VaNcouver GGRaly ExcuaNGe INcorPomaTiON. CHar. B8.

An Act to incorporate the Vancouver Grain Exchange.

[2%th Februarn, 19127

THEREAS George L. Macdonald, Charles X, Meek, and Rohie Priantie
\‘ L. Reid. 41l of the City of Vanccuver, in the Province of
British Columbia. have by their petition prajyed for the incorpora-
tion of them~elves as the ™ Vancouver Grain Exchange™ and to he
invested with eertain powers hereinafter mentioned. and it is
expedient to grant the prayer of said peiition:

Therefore, His Majesty. by and with the advice and consent of the
Legislative Assembly of the Provinee of British Columbia. enaets as
follows . —

1. The aforesaid George E. Macdonald and Charles 8. Meek Incorporation
and James E. Hall, Fred Allen, aud Walter H. Ker. all of Van
couver, British Columbia. and all those who may hercafter hecome
associated with them, siall be and they are hereby eonstituted a
hody politic and corporate by the name of the ** Vaneouver Grain
Exchange.” and may acquire for themseilves and their successors, Fowers
under any legal title whatsoever, property real and personal, but
only to the extent requixite for the purposes of their business; may
alienate, sell, convey, lease, or otherwise dispose of the same, or any
part thereof, from time to time as ocvcasion may require, for such
price or prices and on such terms and conditions as they may see
fit: and may, should they see fit, acquire real and personal estate in
lien thereof for the purposes of this Act: may borrow money on
mortgage of the real estate of the Corporation for such time and
on such terms and at such rates of interest as thev muy see fit:
Provided always that the cleatr annual value of the said rveal estate
at any onc time shall not exceed one hundred thonsand dollars;
and provided also that the said Corporvation shall not have or
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exercise any corr.orate powers whatever except such as are expressly
conferred by this Act or which are necessary for carrying the same
into effect.

2. Tha objects of the said Corporation are hereby declared to be:
Lo compile, record, and pablish statistics, and acquire and distribute
information respecting the grain provduce and provision trades, and
promote the ‘stablishment and iaaintenance of uniformity in the
buginess, cuxtoms, and regulations among the persone engaged in
the raid trades throughout the Pruvince: to construct, provide, and
regulate a suitable building, room or rooms, for a grain, produce,
an? provigion exchauge and oftices in the City of Vancouver, and
encourage the centralization of the grain produce and provision
trades of the said city thercat; to promote the establishment and
maintenance of uni’ormity in the business of its members and of
those dealing with them: to compile. record, and publish statistics
respecting the same: to promote the observance of such regula-
tions and requirements as may be by bhylaw established, nm being
contrary to law, and to adjust, settle, and determine controversies
and misanderstandings between persons engaged in th> said trades.
or which may be submitted to it for arhitration; to in -est the fund«
of the said Corporation in the bonds and debentures of the Dominion
of Canada or any of the Provinces thereof, or on first mortgages on
real estate, or of debentures of any loan company, or to deposit the
same with any corpora.e bank or loan company with or without
interest, to which ends the said Corporation is hereby empowered.
by vote of the majority at any annual, quarterly, or special meeting
of the association, to muke all proper and needful by laws for its
government and the maintenance and due reguiation of the grain,
produce, and provision excuange and the ofices and property thereof ;
for the employment of a secretary and such clerks and other officers
wnd servants as may be necessary ; for regulating the mode of voting
at any cordinary, special, or general meeting, and to determine
whether the presiding off r shall or shall not vote, or shall or shail
not have a doable or casting vote in case of a tie: and for all and
any other purposes within the powers conferred by this Act, and
for the adminisiration of their affairs generally; and, further, to
amend and repeal such by-laws; and generally shall have all needful
corporiate powers for the purposes of this Aect.

3. The affairs, business, and concerns of the Corporation hercby
created shall be managed by a president, secretary, treasurer, and
three directors or such other officers and number of directors as
ma; be provided by the by-laws, all of whom shall be members of the
gaid Vancouver Grain Exchange, and shall together constitute the
committee ¢f management, and shall be elected annually at such tine
and place ag may be provided by the by-laws; all vacancies which
may occur in the said commitfoe by death or otherwise shall by fllled
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by the said committee, and a majority of the number of the said
commr‘ttee or such other number as may be established by the by-laws
shall constitute a quorum for the transaction of business.

4. The said parties mentioned in section 1 hereof shall hold their
first meeting within six months after the passing of this Act, and
shall at that meeting pass by-laws for the government of the said
Vancouver (irain Exchange; and after the passage of such by-laws,
ofticers as mentioned in section 3 of this Act shall be elected in
accordance with the by-laws, and shall hold office until the next
~nnual meeting.

3. The Corporation shall deliver a copy of its by-laws to the
Registrar of Joint-stock Companies at the City of Victoria, whose
duty it shall be to consider the same and hear any evidence in
support of or against the allowing of same. and he shall dispose of
the same: Provided that no such by-law shall have any force or
effect until first approved of by the said Registrar. The Corporation
shall also. immediately after the passing of any rule, resolution. or
regulation, deliver a copy thereof to the said Registrar, whose duty
it shall be to examine and consider the same, and no such rule or
regulation shall have any force or effect until first approved of by
the said Registrar. The Lientenant-Governor in Council shall have
the right to rescind or amend any by-law, rule, resolution. or regula-
tion of the Corporation or to add any new hy-lLaw. )

6. An annual mecting shall be held for the election of the com-
mittee of anagetnent and for such other business as may be brought
before such meeting, at such time and place and under such rezula-
tions and norices as the by-laws of the Corporation shall determine,
aind may be adjourned as decided at such meeting; but in case of
any accident, failure, or neglect to hold such general election, the
Corporation shall not thereby lapse or terminate, but «hail vontinue
and exist and the then officers shall continne to act until the next
general election or until their successors are appointed.

7. Admission to membership shall be governed by the bhy-laws of
the Corporation, and the said Corporation may suspend or expel any
member for such reasons and in such manner as mav be by by-law
provided. Fee for membership shall he fixed by by-law from time
to time.

8. No member of the Corporation shall be liable for any of the
debts thereof hevond the amount of the annual subscriptions of such
member which may remain unpaid,

9. All subscriptions of members due to the said Corporation and
all penalties incurred under any by-laws by any person bound
287
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thereby, and all other sums of money due to the said Corporation,
phall be paid to the treasurer thereof, and in default of payment
may be recovered in any action brought in the name of the said
Cgrporation; and it shall only be necessary in such aciion to allege
that such person is indebted to the said Corporation in the sum of
mouey being the amount of such arrears, on account of such sab-
seription, penalty, or otherwise, whereby an action kath accrued to
the said Corporation Ly virtue of this Act; and on the trial or
hearing of any such suit it shall be sufficient prima facie evidence
for the said Corporation to prove that the defendant at the time of
the institution of such action was, or has been, a member of the
said Corporation, and that the amount claimed by reason of such
subscription, penaltr, or otherwise was standing unpaid 1n the books
of the said Corporation.

10. At auy annual or general meeting of the said IExchange. a
majority of the pumber of members of the Exchange present in
person or by proxy, of which at least ten rembers shali be personally
present, shall constitute a quornm for the transaction of business.

11. The said Exchange shall. whenever requi.red. produce for
inspection and examination by the Mircister of Agriculture, or by
any person appointed by him for that purpose. the minute-bonks
and all books of account, records, papers, and documnents of said
Exchange.

12, The said Corporation shall at all times, when required by the
Lieutenant-Governor in Covreil or by the Legislative Assembly,
make s full return of all its property, real or personal, and of ifs
liabilities, receipts, and expenditures to the Lieutenant-Governor in
Council or Legislative Assembly, as the case may be, for such period
and with suach details and other intormation as the Lieutenant-

Governor in Council or Legislatice Assembly mayv require in that
behalf,

13. The said Exchange shall not make any limitation of the
number of its members.

14. Any Act hereafter passed for the purpose of regulating or
affecting companies incorporated by the Legislature of the Prevince
of British Columbja with regard to any matter or thing dealt with
hy this Act shall apply to the Corporagion from the time such Act
goes into effect, and this section shall not be construed to imply that
such Act would not apply to the Corporation without the enactment
of this section.

15. The Corporation shall pay the costs of and ineidental to
obtaining this Act.
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16. The Corporation shall forthwith acquire the cnarter of the 5?&’::“::‘ o
Vancouver Grain Exchange, Limived, and cause the same to he couver Grain Ex-

change, Limited.
wound up.

17. Thiz Act may be cited as the " Vancoaver Grain Exchange Sbort titie
Act, 19127
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