
1964 UNITED HOME MUTUAL LIFE 

INSURANCE COMPANY 
CHAP. 7 1 

CHAPTER 7 1 

An Act to Incorporate the United Home 
Mutual Life Insurance Company 

[Assented to 20th March, 1964,] 

WHEREAS James Cameron McLean, Samuel Cooper Gardiner, 
and Richard Philip Anderson, all of the City of Vancouver, in 

the Province of British Columbia, have, by their petition, requested that 
they be incorporated under the name of " United Home Mutual Life 
Insurance Company," with power to transact the business of life insur
ance: 

And whereas it is expedient to grant the prayer of the said petition: 
Now, therefore, Her Majesty, by and with the advice and consent of 

u - Legislative Assembly of the Province of British Columbia, enacts as 
follows:— 

1. This Act may be cited as the United Home Mutual Life Insurance 
Company Act, 1964. 

2 . In this Act, unless the context otherwise requires, 
(a) "Association " means The United Home Security Association, 

incorporated on the eleventh day of May, 1922, pursuant to 
the Societies Act of British Columbia; 

(6) "Company " means the United Home Mutual Life Insurance 
Company as incorporated by this Act; 

(c) "Superintendent of Insurance" means the Superintendent of 
Insurance appointed under the Insurance Act. 

incorporation 3 . The persons named in the preamble and such other persons as by 
this Act become members of the Company, or who may hereafter become 
members of the Company, are hereby constituted a body politic and cor
porate under the name of " United Home Mutual Life Insurance Com
pany." and shall have perpetual succession and a common seal. 

H«d otfee 4, xhe head office of the Company shall be in the City of Vancouver, 
in the Province of British Columbia, or at such other place in the said 
Province as the directors may from time to time decide. 

Meir.*r« 5 All members in good standing of the Association at the time of the 
coming into force of this Act, and all persons who become and continue 
to be participating policyholders in the Company, shall be and be deemed 
to be members of the Company, subject, nevertheless, to the r revisions 
of this Act and of the by-laws. 
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INSURANCE COMPANY 

8 . The objects and powers of the Company sh..l! be 

(a) to transact the business of accident, sickness, and life insurance, 
including the issuance of annuities and endowments, in all its 
branches; 

(b) to acquire and take over as a going concern the business and 
undertaking heretofore carried on by the Association and all 
its asseb and liabilities, and to tarn- on such business and 
undertaking. 

7 . The Company shall have as ancillary and incidental to its objects 
the powers following:— 

(a) To purchase, take on lease or in exchange, hire, oi otherwise 
acquire and hold any real and pcrson.il property and any rights 
or privileges that the Company may think ne».essaiy or con
venient for the purpose of its business; 

(b) To acquire and undertake die whole or am part of the busi
ness, property, and liabilities of any person or company, where
soever incorporated, carrying on any business that the Com
pany is authorised to earn on. or possessed of property suit
able for the puipo.es o! the Company 

!( ) To pay out of the funds of the Company ail or a",y ,>t the 
exrenses of or incidental to the fonmtion and rgani/.ition 
thereof, or that the Company may consider to be preliminary. 

(d) To procure the Company n be -si'Meied ar,d rcLojniAU in 
any foreign country or place ; :id to designate persons therein, 
according to the laws of such lorcien country or plasc. to rep
resent the Company, and to accent service for and on beliaU 
of ths. Company of any process or suit 

{et To do all -aich other things as are inciJental to or conducive 
to the .itt.nnmenl of the objects and t ' v exercise of the poners 
of the Company: 

(I) To borrow, raise, or secure the payment of money. and to «-.e 
security therefor, in such manner as the Company shall think 
fit and to purchase, redeem, or pay oil such secirities" 

(g) To establish agencies and branches: 

(h > "! > sell or dispose of the undertakings of the Company, i r any 
part thereof, for such consideration as the Company inai think 
fit: 

(i) To draw, niuke. accept, endo^e ^\ccut_ and issue promisso>\ 
notes, bills of exchange, warranties, and other negotiable or 
transferable instruments: 

( / ) To sell, improve, manage, develop, exchange, lease, dispose of, 
turn to account, oi otherwise deal with all or any part of the 
property and rights of the Company. 
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{k) To sue and be sued, plead and be impleaded, contract and be 
contracted with, in its said proper name, in any matter, action, 
or cause whatsoever: 

( / ) To invest all the moneys of. or in the possession of. the Com
pany in such investments as are authorized for the investment 
of trust funds or for the funds of a life insurance company. 

8 . The Company may cause itself to be insured against any risk it has 
undertaken and against any loss or risk it may incur in the course of its 
business. 

9 . As from the date of the coming into force of this s the busine-s 
and undertaking heretofore carried on by the Association, and all lands, 
estate^, leases, charges, mortgages, encumbrances, securities, assets, prop
erties (reai and per-onal or mixed ». effects funds, credits, moneys, rights, 
rights of assessment, licences, permits, choses in action and causes of 
action of every description, belonging to. vested in. held by or standing 
in the name of. or exit ing in the Association, are hereby transferred to 
and vested in the Company without fur'ber act. convey .incc. >r other 
deed. •'"> ar.u t- r the ise and i -nefit ..Ssolutely of the Company. its suc
cessors ,ir.d ' i ^ ' T s . ,,nd all th. LO^'C. richt. title, interest, claim and 

demand which the Vs-viation or any member thereof 
of the 

.1 

has or. 'he date 
;oming into force of this \c t . or the" after becomes or may become 
' to therein, i- herccy vested h the Company. 

1 0 . ( ! i The »K- \a l re H the ass^i- ot the WocLu>-i '..-teu m the 
C* nip.iny by this \ u af!er J.ducting ; 'v liabilities of the A-vv \ l t j 0 ! , -hall 
K,- determined by th. a-viitor of the \ s.xi:>t;Ti as of the time of «V 
corning into fore*, of this \ct fn c<>''.s'iIt.ition with the actuarv of the 
Association, the auditor in \alumg the liabilities shali make reasonable 
provision '"or all benefits and administration expenses ordinarily payable 
bv •'•!• Association after the valuation date in respect of covered -ervices 
or expenses rendered to or incurred for the members or or before tne 
valuation date and administration expenses in connective thc-cvith in
curred after the vaiuat'on date No amoi nt shall be included in the 
liabilities for goodwill 

(2) \n \ member of tlii. Coin,"»'"_\ who v as a member of the \.>soca-
tion in good standing (with proper allowance for the effect of grace 
periods in payment -if contributions as set out in the membership certifi
cate) at the time of the coming into force of this \ct. shall bv witiM of 
his bcinc such a i i i u n l v of the \ssociation in good standing, be entitled 
to receive from the Company, in exchange for and in satisfaction of any 
interest he may have in the assets of the Association, redeemable guar 
antce stock in such '. m as may be deUi mined by the director ;n the 
amount determined by dividing the net assets so determined in p tragraph 
(1) herein, 'ry the total number of members of ^ c Association in coed 
standing as at the valuation date. Such guarantee stock may be redeemed 

">c;s 
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by the Company in whole or any part thereof as the directors may from 
time to time decide, in accordance with the by-laws of the Company and 
subject to the consent of the Superintendent of Insurant. 

(3) (a) As a requirement of becoming a member of the Company 
in accordance with section 5, the applicant for membership may be re
quired by the Company to purchase frt at the Company guarantee stock 
in the amount of twenty dollars ($20.00), or such lesser amount as the 
directors may from time to time decide is necessary in order to maintain 
a guarantee fund. No dividend or interest shall be paid thereon. The 
Company may redeem in whole or in part, or redeem and re-issue its 
guarantee stock at the discretion of the directors, and subject to the by
laws of the Comr^ny and subject to the consent thereto in writing of the 
Superintendent of Insurance. 

(b) When any person ceases to be a policyholder o .̂  Company, his 
membership in the Company shall terminate; however, his right of 
ownership of any guarantee stock held by him at the time of his ceasing 
to be a member will not be affected by such termination of membership 
until the Company requires or agrees to the redemption of such guarantee 
stock by the Company. 

(c) No holder of guarantee stock of th~ Company .hall by virtue of 
that fact alone, be entitled upon the winding-up or termination of the 
business of the Company, to share in the assets of the Company over and 
above the value of his guarantee stock. 

1 1 . The Company shall, subject to the provisions of this Act, assume 
and be liable for all the debts, obligations, and contracts of the Associa
tion existing at the time of thi coming into force of this Act. 

12 . Nothing in this Act contained shall be considered in any manner 
to affect any action, suit, or proceeding commenced on behalf of or 
against the Association at the time of the coming into force of this Act, 
but any such action, suit, or proceeding may, at the option of the claimant 
therein, be carried on and continued oy or against the Company, which 
is, in such case, for all the purposes thereof, substituted for the Asso
ciation. 

Board of 
Directors. 

First 
directors 

Officer». 

1 3 . The property, business, and affairs of the Company shall be ad
ministered by a Board of Directors composed of not less than three nor 
more than eight members, as may be detennined by the by-laws of the 
Company from time to time. 

14. The first directors of the Company shall be James Cameron Mc
Lean, Samuel Cooper Gardiner, and Richard Philip Anderson, all of the 
City of Vancouvei, in the Province of British Columbia. 

1 5 . The officers of the Association at the time of the coming into 
force of this Act shall be the first officers of the Company, and shall, 
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subject to the by-laws, hold office untii 'heir surcessors are elected or 
appointed. 

dinstora"' °f ***• A t * e ^15* aa^ each subsequent anLual meeting of the Company, 
such directors shall retire as shall be prescribed by the by-laws. 

§rwtora°f ~^- Directois shall be elected at each annual meeting of the Company 
to fill the vacancies then occurring, and the directors then elected shall, 
subject to the by-laws, hold office until their successois are elected. 

&?di?Kio?n - &• - ^ y member of ihe Company in good standing shall be eligible 
to be elected as a director. 

Dj*»»llflca- 1 9 . Any director who wouid not be eligible for election as such shall 
director. c e a s e to be a director. 

vacancy ^ - ^ 1 6 directors may fill any casual vacancy occurring on the Board 
of Directors; provided that the person appointed to fill such vacancy 
would be eligible for election as a director. 

tor'i&fe'for ^ - ^- r e t u " r a g director may, if otherwise eligible, be re-elected. 
re-election. 

^«togsof ^ , 2 . Subject to the provisions of this Act, the directors may from time 
to time make such rules and regulations as they shall see fit governing 
the holding of meetings of the Board and the method of conducting its 
affairs. 

By-ia»3 2 3 . It shall be lawful for the Board of Directors to make by-laws, not 
inconsistent with the provisions of this Act, for the government and 
proper administration of the property, affairs, business, and interests of 
the Company, and the carrying-out of its objects and powers, and to 
repeal, alter, and amend the same from time to time, including, without 
limiting the generality of the foregoing, relating to 

(a) the number, nomination, election, rotation, retirement, and 
removal of directors; 

(b) the appointment of committees; 
(r) the officers of the Company and their nomination, election, or 

appointment; 
(d) the duties of the officers, servants, and agents of the Company; 
(e) the calling and conduct of meetings of the Company; 
( /) the method of voting and the form of proxy; 
(g) determining the rates, rules, and conditions under which the 

Company's policies shall be issued, transferred, or purchased; 
(h) the establishment of branches; 
( O the classification of membeis into different classes and pre

scribing the rights of any class; 
( / ) generally, all other necessary matters and things that they may 

deem expedient in conducting and managing the interests busi
ness, and affairs of the Company. 
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m?«tag ^ - ^ - c &sc'<d y e a r °^ ̂ e Company shall terminate on the thirty-fust 
day of December in each year, and the annual meeting of the members 
of the Company shall be held not later than the thirtieth day of April next 
following the termination of each fiscal year at such time and place as 
the directors may appoint. 

Notce 2 5 . Notice of the annual meeting shall be given by advertisement in 
a daily newspaper published and circulated in the City of Vancouver, ar 
otherwise as the directors may decide. 

mceVin < ^ - ^ n e directors may from time to time, as they see fit, call special 
meetings of the Company. 

vote? 2 7 . Each member in good standing present at a meeting in person or 
by proxy shall be entitled to one vole. 

mCood""nd- ^ - ^ ° m e n * b c r w n o - under the by-laws, is in arrears in respect to 
inf any indebtedness to the Company shall be in good standing. 

Proxies 2 9 . Proxies shall be in such form as provided by the by-laws, and 10 
member shall hold a proxy who is not himself a member in good stand
ing of the Company. 

Quorum 3 0 /^ q U O rum at anv meeting of the members shall be not less than 
twenty members present in person. 

ApPisCor.'°r'' 3 1 . In the event of the dissolution or winding-up of the Company, the 
d o u r e r assets of the Company shall be applied 

( i ) in payment of all legal costs incurred in the winding-up or dis
solution of the Company; 

(ii) in the payment of all debts or liabilities of the Company; 
(iii) and the balance, if any, shall be disposed of as may be directed 

by any Judge of the Supreme Court of British Columbia, to 
whom application for such direction shall be made by the 
directors of the Company or the liquidator, as the case may be. 

hiwcbform ^*- ^ ° P e r s o n ' n m s capacity as member of the Company shall b e in 
colff--*m ' °f an^ w a v ' ' a ^ ' c ' accountable, or chargeable for any debt, claim, or demand 

due or payable by the Company, c r for any act or default of the Com
pany. 

M«"sTand ^ ' Section 5 of the Companies Act and the Companies Clauses Act 
ch"p<r"'"ci s ^ a " n o t aPP'y t o l ' , e Company. 
not to appl) 

comrZl?' 3 4 Sections 11 to 15, 49, 100 to 106, 109, 112 to 115, 124 to 127, 
.Wnppiy 137 t 0 1 4 9 j 1 5 3 t 0 j 58> l62 t o 166, 168, 172, 212, 219 to 245, and 

261 to 271 of the Companies Act shall apply to the Company. 

3 5 . This Act and the company incorporated hereby shall b e subject 
to all the provisions of the Insurance Act. 
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fw«^ A« 36 - (*' ™ s A c t snaN c o m c ' n t 0 operation o" a d a t c to be fixed by 
the Liei'tenant-Governor in Council by his Proclrmation; provided that 
this Act shall first have been approved by a vote of not less than three-
fourths of such members of the Association as, being entitled so to do, 
vote b> proxy or attend and vote in person at a special general meeting 
of the Association of which not less than fourteen days' notice has been 
given. 

(2) Notice of the said meeting shall be deemed io have been properly 
given if th? same siall have been advertised for two consecutive issues 
in The British Columbia Gazette and in a newspaper freely circulating 
in the City of Vancouver. 

(3) \ s and from the date of the coming into force of this Ac*, the 
said Association shall be and be deemed to have been dissolved. 

Printed by A. SUTTON, Printer to the Queen's Most Excellent Majesty 
in right of the Province of British Columbia 
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