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CHAPTER 82.

An Act relating to the Corporation of the City of Victoria.
[[1scented to 21st December, 1923}

HDEREAR the Corporation of the City of Victoria has by its
petition represented that the said city is a municipality
within the meaning of the » Municipal et ™ and » Loeal Improve-
ment Act,” and that it isnecessary, in the interests of the inhabitants
and ratepayers of the said municipality. o enact the provisions here-
inafter contained. and has prayed that the same may be enacted
accordingly:

And whereas it is expedient to grant the prayver of the said
petition :

Therefore, Ilis Majesty, by and with the advice and consent of
the Legislative Assembly of the Province of British Columbia. enacts
as follows :—

PART T

TrrL: AND INTERPRETATION.
1. This ¢t may be cited as the « Victoria City Aet. 192007

2. In the consiruction of this Aet the following words or expres
siong shall have the following meanings respectively, unless the
context shall require a different meaning:—

* Corporation ” shall mean the Corporation of the ity of
Vietoria:

“ Municipality ” shall mean the Municipalily of the City of
Victoria:

“ Council ? shall mean the Municipal Council of the Corporation
of the City of Victoria.

In defining any word or expression used in this Act not by this
Act expressly deflued, reference may be had to the provisions of the
“ Municipal Act,” the “ Local Improvement Act,” and the private
Acts of the Corporation of the Cily of Victoria heretofore enac.ed.
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PART 1I.
AMENDING VicToRIA City PRIVATE AcTs.

3. Subsection (12) of section 25 of the “ Victoria City Relief Act,
1918 (No. 2),” as enacted by subsection (11) of section 3 of the
“Victoria City Act, 1919,” ;s hereby amended by adding after the
word “specify,” in the last line of the first paragraph of the said
subsection (12). the following words: “Or in cases where all such
instalments have been paid, may direct that any such amount so
specified shall be refunded by the Corporation forthwith to the
then owner of the lot or parcel in respect of which the instalments
have been paid.”

4. (a.) Section 18 of the “ Victoria City Act. 1919,” is amended
by adding thereto subsection (4a), as follows—

“(4a.) Lvery company incorporated by the Parliament of Canada
or under any Act of the Parliament of Canada which shall conduect,
practise, follow, engage in, or carry ou within the said city any trade,
business, occupation, employment, or calling in respect of which a
licence is required pursuant to any by-law passed under this section
shall take out the required licence within thirty days after com-
mencing its business in the said city.”

(5.) Subsection (5) of section 18 of the “ Victoria City .\ci, 1919,”
is amended by adding after the word “behalf,” where it appears
in 1he fifth line of said subsection (3), the following: *“and every
company incorporated by the Pailiament of Canada or under any
Act of the Parliament of Canada which shall fail to take outl the
licence required under any such by lJaw within thirty days after com-
mencing its business in the said city.”

5. Subsection (1) of section 12 of the » Vietoria City Aet, 1921,
is repealed.

6. Rection 19 of the » Vietoria City \e, 1921 is repealed, and
the following inserted in lieu thereof :—

*19 («.) Where lands become the property of the Corporation as
a result of a tax sale, or become vested in the Corporation pursuant
to the provisions of the * Betfer ITousing et and arve subsequently
sold by the Corporation to any purchaser by agrecment for sale,
whereby the unpaid balance of {he purchage price of the said lands
is to be paid at a future date or by future instalments, with interest,
it shall be lawful for the Collector of the Corporation, upon default
being made in the payment to the Corporation of any such instal-
ment or interest when the same became due and payable, to send
by registered mail to such purchaser at his address named in the
agreement for sale, or to cause to be personally served upon such
purchaser, a notice to the effect that if the amount of the instalment
or instalinents, or interest, so in default be not paid within ninety
days from the datc of the mailing of the said registered notice, all
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the right, title, and interest of the said purchaser, his heirs, execu-
tors, administrators, and assigns, in and to the said agreement for
sale, the amounts paid thereunder, and the lands referred to therein
will cease and determine, and that the said amounts paid thereunder
will be forfeited to the Corporation; and if the purchaser fails to
pay or cause to be paid within the said period of ninety days ihe
amount so in default, all the 1ight, title, and interest of the said
purchaser, his heirs, executors, administrators, and assigns, in and
to the said agreement for sale, the amounts paid thereunder. and
the lands referred to therein shall cease and determipe, and the =aid
lands shall immediately become revested in the Corporation, free
from all claims in respect of the said agreement for sale, and the
said amounts paid under the said agreement shall be forfeited to
the Corporation at the expiration of the said period of ninety days;
and the Registrar of Titles for the Victoria District. upon the Col-
lector filing with him a statutory declaration of the continuance
of the said default until after the expiration of the said ninety
days, and of the mailing, or personal service, of the notice herein
requnired, shall, upon the expiration of the said period of ninety days
referred to in the notive, cancel all charges or encumbrances of what-
ever nature appearing in the records of the Land Regisiry Office
against the said lands, except rights-of-way or easements in favour
of the Corporation: Provided, however, that the Registrar of Titles
may require production of a returned vegisiration receipt, verified
by statutory declaration, to satisfy himself of the sufficiency of
service by registered mail. and if the Registrar of Titles is not
satisfied with the sufliciency of service by registered mail, the service
shall be effected in such manner as a Judge of the County Court or
of the Supreme Court may direct upon an ex parfe application on
behalf of the Corporation; and the foregoing provisions of {his
section shall relate back to and be deemed to have been in force
and effect from and after the twentyninth day of March, 1919,

“ib.) Lands that shall have become revested in the Corporation
in the manner provided in this section shall be deemed to be lands
that have become the properiy of the Corporation under tax-sale
proceedings, and may be disposed of by the Corporation pursmaut
to the provisions of section 2 of the * Municipal Act Amendment
Act, 1919, being chapter 63 of the S{atutes of 1919.”

7. Bection 22 of the “ Vietoria City Act, 1921, ix repealed, and
the following inserted in lien thereof:—

“22. When any land in the municipality shall have been divided
into parcels pursuant to a plan deposited in the Land Registry Office,
or as shown in the records thereof, the \ssessor of the Corporation
shall have full power, and it shall be his duty, to apportion, in his
discretion, in as equitable a manner as possible, the assessment of
the said land among the varions parcels into which the said land
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ghall have been “ivided, and the Collector of the Corporation shall
have full power, and it shall be his duty, to apportion, in his dis-
cretion, in as equiiable a manner as possible in accordance with
the said apportioning of the assessments, all amounts of general
and local improvement rates and taxes unpaid or in arrears, and
any other rates and taxes that may have been levied against the
said land prior to the division referred to, and also all unpaid
balances of capital sum, of soldier’s capital sum, or of principal
sum of consolidated arrears of taxes and interest thereon due and
payable to the Corporation in respect of the said iand. The Collector
shall likewise have the power, and it shall be his duty, to apportion,
in his discretion, in as equitable manner as possible, among the
parcels forming the divided land, the amount or amounts of the
future instalments of special assessments with which the said land
may have been charged by by-law of the Corporation; and each of
the said parcels shall stand charged with the amount so apportioned .
to it, and shall not be burdened or charged with or liable for the
amount or amounts so apportioned to any other parcel or parcels.

* The said Assessor and the said Collector shall have full power,
and it shall be iheir duty, to record in red ink on their respective
rolls all changes and corrections that may be required by such appor-
tioning, together with the date on which the said division was
recorded in the Land Registry Oflice, immediately after any such
division referred to has been made, and thereafter the Collector of {
the Corporation shall have the same rights and powers as to the
collection of all general and local improvement rates and taxes and
all other rates and taxes o apportioned to the parcels of the divided
land as if the assessments fixed by the said .\ssescor under this
cection and the local improvement and other assessments affected by
the said apportioning had been made and passed by a duly autherized
Court of Revision.”

T

Changes and 8. Section 23 of the * Victoria City Act, 1921, is repealed, and
correctionps in . . . .
asersaifent rolls the following inserted in lieu thereof :—
In each year. 25, (a.) Where land has, since the fifteenth day of July in each
vear, changed ownership as shown by the records of the Tand
Registry Office, or is held or occupied under sections 208 or 209 of
the ¢ Mupicipal Act,” the name or names of the new owner or owners
as defined by section 266 of the * Municipal Act’ shall be substituted
for the name or names appearing npon the assessment roll for the
eurrent year and upon the assessment roll for the next ensuing yvear.
“(b.) Where any manifest error or misstatement in the name of
a person assessed or in the description or particulars of the real
property exists upon the said axsessment rolls, the covrect name,
dencription, or particulars may be inserted.
“(c.) The alterations authorized by subsections (a) and (b) of
this section shall be made by the Assessor of the Corporation, and
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there shall be noted by him in red ink in the margin of the raid
assessment rolls against every alteration the date of the making of
the same; and the said assessment rolls, when so corrected or altered,
shall continue to be as valid as il the said rolls had been so corrected
or altered and passed by the Court of Revision.”

9. (a.) Sections 4 and 5 of the “ Vietoria City Aect, 1922, are Repealing ss 4
repealed ; and the foregoing provisions of this subsection shall relate ‘é-?{‘y“"ié{,"l‘é'fé"““
back to and be deened to have been in force and effect from and
after {he sixteenth day of December, 1922,

(b.) Notwithstanding the provisions of sections 4 and 5 of the vaudating voters
“YVictoria City Act, 1922,” sections 11 and 12 of the “ Victoria City 383" "
Act, 1921,” as originally enaeted on the second day of April, 1921,
shall be deemed to have been in full force and effect frcm the six- ‘
teenth day of December, 1922, 10 the date of the passing of this :
Act, and thereafter said sections 11 and 12, except as said section
12 is altered by section 5 of this .Act, shall continue in full force
and effect as originally enacted on the second day of April, 1921,
and the voters' list as corrected and revised on the twentieth day
of November, 1923, by a Court of Revision appointed by the Council
shall be and is declaved to have been from and after the said
twentieth day of November, 1923, the lawful and valid list of
qualified voters for the City of Victoria until the pext anuual
municipal voters’ list has been prepared and revised, and any
electicn held after the said twentieth day of November, 1923, and
prior to the passing of this \Aet is ratified and confirmed, and shall
be and shall be deemed to have been from and after the date on
which said election was held as valid and binding as if the said
sections 4 and 5 of the « Vietoria City \et, 1922, had not been
enacted.

10, Sections 10 and 11 of the * Vietoria City At 19227 are j“l«.};mﬁmgf 3,10
repealed. torfa City Act.

11. Subsection (21 of section 17 of the * Victoria City .Act, 1922," Apportioning

s f . . prinelpal sum
is amended by adding therete the following proviso . — lien where land
“Provided, however, that when any land aforesaid has been e

divided into paveels (hercinafter called ¢ divided parcels') by the
deposit of a plan in the Land Registry Office, and upon the assess
ment of the suid land being apportioned among the gaid divided
parcels pursuant to section 22 of the ‘ Vietoria Cily Act, 1921, or
amendments thereof, or pursuant to any Act that may be substituted
therefor, and upon the apportionment among the said divided parcels,
pursuant to said section 22, of all amounts of rates and taxes with
interest, and all future instalments of local improvement assessments
and of capital sum, or of soldier’s capital sum, with interest thereon,
charged against the said land at the date of the said apportionment
of assessment, thereafter the lien for the amounts so charged shall
453
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be deemed to be likewise apportioned in the same manper and to
the same extent umong the said divided parcels, and each of the
said divided parcels shall stand charged with the amount so appor-
tioned to it and shall not be burdened or charged with, or liable for,
the amount or amounts so apportioned to any other divided parcel
or parcels, and the said apportioned part of the principal sum relat-
ing to the said land, in respect of each of the said divided parcels
whereto the said apportioned part has been apportioned, shall there-
after be deemed for all purposes to be the principal sum in respect
of each of the said divided parcels respectively; and the provisions
of this section shail relate back to and be deemed to have been in
force and effect from and after the sixteenth day of December, 1922.7

PART III.
MisCELLANEOUS,

12. Notwithstanding anything contained in sections 230 and 231
of the " Municipal \Act.” the Collector of the Corporation, althongh
not instructed by the Council so to do, xhall make out the Collector's
roll or rolls, which shall be kept under his control, and apon the
completion of the said roll or rolls he shall forthwith proceed to
collect the rates and taxes therein set out, and shall exercise and
carry out all the powers and duties of tl. clerk pre<eribed by the
said sections 230 and 231 of the * Municipal Act”

13. Notwithstanding the prosvisions of secti n 8 of the * .Jubilee
Hospital Amendment Aet, 1894, it shall be lawful for the Munici-
pal Council of the Corporation, in carrying out the provisions of
section 4 of the said Aect, to appoint annually any one or more of
its own members as directors of the Provineial Royal JJubilee
Hospital,

14. Section 11 of the * Victoria City Relief Aet, 1918 (No. ),
shall not apply to any chureh, or to any parveel of Iand upon which
a church stands.

13. (1) For the purposes of subsection (1) of section 206 of the
* Municipai Aet,” a building set apart and in use for the public
worship of God <hall mean and include the knd upon which such
building actually stands, together with such other area or areas of
lond as in the dizeretion of the Council may be deemed necessary
or desirable, the whole to e shown as a sepavate parcel on a plan
fo be prepared by the City Engineer:

Provided, however, that the said plan shall be subject to the
approval of the Council by resolntion, and for the purposes of
identification shall have endorsed thereon the date of approval
thereof, shall be signed and certified to by the City Clerk and by
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the City Engineer, and shall be deposited in the office of the City
Assessor; and, subject as hereinafter provided, the decision of the n
Council as to the approval of the said plan shall be final: ’ ‘3

Provided further that where the said separate parcel does not Disision plan
include the whole of the area of the parcel or parcels on which the required.
said building stands, as shown by the records of the Land Registry
Oftice, a plan showing such separate parcel shall be deposited by
the Corporation in the Land Registry Office at Victoria, and every
such plan showing such separate parcel when verified as te its cor-
rectness by a British Columbia land survevor on oath in the Form
L in the First Schedule of the ** Land Registry Act.” being chapter T
26 of the Statutes of British Columbia, 1921, shall be received by
the Registrar of the Victoria Land Registration District and shall
be deposited under a serial deposit number, and the said Registrar
shall assign a distinguishing let{er to such separate parcel and a
distinguishing letter or letters to the remainder of the previously
registered parcel or parcels of which the wiid separate parcel forms
a part, and shall make all necessarvy amendments to apy plan or
Mans showing such previously registered parcel or parcels:

Provided further that anv plan so approved may be amended or
altered by the depositing of a new plan pursuant to this section
before the date for the return of the assessment roll in any vear.

(2.' (a.y When the land upon which any such building stands Arrears.
shall have been divided by a plan pursuant to subsection (1) of this
section, and after the locai improvement, general, and any other
taxex and instalments of capital sumn appearing on the Collector’s
roll ax unpaid and in arrears in and for any year prior to the yvear
1922 in respect of the said land shall have been apportioned by the
Collector pursnant to seetion 7 of this Aet, the amount or amounts
so apportioned by the Collector for any such year to any parcel
which is created by the depositing of the =aid plan, and which is
taxable after the passing of this Act, . hall be and shall be deemed
to be the lawful rates, taxes, and assessments levied, imposed, ov
assessed upon the said parcel for and in respect of such year, and,
subject to the provisions hereinafter <tated, shall be a valid and
binding charge upon the said parcel, and shall be deemed to be taxes
in arrears in respect thereof from and after the thiriy-first day of
December, 1923, and shall bear interest at the rate of eight per cent.
per annwa from and after that date, notwithstanding any irregu-
larity in the assessment or taxation of the said land prior to the
passing of this Act.

tb.) When the land upon which any such building stands shall
have been divided by a plan pursuant to subsection (1) of this
section, the local improvement, zeneral, and any ottier waxes and
instalments of capital sum or of principal sum (if any) appearing
on the Collector’s roll as unpaid and in arvears in and for either
or both of the vears 1922 and 1923, in respact of the said land, shall
455
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be and shall be deemed to be the lawful rates, taxes, and assess-
ments levied, imposed, or assessed upon any parcel which is created
by the depositing of the said plan, and which is taxable after the
passing of this Act, for and in respect o sach year or years respec-
tirely, and, subject to the provisions hereinafter stated, shall be a
valid and binding charge upon the said parcel, and shall be deemed
to be taxes in arrears in reapect thereof from ard after the thirty-
first day of December, 1923, and shall bear interest at the rate of
eight per ceni. per annuin from and after that date, notwithstand-
ing any irregularity in the assessment or taxation of the said land
prior to the passing of this Act: :

Provided, however, that notwithstanding any of the provisions
of the “ Municipal Act” or of any other Statute or law to the con-
trary, all percentage additions and interest included in and forming
a part of the amount so apportioned or charged to any taxable
parcel purseant to this section shall be cancelled, and shall cease
to be or remain a charge or lien upon the said parcel, if the said
amount so apportioned or charged to such taxable parcel pursuant
to this subsection shall be fully paid not later than the thirty-first
day of December, 1924.

16. Notwithstanding anything contained in the “ Municipal Aet,”
every railway or tramway, every electric light, electric power, tele-
phone and telegraph company, every gas company and water com-
pany, shall make all statements< required to be made puarsuant to

sections 198 to 203, inclusive, of the * Municipal Aet,” and shall
transmit the same to the Assessor not later than the thirtieth day
of June in each year, and the provisions of the said section 2035
shall apply to the foregoing requirements of this section to the
same extent as if enacted herein.

17. Notwithstandirg any Siainte or law to the contrary, the
Municipal Counci! may :—

ta.) Lease any lands, now or hereafter owned by the Corpora-
tion, to any person or company for a term not exceeding
twenty years, with such rights of purchase or renewals as

may be agreed upon, or sell the same upon such terms and

for such rental, nominal or otherwise, or such consideration

as the Council may deem advisable, and may exempt the

lands so sold or leased, and all improvements evected or

to be erected thereon, from taxation for such period as the
Council may determine, and may exempt any person or
company for such period from taxation in respect of the

user of the said lands or improvements, and from the pay-

ment of wuter rates in respect of such land and improve-

ments and for such period as the Council may uetermine.

In liew of such exemptions the Council may grant such
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fixed taxation and rates for a like period as the Council
may dete mine: .

Grant such fixed taxation and fixed annual charge for
water or fixed water rates in respect of the land in the
City of Victoria bhounded by Government, DBelleville,
Douglas, and Humboldt Streets, and the improvements
now or hereafter thereon and of the user thereof, for such
period ag the Council may determine:

P’rovided that the sawe be embodied in a by-law or by-laws which,
before the final passing thereof, have been submitted to the electors
of the municipality who are entitled to vote upon a by-law to con-
tract a debt, and which have received the assent of not less than
three-fifths of the elecfors who shall vote upon such by-law or by-
laws:

Provided, however, that any by-law that receives the assent of the
electors pursuant to this section shall be valid notwithstanding that
it may have been passed by the Council prior to the passage of this
Act.

18. Notwithstanding any law (o the contrary, any proposed
exercise of the power granted iu either or both subsections (a) and
tb) of section 17 of this Act may, in the discretion of the Municipal
Council, be submitted to the electors in one or more by-laws.

19. Notwithstanding any Statute or law to the contrary, it shall
he lawful for the Council to make, alter, or repeal by-laws from
time to time for the following purposes:—

(a.) For defining and allotting areas, parts, or spaces of streets,
lanes, or public places for parking any or all classes of
vehicles; for prohibiting parking of vehicles except in such
places so designated, and classifving the same, and for
designating what classes of venicles may or may not use
such areas, paris, or spaces for parking purposes, and for
prohibiting all othc~ vehicles using such areas, parts, or
spaces 80 designated in such by-law other than such elasses
18 permitted in such by-law:

For acquiring, by purchase, lease, or otherwise, lands,
premises, and sites for purposes of varking vehicles, the
same to be reserved as specified in the by-law; and for
providing that the Council may sublet or assign the same
to any person or persons as it may deem expedient, or may
rent, lease, or allot all or any portion of such lands,
premises, or areas for parking purpoges {o any person or
persons, and charge and collecr a fee ar rent-charge there-
for, for the use or occupation of the same; and for granting
money out of current revenue and vsing the same for acquir-
ing the said lands, premises, nnd sites, and for equipping
the same with buildings and any other equipment that in
467
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the opiniou of the Council may be deemed desirable for
the purposes of a tourist camp or camp-site, and for the
purposes of catering to the needs of tourists: ’
For granting money out of curreni revenue and using the
same to provide for any or all costs and expenses in con-
nection with the management, operation, and maintenauce
of any tourist camp or camp-site, whether or not the same
is owned by the Corporation.

20. Notwithstanding any Statute or law to the contrary, it shall
be lawful for the Council to make, alter, or repeal by-laws from time
to time in relation to the property appertainirg or belonging to the
Corporation’s waterworks sitnate in the Municipality of the District
of Saanich, and commonly known as the * Elk Lake Reservoir and
Watershed Property,” for any of the following purposes, namely :—

{a.)

tha

{c.)

(d.}

458

For leasing on any terms and for any period or periods,
a0t exceeding thirty years, any portion of the said property
to any Government, person, firm, or corporation for any
purpose or purposes that may be deemed advisable in the
discretion of the Council, and for enabling any lessee to
construct, operate, and maintain thereon, for any or all of
such purposes, buildings and other improvements that may
be required therefor, and providing for the termination of
any lease aforesaid on terms to be outlined in an agree
ment between the Corporation and any lessee, including
payvment by the Corporation out of currem revenue to any
lessee of compensation not exceeding the value of the
improvements placed on the said property by any lessee:
Provided, however, that iu case of dispute as to the amount
of said compensation payable under any such agreement,
the same shall be determined pursuant to the provisions
of the ‘* Arbitration Act”:

For subseribing for and acquiring, out of current revenue,
shares, not exceeding the par value of ten thonsand dollars,
of any hotel corporafe body as lessee of any part of the
said watershed property:

For enabling the Council, out of current revenue, {o pro-
vide, establish, operate, and maintain any or all forms of
sport, game, or amusement, and facilities incident thereto,
and to acquire all necessary equipment therefor, and to
operate or lease the same; for making rules and regulations
for the support, maintenance, conducet, order, and govern-
ment thereof, and to charge such fees or rentals for the
use of grounds and equipment as may be determined from
time to time by resolution of the Council:

For supplying water Lo any lessee, on the property leased,
on terms to be fixed by the Council:
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{e.) For entering into agreements for any or all purposes in
this section hereinbefore mentioned:

Provided, however, that nething in this or any other .Act contained
shall be taken to authorize the doing of anything which shall at any
time render the said reservoir unavailable or unfit for waterworks
purposes, nor to in any way alter, impair, or affect the provisions
of section 35 of the * Corporation of Vietoria Waterworks Act,
1873.”

PART IV.
VALIDATING ** BANK OvERpRAPT By-naw. 1923.7

21. By-law No. 2232 of the Corporation, entitled * Bank Over-
draft Byv-law, 19237 finally passed by the Counci! on the twenty-
first day of May, 1923, as set out in Schedule A to this Part of this
Act, as the same was amended by By-law No. 2250 of the Corpora-
tion, entitled ~ Bank Overdraft By-law, 1923, Amendment By-law,
1023, finally passed hy the Council on the twenty-second dav of
Qctoher, 1923, as set out in Rehedule B to this Part of this \et, is
hereby declared to be a valid and binding by-law and to be within
the corporate powers of the Corporation, and to have heen valid
and legally binding upon the Corporittion from the =aid twenty-
second day of October, 1923,
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SCHEDULE A.

No. 2232,

A BY-LAW TO PROVIDE ¥OR BORBOWING THE ScM oF Five HUNDRED AND EIGHTY-
FIVE THOUSAND Doruars ($585,000) vroN DEBENTURES TO PAY TUE OVER-
DRAFT AT THE BANK OF MONTREAL,

Whereas the indebtedness of the Corporation of the City of Victoria to the
Bank of Montireal, exclusive of the amounts borrowed by the Corporation
from the said bank for the current expenditure of the Corporation in the
year 1923, amouunts to fire hundred and sixty-two thousand one hundred dol-
lars ($562,100) :

Aund whereas the said indebtedness has been incurred through fajflure of
the Corporation to ecollect the whole amount of its taxes levied in recent
years:

And whereas it is deemed advisable to raise the said amount of indebtedness
by the sale of debentures repayable over a period of twenty (20) years, instead
of by levyieg the whole or any part of the said amount in one year by u
special rate on all the ruateable land or land and improvements in the
municipality :

And whereas for tbe purpose aforesaid, including the payment of discount
and other expenses incident thercto, it is necessary to borrow the said sumn
of five hundred and eighty-five thousand dollars ($385,000) on the credit
of the Corporation, and to issue debentures therefor bearing interest at the
rate of five and one-half per ceat. (5%9%) per annum, which is the amount
of the debt intended to be created by this by-law:

And whereas it is expedient to make the principal of the said debt repayable
in sueh yearly sums during the period of twenty (201 yeurs as ave shown
in section 2 of this by-law:

And whereas for the purpose aforesaid it is tecessary to raise in each
year during the said perivd of twenty (20) years for the payment of the
principal of the debt the respective suns set out in coltn two, as shown
in section 2 of this by-law, and for the payment of the interest thereon the
respective sums set out in column three as shown in the said section 2:

And whereas the amount of the whole rateable land and improvements of the
municipality, according to the last revised assessment roll, is $63,640,502:

Ami whereas the amouut of the existing debenture debt of the Corporation
(exclusive of local improvement debts secured by specinl riutes or assessments)
is $10.274.G60.28, and no part of the principal or interest i~ in arrear:

Thercfore, the Municipal Council of the Cerporation of the City of Vietoria
enacts a3 follows:—

1. That for the purposes aforesatd there shail be borrowed on the credit
of the Corporation at large the swmn of tive hundred and sixty-two fhorsand
one hundred dolars ($562,100) for the payment of the sald overdraft, and
the sum of twenty-two thousand nine Inmdred dollars ($22,000) to provide
for dircount and expenses aforesaid, and debentures shutll be issued there-
fur, not exceeding In the whole the sum of five hundred and cighty-five thousand
dotars ($765,000) in ovite consecutive issue, in sums of not less than §100
encl, except one debenture In the jssue of each year, which may be for an
odd awount, all of which debentures shall have coupons attached therelo for
the payment of tulerest,

2. The debentures shall all hear the same date and shall be Issued within
two (2) years after the day on which this by-law s passed, and may bear
any date within the said two (2) years and shall be payable in twenty (20)
anbundl instalments during the twenty (20) years next after the said date,
and the respective amonnts of principal and interest payable In each of the

sald twenty (20) yeavs shall be as follows:—

460
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Principal. Interest, Totat.
1924 e, $ 15000 00 §$ 32175 00 $ 47,175 00 .
W% .. 20.000 00 31,350 00 61,350 00 ) )
1926 ... li.. 30,000 00 29,700 00 59,700 00 -
1927 ... 20,000 0N 28.050 00 58,050 00 i
1928 ... 30.000 00 926400 00 56,400 OG0 2
1929 ... .. ... ..., 30,000 00 24750 00 54,750 00
1930 .....oiin.... 30,000 00 23,100 00 53,100 00
1981 ..o 30,000 00 21,450 00 51,450 00
1932 ...l 30.000 00 19,500 00 49.800 00
1933 ...l 30,000 00 18150 o 48,130 00 ;
1934 oo, 30,000 00 16500 00 4¢.500 00 3
i 1985 o eeeinna . 30,000 00 14.850 00 14.850 00 4
; 1936 0ei . 30000 00 13.200 00 43,200 00 j
: 1937 oo 30.000 00 11570 00 41,350 O ;
1938 L., 30,000 00 D900 00 39,900 00 j
1980 .o 20,000 00 S230 00 38.250 00 ]
M40 30,000 W0 €.600 00 36.600 00 g
S1T3 BT 30.000 00 4,950 00 34950 00 i
M2 30000 00 3.200 00 33.200 00 4
43 .. 300 (0 1630 0a 3146800 (0 h
U, — e _— = - ],
SIS0 QU RS6TS O 8030.6TH B
3. The debentures shall bear interest at the rate of five and one-half per 3

cent. (214903 per annum. payable half-yearly, aud as to beth principal and
interest may be oxpressed in Canadian currency or sterling money of Great

Britain at the rate of one pound sterling for cach four dellars and eighty- }
sixX and two-thirds cents, or both, and may bhe made payable in gold coin at ;
such place or places in Canada, Great Britain, or the United States of America i
as the Council may by resolution determine.
4. The Mayor of the Corperation shall sign and is<ue the debentures and :

interest coupons, but the signatuves on the coupons may he litherraphed and
the deboutures shall be sealed with the seal of the Corporation.

o. During the peried of twenty (200 years, the curreney of the debentures,
the respective sums of principal set out in colunm two as shown in sectiomn
2 of this by-law, and the respective sums of interest set out in «olumn three
as shown in the said section 2, shall be raised and levied in caclt jear by
a specil rate suflicient thevefor over and above all other rates on all the
rateable lands or lands and improvements in the municipality, at the ame
time and in the same manner as otler rates

6. This by-law shall, before final passing thereof, receive the assent of the
electors of the sabd Corporation in the manner provided for in the © Municipal
Act,?

7. This by-law may be cited as the * Bank Overdraft By-law, 19237
Passed the Municipal Council the {Livtieth day of April, an, 1923,
Received the assent of the electors on the twelfth day of May, Ln, 123,
Reconsidered, adopted, and finally passed the Comnedl this twenty-first day

of May, an. 1993,

[r.s.] W, I SARGENT,
Chairman,
. W. Braovrey,
Clevk of the Municipal Council.
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SCHEDULE B.

No. 2250.

A By-Law 10 AMEND By-aw No. 2232 or THE CORPORATION OF THE CITY, OF
YICTORIA, ENTITLED “ BANK OvERDRAFT By-raw, 1923

The Municipal Council of the Corporation of the City of Victoria enacts
as follows :—

1. Section 2 of By-law No. 2232 of the Corporation, entitled “Bank Over-
draft By-law, 1923.” is hereby ameuded by striking out all that portion thereof
after the word “ follows” at the end of the first paragraph, and by inserting
In lleu thereot the following:—

Principal. Interest. Total.
$ 32,175 00§ 49,175 00
18,000 00 31,240 CO 49,240 00
19,000 00 30,250 00 49.250 00
20,000 00 29,205 49,205 00
21,000 00 28105 49.105 00
22,000 00 26,950 48,950 00
23,000 00 25,740 48.740 00
24.000 00 24,475 48,475 00
26.000 00 23.153 49.155 00
27,000 00 21,725 48,725 00
29000 00 49,240 00
30,000 00 G435 48.645 00
32,000 00 16,805 00 48,995 00
33,000 00 15,233 €O 48,235 00
35,000 00 13,420 00 48420 00
37,000 00 11,495 00 48,495 00
40,000 00 0,400 00 49,460 00
42,000 00 7.260 00 49,260 00
44,000 00 4,950 00 48,960 00
46.000 00 2,330 00 48,530 00
$583,000 00 $303,250 00  $978,250 00

2. This by-law may be cited as the “ Bank Overdraft Bj-law, 1023, Amend-
ment By-law, 1923.”

Passed the Munlicipal Council the fifteenth day of October, a.n. 1023.

Reconsidered, adopted, and finally passed the Council this twenty-second day
of October, A.p. 1923,

[r.8.] REGINALD HAYWARD,
Mayor.
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E. W. BRADLEY,
Clerk of the Municipal Council,

VICTORIA, B.O.:
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