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CHAPTER 66.

An Act to incorporate the Grouse Mountain Scenic
Incline Railway Company.

[1st March, 1911.]

THEREAS a petition has been presented praying for the rreamuie
\ incorporation of a company to construct and operate railways .
as hereinafter set forth, and it is expedient to grant the prayer of
the petition:
Therefore, His Majesty, by and with the advice and consent of
the Legislative Assembly of the Province of British Columbia, enacts
as follows *—

1. William J. McGuigan and Lecnard C. Miles, together with suck rncorporation
persons as become shareholders in the Company hereby incorporated,
are hereby constituted a body corporate under the name of * Grouse
Momntain Scenic Incline Railway Company” (hereinafter called
* the Company ).

2 The head office of the Company shall be in the City of 1eaa ome
Vancouver, but may be changed 1o such other place in British
Colummhia as is fixed by by law passed at an annual general meeting
or at any special meeting.

3 The Company may lay cut, construet, and operate a railway of 11ue of raliwm
staudard or any gauge approved by the Lieutenant Governor in
Councl, from a point at or near Lot 304, Group 1, New Westminster
District; thence following a most convenient route to a point in Lot
1,526, Group 1, New Westminster District.

4. The capital stock of the Company shall be seven haadred and caplial stoek
fifty thousand dollars, divided into one thousand five hundred shares
of five hundred dollars each, and may be called up by the directors
from time to time as they deem necessary.
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g’;ttmgnml 3. So soon as one hundred thousand dollars of the capital stock
shall have been subscribed and aliotted, and ten per cent. of the
amount shall have been paid into some chartered bank in Canada,
the provisional directors shall call a meeting of the shareholders of
the Company at the place where the head office is situate, at such
time as they shall think proper, giving the notice prescribed by
section 6 of this Act, at which meeting the shareholders who have
paid ten per cent. on the amount of stock subseribed by them shall,
from the shareholders, elect not less than five directors (of whom
a majority shall form a quorum for the transaction of business,
who shall hold office until others are elected.

P R 6. Puablic notice of the first meeting of the shareholders of the
Company shall be given by advertisement published for at least
thirty days in the British Columbia Gazette and in one newspaper
published in the plice where the head office is situate, and by g
twenty days' notice in writing to each shareholder, delivered to him
personally or mailed, properly directed. to him at his last-known
place of abode, in which notice shall be specificd the place, day,
and hour of the meeting. All such notices shall be published at
least weekly. and a copy of such Gazette and newspaper containing
such notice shall, on production thereof, be evidence of the suticieney
of such notice.
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Hraisimal T. The persons named in the tirst section of thix Act shall he
and ure hereby constituted provisional divectors of the Company
ta majority of whom shall form a quorumi. with power to add 10
the number, hat so that the directors shall not i all exeeed tifteen
in number.  The Board of Divectors, <o constituted, <hail have all
the powers hereby conferred upon the directors of the Company,
and they shall hold office until the fiest clection of divectors under
this Act,

A ual generi| 8. The tirst annual general meeting of the Company shall be held
at such time as the directors of the Company may determine, and all
subsequert anuual general weetings shall be held at such time as
may he poeseribed by the Company in general meeting: and if ao
other time is presceribed, the annual gene,al meeting shall be held
on the third Wednesday of October in each year, at which annual
general meetings a Board of not less than five directors (of whom

BTN Pl e

a mejority shall form a gquorum for the transaction of business)
for the management of the Company’s affairs shall be elected.
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Whnatar not 9. No director <hall be disquatified from holding office by reason

hotding ole of or on aceonnt of hisx being concerned, diveetly or indiveetly, in
any other company or association, or in any contracts with the
Company, or on account of his receiving any pay or remuneration
from the Company as such director or otherwise.
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10. No failure to elect directors or to hold the first or any annual Failure to elect
. . . v . not to operate 23
meeting shall operate as a dissolution of the Company ; but anything disselution.
omitted to be done may afterwards be performed at a meeting called

in conformity to the by-laws specially for the purpose.

11. The Company may issue honds, debentures, or other securities Bonding-powers.
to the extent of seventy-five thousand dollars per mile of the .ailway
and branches, and such bonds, debentures, or other securities may
be issued onrly in proportion to the length of railway construction
or under contract to be constructed:

Provided, however, that no such bonds, debentures, or other proviso.
securities shall be issued unless the directors have been authorised
so to do by a resolution passed by a two-thirds majority at any
general or special meeting for that purpese among others called. at
which meeting shareholders representing at least two-thirds in
value of the subscribed stock of the Company are present or are
represented by proxy,

12. The Company shall have power to promote any other Power to promote

. . . L. R other companics.
company or incorporation or association of persons for any
purposes Which may  seem, directly or indirectly, caleulated 1o
benetit the Company, and for that purpose to ohtain any Act of
Parliament  which may  seem  expedient. and  to oppose  any
peoceedings or applications which may seem calenlated, directly or
indirectly, to prejudice the Company’s interests,

13, The Company may from time o time. for advaneces of Pledge of stack,
woney, pledge any stoek. debentures, or Londs which under the
powers of this Aet can be issuned for the construction of the
vaiiway, or other purposes of the Company hereby authorized,

14, The Company may enter into any agreemen: for conveying Trafie arrang

menta with other

or leasing  toany  other  railway,  steamship,  transportation, companies,
telegraph, or icleplione company, in whaole or in part, the Hnes of

railway  or hranches, telegraph  ov telephone  lines. whicht the
Company by thix Aet is empowered to construet and operate, or

for an amaleamation with any other sueh company if lawfully
empowered 1o enter into such agreement, or for forming any teaflie

or other arrangements with any railway or steamboat or frans
portation company, the whole npon such terms and conditions as

niy be agreed upon by the contracting parties:  Provided that

each sueh agreemient has been first sanetioned by two-thivds of

the votes at a special general meeting of the sharcholders duly

called for the purpose of considering the same, at which meeting
shaveholders representing at teast two thirds in value of the stock

are present in person or represented hy proxy: and provided, also,

that each such agreement shall be assented o by the Licutenant.
Governor in Couneil
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(1.) Such assent shall not be signified until after notice of the
proposed application therefcr has been published for
thirty days in the British Columbia Gazette and also in
one newspaper circulating in the district in which the

ailway of the Company runs:

2.) A duplicate of each agreement referred to in this section
shall, withir thirty days after its execution, be filed in
the office of the Provincial Sceretary, and notice thereof
shall be given by the Company in the Briiish Columbia
Gazette, and the production of the Br'tish Columbia
Gazette containing such notice shall be primi facie
evidence of the requirements of this Acr having heeg
complied with.
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Telephone and 135. The Companr may undertzke to transmit messages for the
tetegraph business. | . R M M .
public by its line of telegraph or telephone, and collect tulis for so
doing.
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Express business 16. The Company may carry on a genera! express business,
either as a s-parate nndert~king or in connection with its railway.
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Powone 1 Sonuire 17. The Company may acquire and hold lands by way of b nus,
’ privilege, concession, or grant from any Government or fron any
municipal or other corporation. or from any person, and may
alienate. sell, or dispose of the same.
fﬁ'gg;’;ﬁéimﬁr- te. 18. The Company nay. with the consent of the Chief
corstruction. Commissioner of Lapds, take from any public lands adjacent 1o or
near the line of the said railway, or branches, all stone, timber, or
gravc! and otver material which may be necessary or useful for
the construction of th2 railway. and also may fill in upon any
public lands,

armien  ods 19. The Company shall have power to collect and peceive all
charges subject to which goods or commodities may come into their
possession, and on javment of such charges, and without any
formal transfer, shall aave the same lien for the amount thereof
upon such goods and commodities as the person to whom such
charg « wepe originally due. and shall he subrogated by such pay
ment in all the vighis and remedies of sach persons for such
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chargos,

”V-]rlrhh Lot 1 20. The clauses or sectjons of the * British Colnmbia Raitway
atlway et to )
Apple Act” and all future amendments thereto, shall apply o tas

Compony, in the same manner and to the extent as if the ~ame

nad been set forth clause by elause in this Aet.
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l:i"“;'“!ﬂ e 21, The Company <hall, within three months after the coming
ponditure o . . . s e . .
into force of this Aet, deposit with the Minister of Finance and
162




1811 Grouse MoUNTAIN BCENIC RaiLway Crar. 66.
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securities approved by the said Minister, as security that the
Company will expend not less than ten thousand dollars in surve\s
or censtruction of the railway hereby authorised to be built, before
the first day of October, 1911, and in default of such expenditure
the eforexaid deposit of money or securities shall be forfeited to
and become the property of the Government; and should such
security not be deposited as ¢ feresaid, or shuuld such expenditure
not be made within suchk :ime, all the rights and privileges
conferred by this Act shall be null and void.

22. Any Act hereafter parsed for the purpose of controlling,
reguliting, or affecting comp: nies incorporated by the Legislature
of British Columbia with regard to any matter or thing dealt with
by thix Act shall apply to tte Company fromn the time such Act
gues into effect. and this section shall not be construed to imply
that such Act would not apply to the Company without the
enactiment of this section.

22 If the construction of ihe railway is net commenced by the
first day of June, 1911, or if the ratlway is not finished and put in
operation by the first day of t)etober, 1912, the corporate existence
and powers of the Company :hall cease:

Provided, however, if en account of strikes, reasonably unavoid
able delays in procuriag men supplies, or other causes for which
the Compau) or its contractors are not responsible, the work is
delayed so that it cannot be completed within the time specitied
by this section, the time within which construction is to be
compieted may be extended by the Licutenant-Governor in Couneil.

24. This Act may be cited as the » Grouse Mounntain Scenic
Incline Railway Company Act, 19117
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Printe Y1y RiCHadd Woi FENDEN, 1.8 O, ¥ I, Printer (o the Kins's Most Excellent Majesaty.
1911,

Agriculture the sum of five thousand dollars, either in cash or $10.000 on
ttrncti?n before
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