Compum lo carry any of its objects into effect, 
or for effecting an\ modification of the Company's consti
tution, or for any other put pose which may seem expedient, 
and to oppose am proceedings or applications which may 
seem e\|>edieiit. and lo oppose a m proceedings or applica 
lions which ma\ seem calculated, directly or indirectly, to 
prejudice the Company's in tor t - t s : 

i To do all or a m of the above things as principals, agent-. 
conlrnctors. trustees, or otherwise, ami by and through 

Inn-lees, agents, or otherwise, and either alone or in con 

junction with other*: 
ii<i!l 
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Company may b« 
a soli» trustee. 

(33.) To do all such other things as the Company may think 
incidental or conducive to the attainment of the above 
objects or any of them. 

2. The Company may be appointed a sole trustee, notwithstanding 
that but for this Act it would be necessary to appoint more than 
one trustee, and may also be appointed trustee jointly with another 
person. Such appointment may be made whether the trustee is 
required under the provisions of any deed, will, or document creating 
a trust, or whether the appointment is made under the provisions of 
(lie "Trustee Act' ' or otherwise; and notwithstanding any rule of 
practice or any provision of any Act requiring security, it shall not 
b<' necessary for the Company to give any security for the due 
performance of its duty as such executor, administrator, trustee, 
receiver, assignee, guardian, or committee unless otherwise ordered: 
Provided that the Company has deposited wiili the Minister of 
Finance, as security for the due performance of the duties of an\ 
of the offices to which it may be appointed under this Act. a bond 
or other security satisfactory to the said Minister in tho sum of 
lifry thousand dollars ($50,000). which bond shall be renewed even-
two vears. 

< omnanj may 
l>i ..fflci.il 
administrator 

3. The Company may be appointed to and may accept and execute 
the office of an official administrator under the " Administration 
Act" and amendments thereto for any one or more of the counties 
in the said Province. 

li4-po-.it n nil 
Compam <>' in<<io \ s 
paid inla Court 

iluflrn'itfp bj 
t-.-ii.imt of policies 
of iti«urani.v 

•oruritl' -, < ti 

nil»! «iisiunt* to 
h» kept fciparnti' 

4. Kvery Court into which mone\ is paid by panics or is hrouuln 
by order or judgment may. by order, direct the same to be deposited 
with the Compam, and the Company may pay ain lawful rate of 
interest on such moiic.\s as may be agreed upon: and where no 
special arrangement is made, interest shall be allowed by the ('•mi 
pany at a rale of not less than three per cent, annually. 

.">. The Company shall have power to guarantee by the issuance 
of policies of insurance or otherwise the payment of moneys secured 
by or payable under or in respect of debenture bonds, dehentu-v 
stocks, contracts, mortgages, charges, obligations, and securities of 
any company, or of any authority (supreme, municipal, local, or 
otherwise), or any persons whomsoever, whether corporate or iinin 
corporate. 

<>. Moneys. pro|K-rties, and securities received or held by the Com 
pany upon trust, or as ngcnt-~of any person or company upon trust, 
or as agents of any person or company, shall not be liable for the 
debts or obligations of the Company. 

7. The moneys and securities of each trust shall always be kept 
distinct from those of the Company and in separate accounts, and so 

570 

http://fflci.il
http://li4-po-.it
http://t-.-ii.imt


1913. COLONIAL TRUST. CHAP. 8 6 . 

marked in the books of the Company for each part icular t rus t as 
always to be distinguished from any others in the registers and other 
books of account kept by the Company, so tha t a t no time shall t rus t 
moneys form pa r t of or be mixed with the general assets of the 
Company. 

8. The Company shall not invest any trust monevs in its hands N»turo of 
" • • . . . i • i . , . investment--. 

m any securities in which private trustees may not by law invest 
trust moneys: Provided that the Company shall not in any case 
invest the moneys of any trust in securities prohibited by the t rus t , 
and shall not invest any moneys entrusted to it in a class of securities 
disapproved of by the Court. 

9. The Supreme Court of HritNh Columbia, if it deems necessary, supreme conn may 
may from time to time appoint a suitable person to investigate the uf Compar>. 
affairs and management of the Company connected with the powers 
given by sections 2 to ."> hereto, and such person shall report thereon 
to the Court regarding the security afforded to those for whom the 
engagements of the Company are held, and the expenses of such 
investigation shall be defrayed by the Company, or the Court may. 
if it deems necessary, examine the officers or directors of the Com
pany under oath as t<> the security aforesaid. 

1 0 . The Lieutenant Cuiveinor in Council ina\ also from time to i.i.«t -<;..%. m-.r u 
. , , . . . . ,' . '"imnrll n..\\ ..nl. r 

tune, when he deems it expedient, appoint an Inspector to examine .\.immati..r 
the affairs «if the Compain. and report to him on the security 
afforded to those by whom it* engagements are held as aforesaid: 
and the expense of tin- investigation shall be borne by the Company. 

I t . Nothing herein coniaitu-d shall autln.rizi' or he «onstrued to «•«.mpnn\ i •» ;.. 
authorize the Conipam to cnuage in hanking or the construction of n-n-tnui mii«ajv 
railways. 

1JJ. The Coinpanv shall not exercise anv of the powers conferred winn i»m.i- m.ij 
upon it b\ clause i "J." i of section 1 nor by sections 'J to .> hereof 
until it shall have given the security rcipiiivd by said section "J. 
and has proved to the satisfaction of the Lieutenant-<io\eriior in 
Council that the amount paid up in <a*h in tvspei t to its subscribed 
capital is one hundred thousand dollars. 

l ;{. Any Act now in force or hereafter passed providing for the i m .r. i ci-i.m..» 
regulation and inspection of trust companies shall, notwithstanding 
an;, thing herein contained, apph to this Company unh>ss otlu»rwise 
provided in said Act. 

1 4 . This Act nia\ be cited as the -Colonial Trust Cotupain. si„,r, .,< 

Limited. Act. l!li:'.." 

\ HTol in , in -
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